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B. Com. I11: Business Regulatory Framework Paper |

Semester-V 10 Marks
1.What is a legal contract? Explain the terms of a legal contract.

Or
1.Explain the difference between sale of goods and sale of goods resolution.
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B.Com. 111 : Business Environment Paper |

Semester-V 10 Marks
1. Explain the various components of the business environment.

Or
1.Explain the reasons for fluctuations in the prices of agricultural products.

9T 4 10 Marks
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B.Com. 111 : Co-operative Development Paper |

Semester-V 10 Marks

1. Explain the principles of co-operation presented by the Committee on International

Co-operation.
Or

1. Explain the structure of co-operative credit.
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B.Com. I11: Modern Management Practices Paper |

Semester-V 10 Marks
1. Explain the assumptions of the Bottom of the Pyramid.

Or
1.Explain the advantages and disadvantages of social intelligence.

9T 4 10 Marks

B.Com. I11 : Advanced Accountancy Paper |
Semester-V 10 Marks

1. From the following you are required to prepare the Profit and Loss Account and the
Balance Sheet of the Saishant Bank Limited as on 31 st March 2024 in prescribed

form :
Particulars Debit Rs. Credit Rs.
Issued Capital 20,000 shares of Rs. 100 each 20,00,000
Money at call and short notice 8,00,000
Reserve Fund 7,00,000
Cash in hand and with RBI 6,50,000
Deposits
a) Saving 10,00,000
b) Current 5,00,000
c) Fixed 10,00,000
Cash with other Banks 9,50,000
Borrowing from SBI 5,00,000
Investment in Government Securities 9,00,000
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Secured Loans 15,00,000
Cash Credits 5,00,000
Premises less depreciation 5,80,000
Furniture less depreciation 1,20,000
Rent 5,000 60,000
Interest and discount 8,00,000
Interest paid on deposits 3,00,000
Commission and brokerage 70,000
Salaries to the staff 1,50,000
Interest paid on borrowings 50,000
Audit Fees 10,000
Directors Fees 8,000
Bill discounted 80,000
Depreciation on Bank's property 13,000
Printing and Stationery 8,000
Postage 6,000
66,30,000 66,30,000

Adjustments:
a) Provide Rs. 20,000 for doubtful debts.

b) Acceptances and endorsements on behalf of customers amounting to Rs.
4,00,000.

c) Provide Rs. 60,000 for taxation reserve.

d) Provide Rs. 10,000 on bill discounted but not matured on 31 March 2024

Or

1. A fire occurred on 01% July, 2020 in the premises of Silver Ltd. and business was
practically dis-organized up to 30" Nov. 2020. From the books of account, following
information was extracted.

Rs.
1. Actual turnover from 1.7.202 to 30 Nov. 2020 60,000
2. Turnover from 1% July to 30" Nov. 2019 2,00,000
3. Net profit for the financial year 90,000
4. Insured standing charges for the last financial year 60,000
5. Turnover for the last financial year 5,00,000
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6. Turnover for the year ending 30t June 2019 5,50,000
7. Total standing charges for the year 72,000

The company incurred additional expenses amounted to Rs.9000 which reduced the
loss in turnover. There was also a savings during the indemnity period of Rs.2486.

The company holds a loss of profit policy for Rs.1,65,000 having an indemnity
period for 6 months. There has been a considerable increase in trade and it has been
agreed that an adjustment of 20% be made in respect of upward trend in Turnover.

Compute the claim under Loss of Profit Policy.

B.Com. 111 : Advanced Accountancy Paper Il

Semester-V 10 Marks
1. What is the difference between internal audit and statutory audit?

Or
1. How will you audit Tangible Fixed Assets?

B.Com. 111 : Advanced Costing Paper |

Semester-V 10 Marks
1. From the following information prepare a statement showing (i) Prime cost (ii) Works cost

(iii) Cost of Production (iv) Cost of Sales (v) Net profit of X Ltd. which produced and sold
1000 units in June 2024.

Rs.
Opening Stock:
Raw Materials 24,000
Finished goods 16,000
Closing stock:
Raw Materials 20,000
Finished goods 15,000
Purchase of Raw Materials 80,000
Sales 2,00,000
Direct Wages 35,000
Factory Wages 2,000
Carriage Inward 2,000
Carriage Outward 1,000
Factory Expenses 4,000
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Office Salaries 15,000

Office Expenses 12,000

Factory Rent & Rates 2,500

Depreciation - Machinery 2,500

Bad Debts 1,500
Or

1. The following particular is provided by Sai Industries for the fortnight of April 2024.
Material stock on 1-4-2024 100 units at Rs. 5 per unit

Purchases Issues
5-4-2024 300 units at Rs.6 6-4-2024 250 units
8-4-2024 500 units at Rs.7 10-4-2024 400 units
12-4-2024 600 units at Rs.8 14-4-2024 500 units

Required Calculate using LIFO method of pricing issues:
a) Value of material consumed during the period.
b) Value of stock of materials on15-4-2024.

