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àñVmdZm

gZ 2007 nmgyZ {edmOr {dÚmnrR>, H$moëhmnya `m§À`m dVrZo Xÿa {ejU H|$Ðm_m\©$V ~{h…ñW

{dÚmÏ`mªgmR>r Xÿa {ejU H$m ©̀H«$_ am~{dÊ`mV òV Amho. nXì ẁÎma {dÚmÏ`mªZm Xÿa{ejU H|$ÐmÀ`m dVrZo

ñd §̀ AÜ``Z nwpñVH$m nwa{dÊ`mMo R>a{dÊ`mV Amco Amho.  Ë`m H$m ©̀H«$_mMm EH$ ^mJ åhUyZ OyZ 2018

nmgyZ E_. E. ^mJ EH$ gÌ-2 AW©emñÌ {df`mÀ`m gwYm[aV Aä`mgH«$_mZwgma nona H«$_m§H$ 3 (Amdí`H$

{df`) ""gmd©O{ZH$ AW©emñÌ'' `m {df`mMr ñd §̀ AÜ``Z nwpñVH$m V`ma Ho$cr Amho. AW©emñÌ

{df`mÀ`m Vk, OmUH$ma, AZŵ dr d Aä`mgy coIH$m§H$Sy>Z gwYm[aV Aä`mgH«$_mZwgma ñd §̀AÜ``Z

nwpñVH$m {chÿZ KoVcr Amho. ""gmd©O{ZH$ AW©emñÌ'' `m Amdí`H$ {df`mMr _m§S>Ur gmÜ`m, gmoß`m d

Xÿa {ejU H|$ÐmÀ`m {dÚmÏ`mªZm g_Ooc Aem ^mfoV H$aÊ`mV Amcocr Amho. ""gmd©O{ZH$ AW©emñÌ'' `m

{df`mVrc g§H$ënZm, {gÕm§V gmoß`m nÕVrZo _m§S>co AgyZ, g§H$ënZmË_H$ ñnîQ>Vm, {gÕm§VmMr Zo_H$s

_m§S>Ur, CXmhaUo, AmH¥$Ë`m, H$moîQ>Ho$, g{_H$aUo, gm§»`{H$` BË`mXr g_Ooc `m nÕVrZo _m§S>cr AmhoV.

""gmd©O{ZH$ AW©emñÌ'' `m {df`mMr g¡Õm§{VH$ _m§S>Ur gmÜ`m d gmoß`m nÕVrZo H$aÊ`mV Amcocr

Amho.

gmd©O{ZH$ AW©emñÌ `m {df`mVrc emgZmMr ŷ{_H$m, gmd©O{ZH$ {ZdS> Am{U gmd©O{ZH$

YmoaU {gÕm§V, gmd©O{ZH$ IM© {gÕm§V d àH$ën _wë`_mnZ d H$amamonZmMm {gÕm§V Am{U

gmd©O{ZH$ H$O© `m KQ>H$m§Mo g{dñVanUo {dícofU Ho$coco Amho.

ñd §̀ AÜ``Z nwpñVH$m nyU© H$aÊ`mgmR>r KQ>H$coIH$m§Zr XO}Xma coIZ {Xco. {edmOr {dÚmnrR>,

H$moëhmnya, Xÿa {ejU H|$ÐmMo à_wI, gd© H$_©Mmar, godH$ dJ©, N>nmB© {d^mJ, àH$meZ {d^mJ `m§Zr {deof

à`ËZ H$ê$Z nwpñVH$m àH$m{eV Ho$cr Ë`m~Ôc g§nmXH$ _§S>i Amnco hm{X©H$ Am^mar Amho. E_. E. ^mJ-

1 gÌ-2 AW©emñÌ, gmd©O{ZH$ AW©emñÌ ho nwñVH$ V`ma H$aÊ`mgmR>r Á`m§Zr Á`m§Zr ghH$m ©̀ Ho$co Ë`m

gdmªMo hm{X©H$ Am^ma.

n g§nmXH$ n

àm. S>m°. nr. Eg. H$m§~io

AW©emñÌ {d^mJ,

{edmOr {dÚmnrR>, H$moëhmnya

(v)
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n {dÚmÏ`mªZm gyMZm

àË òH$ KQ>H$mMr gwédmV C{ÔîQ>m§Zr hmoB©c. C{ÔîQ>o {XemXe©H$ Am{U nwT>rc

~m~r ñnîQ> H$aUmar AgVrc.

1. KQ>H$m_Ü ò H$m` {Xcoco Amho.

2. Vw_À`mH$Sy>Z H$m` Ano{jV Amho.

3. {d{eîQ> KQ>H$mdarc H$m ©̀ nyU© Ho$ë`mZ§Va Vwåhmcm H$m` _mhrV hmoÊ`mMr

Anojm Amho.

ñd §̀ _yë`_mnZmgmR>r àíZ {Xcoco AgyZ Ë`m§Mr Ano[jV CÎmaohr XoÊ`mV

Amcocr AmhoV. Ë`m_wio KQ>H$mMm Aä`mg `mo½` {XeoZo hmoB©c. Vw_Mr CÎmao

{chÿZ Pmë`mZ§VaM ñd §̀ AÜ``Z gm{hË`m_Ü ò {Xcocr CÎmao nmhm. hr Vw_Mr

CÎmao (qH$dm ñdmÜ`m`) Am_À`mH$S>o _yë`_mnZmgmR>r nmR>dm`Mr ZmhrV. Vwåhr

`mo½` {XeoZo Aä`mg H$amdm, ̀ mgmR>r hr CÎmao "Aä`mg gmYZ' (Study Tool)

åhUyZ Cn ẁŠV R>aVrc.

{à` {dÚmWu,

ho ñd §̀AÜ``Z gm{hË` `m nonagmR>r EH$ nyaH$ Aä`mggm{hË` åhUyZ

Amho. Ago gy{MV H$aÊ`mV `oVo H$s, {dÚmÏ`mªZr 2017-18 nmgyZ V`ma

Ho$cocm ZdrZ Aä`mgH«$_ nmhÿZ Ë`mà_mUo `m nonaÀ`m gImoc Aä`mgmgmR>r

g§X ©̂nwñVHo$ d BVa gm{hË`mMm Aä`mg H$amdm.
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AZwH«$_

1.0 C{ÔîQ>çoŸ:

1.1 àñVmdZm

1.2 Aä`mg - {df`

1.2.1 {_l AW©ì`dñWoVrc emgZmMr ^y{_H$m:

Am{W©H$ {Z`moOZ d {dH$mgmVrc emgZmMr ^y{_H$m

ñd`§ AÜ``ZmgmR>r àíZ - 1

1.2.2 _mZdr JaOm Am{U dñVyMo dJuH$aU, AW© Am{U d¡{eîQ>ço; ImOJr dñVy,

gmd©O{ZH$ dñVy Am{U JwUmË_H$ dñVy

ñd`§ -AÜ``ZmgmR>r àíZ-2

1.2.3  ~mOma An`emMr H$maUo; AnyU©Vm, KQ>Vm CËnmXZ IM©, ~{hJ©VVm

ñd`§ AÜ``ZmgmR>r àíZ -3

1.3 gmam§e

1.4 g§km

1.5 ñd`§ - AÜ``ZmgmR>rÀ`m àíZm§Mr CÎmao

1.6 àíZmdcr

1.7 nwT>rc Aä`mgmgmR>r g§X^©

1.0 C{ÔîQ>` o

àñVwV KQ>H$m§À`m Aä`mgmZ§Va Amnë`mcm

1)  {_l AW©ì`dñWoVrc emgZmMr ^y{_H$m g_OyZ KoVm `oB©c.