B.Com. I11 : Advanced Costing Paper |1

Semester-V 10 Marks
1. Ina factory, there are three production departments and two service departments. In
December, 2023, the departmental expenses were:

Production Departments (Rs.) Service Departments (Rs.)
P1 1,30,000/- S1 24,000/-
P2 1,20,000/- S2 20,000/-
P3 1,00,000/- - -
The service department expenses are allocated on a percentage basis as follows:
Particulars P1 P2 P3 S1 S2
S1 30 40 15 - 15
S2 40 30 25 5 -

Prepare a statement showing the distribution of service department expenses to the
production department by using the repeated distribution method.
Or
1. SS Limited showed a net loss of Rs. 35,400 as per their cost accounts for the year ended

31% March, 2024. However, the financial accounts disclosed a net profit of Rs. 67,800 for the
same period. The following information was revealed as a result of scrutiny of the figures of

cost accounts and financial accounts:
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Particulars Rs.
(i) Administrative overheads under recovered 25,500
(i) Factory overheads over recovered 1,35,000
(iii) Depreciation under charged in Cost Accounts 26,000
(iv) Dividend received 20,000
(v) Loss due to obsolescence charged in Financial Accounts 16,800
(vi) Income tax provided 43,600
(vii) Bank interest credited in Financial Accounts 13,600
(vii) Value of opening stock:
In Cost Accounts 1,65,000
In Financial Accounts 1,45,000
(ix) Value of Closing Stock:
In Cost Accounts 1,25,500
In Financial Accounts 1,32,000
(x) Goodwill written —off in Financial Accounts 25,000
(xi) Notional rent of own premises charged in Cost Account 60,000
(xii) Provision for doubtful debts in Financial Accounts 15,000
Prepare a reconciliation statement by taking costing net loss as base.
B.Com. 111 : Taxation Paper I
Semester-V 10 Marks
1. Define Previous Year, Assessment Year, person, Income, Assesses.
Or
1. Explain Determination of Residential Status of all Assesses.
B.Com. Ill : Taxation Paper |1
Semester-V 10 Marks
1. Mr. Mugal joined Star Ltd. on 1/4/2020. Details regarding his salary are as follows:
Particulars Amount
Basic 5,000 p.m.
Dearness Allowance 2,000 p.m. (50% considered for
retirement  benefit)
Education Allowance 1,000 p.m. (he has 1 son and 3 daughters)
Hostel Allowance 2,000 p.m. (none of the children is sent to
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hostel)

Medical Allowance

1,000 p.m. (total medical expenditure incurred
Rs. 3,000)

Transport Allowance 1,800 p.m. (beingused for  office to
residence & vice versa)

Servant Allowance 1,000 p.m.

City compensatory Allowance 2,000 p.m.

Entertainment Allowance 1,000 p.m.

Assistants Allowance

3,000 p.m. (paid to assistant Rs. 2,000 p.m.)

Professional Development
Allowance

2,000 p.m. (actual expenses for the purpose Rs.
8,000 p.m.)

Bonus 24,000 p.a.

Commission 9,000 p.a.

Fees 5,000 p.a.
Or

2. Mr. Rajesh owns two house properties both of which are let out. Compute his income

from the following details:

Particulars H1 H2
Situated at Gaya | Mumbai
Gross Municipal value 1,00,000 | 2,00,000
Fair rent 95,000 | 2,10,000
Standard rent 90,000 | 2,00,000
Actual rent receivable 1,00,000 | 1,80,000
Unrealised rent of current year 8,000 2,000
Municipal tax 10% 1,000
Fire insurance 2,000 1,200
Repairs Nil 2,000
Intereston loan for construction (@ 12%) 10,000 Nil

Other Information:

(a) Loan taken for construction is still unpaid.
(b) Municipal tax of H1 is still unpaid, while, that of H2 is half paid by tenant.

B.Com. Il

Semester-V

- Insurance Paper |

10 Marks

1. Explain the Procedure of taking life insurance policy.

2. Explain the Endowment Policy and

Or

its features, merits-demerits and types.
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B.Com. 111 : Insurance Paper Il

Semester -V 10 Marks
1. Explain difference between Co-insurance & Reinsurance.

Or
1.Explain Meaning, Need, Basic Principles of motor insurance.
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B.Com. I11 : Advanced Banking Paper — |

Semester-V 10 Marks
1. Explain Need and Importance of Banking Laws.

Or
2. Explain the Meaning, Types, Features and Parties of Bill of Exchange.
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B.Com. 11l : Advanced Banking Paper — 11

Semester-V 10 Marks
1. Explain difference between Retail banking and corporate banking.
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Or
2. Explain Nature and Importance of Import-Export Finance.

B.Com. Il1 : Industrial Management Paper — |

Semester-V 10 Marks

1. What is Enterprise Resource Planning? Explain the Advantages of the ERP.
Or
1. Explain the recent trend in Plant Maintenance?

9T 4 10 Marks
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B.Com. Il1 : Industrial Management Paper — 11

Semester-V 10 Marks
1. Explain functions of Human Recourse Planning.

Or
1. Explain the Methods of Performance Appraisal

9T 4 10 Marks
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