2)  {_l AW©ì`dñWoVrc gaH$maÀ`m ^y{_Ho$Mo narjU H$aVm `oB©c.

KQ>H$ H«$_m§H$ - 1
emgZmMr ŷ{_H$m

(Role of Government)

E_.E. ^mJ 1 AW©emñÌ (npãbH$ BH$m°.) /1
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3)  Am{W©H$ {Z`moOZ d {dH$mgmMm hñVH$ åhUyZ gaH$macm H$amdr cmJUmar H$m`} ñnîQ>
  H$aVm `oVrc.

4)   XoemÀ`m Am{W©H$ {dH$mg d {Z`moOZmVrc emgZmMr ^y{_H$m {deX H$aVm `oB©c.

5)   ImOJr dñVy, gmd©O{ZH$ dñVy Am{U JwUmË_H$ dñVy§Vrc \$aH$ ñnîQ> H$aVm `oB©c.

6)  gmd©O{ZH$ dñVy§~m~V ~mOma An`emMr g§H$ënZm g_OyZ KoVm `oB©c.

7)   AnyU© ~mOmanoR> Am{U KQ>Vm CËnmXZ IM© `m§À`mVrc g§~§Y ñnîQ> H$aVm `oB©c.

8)   ~{hJ©VVoMr g§H$ënZm g_OyZ KoVm `oB©c.

9)   emgZmÀ`m ^y{_Ho$Mo ì`mdhm[aH$ Cn`moOZ H$aVm `oB©c.

1.1 àñVmdZm :

Am{W©H$ {dH$mgmMr g§H$ënZm A{Ve` ì`mnH$ d Jw§VmJw§VrMr AgyZ Vr gVV Mmcy amhUmar
à{H«$`m Amho. Ë`mcm AZoH$ n¡cy AmhoV. H$moUË`mhr XoemÀ`m gdmªJrU Am{W©H$ {dH$mgm_Ü`o Am{W©H$,
gm_m{OH$, e¡j{UH$, nm`m^yV gmo`r-gw{dYm `m d `mgma»`m BVa g§~§{YV ~m~tMm AmT>mdm KoUo
Amdí`H$ R>aVo. àm. Or. E_². _m`a `m§À`m _Vo, "Á`m_wio XrK©H$mimV XoemMo dmñVd XaS>moB© XrK©H$mi
gVV Mmcy amhUmar ^m¡{VH$ H$ë`mUmMr àJVr, H$s {OMm nË`` g_mOmV àmßV hmoUmè`m dñVy d godm
`m§À`m dmT>Ë`m g«moVmV {dH$mgmÀ`m à{H«$`oV Am{U gd©M àH$maÀ`m AW©ì`dñWm§_Ü`o Am{W©H$ {dH$mgmcm
MmcZm XoÊ`m_Ü`o emgZ _hÎdmMr ^y{_H$m nma nmS>Vo.

gmd©O{ZH$ Am`ì`` qH$dm gmd©O{ZH$ AW©H$maU hr AW©emñÌmMr EH$ _hÎdmMr emIm AgyZ `m_Ü`o
emgZmÀ`m {Za{Zamù`m {dÎmr` ì`dhmam§Mm g_mdoe hmoVmo. gmYZgm_J«rMo g§H$cZ H$aUo Ë`mMo `wŠV
dmQ>n H$aUo d¥ÕrMm MmcZm XoUo, XoemV Am{W©H  ñW¡`© amIUo `mgmaIr Am{W©H$ {dH$mgmMr C{ÔîQ>o
gmÜ` H$aÊ`mgmR>r  gmd©O{ZH$ Am`ì``mMm qH$dm amOH$mofr` YmoaUmMm Cn`moJ H$aVm `oVmo. gmd©O{ZH$
gÎmm§Mo åhUOoM H|$Ð gaH$ma, amÁ` gaH$ma, ñWm{ZH$ ñdamÁ` g§ñWm `m§Mo CËnÝZ, CËnÝZmMo _mJ©,
Ë`mMm AW©ì`dñWoÀ`m {d{dY KQ>H$m§da hmoUmam AZwH«$_ Am{U à{VHy$c n[aUm_, {d{dY C{ÔîQ> o
gmÜ` H$aÊ`mgmR>r Ho$cm OmUmam gmd©O{ZH$ IM©, {d{dY gaH$mam§H$Sy>Z {d{dY nmVù`m§da Am{U
{d{dY KQ>H$m§da Ho$ë`m OmUmè`m KQ>H$m§da gmd©O{ZH$ IMm©Mm hmoUmam n[aUm_, gaH$maH$Sy>Z C^maco
OmUmao H$O©, Ë`mMo _mJ©, Ë`mMm AW©ì`dñWoÀ`m gmd©O{ZH$ Am{U ImOJr joÌm§da hmoUmam n[aUm_ `m
gdmªMm gmd©O{ZH$ Am`ì``mV qH$dm gmd©O{ZH$ AW©H$maUm§V (Public Economics) Aä`mg Ho$cm
OmVmo. gmd©O{ZH$ A`ì`` qH$dm amOH$mofr` YmoaUm§Ûmao gaH$ma XoemÀ`m Am{W©H$ {dH$mgm_Ü`o _hÎdmMr
^y{_H$m nma nmS>Vo.
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 XoemÀ`m Am{W©H$ {dH$mgmV AW©ì`dñWoVrc {d{dY joÌo KQ>H$ doJdoJù`m àH$mao, doJdoJù`m nmVirda
`moJXmZ XoV AgVmV. XoemÀ`m Am{W©H$ {dH$mgmMm doJ dmT>{dÊ`mgmR>r eoVr, CÚmoJ, godm joÌ, nm`m^yV
gw{dYm joÌ, naH$s` joÌ `m§Mm {dH$mg hmoUo Amdí`H$ AgVo. `m joÌm§À`m {dH$mgmdaM XoemMm
Am{W©H$ {dH$mg Adc§~wZ AgVmo. XoemMo amîQ´>r` CËnÝZ dmT>{dco, XoemV nm`m^yV gmo`rgw{dYm§Mr
nwaoer {Z{_©Vr hmoUo, cmoH$m§À`m amhUr _mZmMm XOm© gwYmaoc `mgmR>r `m joÌm§Mr ^y{_H$m _hÎdmMr
R>aVo. AW©ì`dñWoMr hr gd©joÌo nañnamdc§~r d nañnanyaH$ AmhoV. EH$_oH$m§À`m {dH$mgmcm _XV
H$aUmar, MmcZm XoUmar AmhoV. {dH$mg à{H«$`oV `m KQ>H$m§Zm AZÝ`gmYmaU _hÎdd Amho. `m joÌm§À`m
{dH$mgmcm MmcZm XoUo, XoemÀ`m Am{W©H$ {dH$mgmV Ë`mMo `moJXmZ dmT>{dUo Am{U EH§$Xa Am{W©H$
{dH$mg n«{H«$`m JVr_mZ H$aUo `m_Ü`o emgZ _hÎdmMr ^y{_H$m nma nmS>Vo. àñVyV KQ>H$mV AmnU
{_l AW©ì`dñWoVrc emgZmMr ^y{_H$m; VgoM Am{W©H$ {Z`moOZ d {dH$mgmVrc emgZmMr ^y{_H$m
Aä`mgUma AmhmoV. ho Aä`mgV AgVmZmM AmnU {_l AW©ì`dñWoVrc emgZmÀ`m ^y{_Ho$Zo narjU
H$aUma AmhmoV. ho narjU H$aVmZmM ^maVr` AW©ì`dñWoMm AmT>mdm KoUma AmhmoV.

AW©emñÌmV {^AmoZoc am °{~ÝgZ `m§À`m _Vo, _mZdr JaOm `m A_`m©{XV AgVmV Am{U Ë`m
JaOm§Mr nyV©Vm H$aUmar gmYZo _mÌ _`m©{XVM AgVmV Am{U Vr gmYZo n`m©`r Cn`moJmMr AgVmV.
_mZdmÀ`m {d{dY JaOm ^mJ{dUo hm doJdoJù`m àH$maÀ`m dñVy §Mm JwUY_© Amho. H$mhr dñVy
`m gmd©O{ZH$ Va H$mhr ImOJr dñVy Am{U JwUmË_H$ dñVy AgVmV. _mZdr JaOm Am{U dñVy§Mo
dJuH$aU Aä`mgmV AgVmZm `m dñVy§Mm Zo_H$m AW© Am{U Ë`m§Mr d¡{eîQ>ço AmnU Xwgè`m CnKQ>H$m§V
Aä`mgUma AmhmoV.

AW©ì`dñWoMm g§Vw{cV {dH$mg hmoÊ`mgmR>r XoemV CncãY Agcoë`m {d{dY àH$maÀ`m gmYZgm_J«rMo
dmQ>n H$m`©j_nUo hmoUo Amdí`H$ AgVo. gmYZgm_J«rMo dmQ>n H$m`©j_nUo H$aÊ`mg ~mOma ì`dñWm
A`eñdr R>aë`mg Ë`mg ~mOma An`e Ago åhUVmV. `m ~mOma An`emMr H$maUo; AnyU© ~mOma
noR> Am{U KQ>Vm CËnmXZ IM©, `m§À`mVrc g§~§Y Am{U ~{hJ©VVm `m KQ>H$m§Mm Aä`mg AmnU {Vgè`m
KQ>H$m§V H$aUma AmhmoV.

1.2 Aä`mg {df` :

`m KQ>H$mV AmnU XoemÀ`m Am{W©H$ {dH$mgmVrc ñWmnZmMr ^y{_H$m g{dñVanUo Aä`mgUma
AmhmoV. `mgmR>r àm_w»`mZo Imcrc _wÚm§da g{dñVa {ddoMZ Ho$co Amho.

1.2.1 {_l AW©ì`dñWoVrc emgZmMr ^y{_H$m :

{_l AW©ì`dñWoVrc emgZmMr ^y{_H$m Aä`mgÊ`mnydu AmnU {_l AW©ì`dñWm åhUOo H$m` Vo nmhÿ.
AW©ì`dñWoMo qH$dm Am{W©H$ aMZoMo CËnmXH$ gmYZg§nÎmrÀ`m _mcH$sZwgma VrZ àH$ma Ho$co OmVmV.
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(A) ^m§S>dcemhr AW©ì`dñWm

(~)   g_mOdmXr AW©ì`dñWm

(H$)  {_l AW©©ì`dñWm

Á`m AW©ì`dñWo_Ü`o CËnmXZmMr gmYZo ImOJr _mcH$sMr AgVmV Am{U CËnmXZ, {d^mOZ
qH$_V `m§Mo H$m`© ~mOma `§ÌUo _m\©$V hmoVo. Ë`mg ^m§S>dcemhr AW© ì`dñWm Ago åhUVmV. A_o[aH$m,
\«$mÝg, B§½c§S>, H°$ZS>m, O_©Zr, OnmZ `mgma»`m XoemV ^m§S>dcemhr AW©ì`dñWm Agcocr {XgyZ `oVo.
^m§S>dcemhr AW©ì`dñWoMr d¡{eîQ>ço nwT>rcà_mUo gm§JVm `oVrc.

1. CËnmXZmMm _mcH$s hŠH$ ImOJr AgVmo. AW©ì`dñWo_Ü`o CËnmXZ H$emMo H$amd`mMo, {H$Vr
H$amd`mMo, {H$Vr H$amd`mMo Am{U Ë`mgmR>r H$moUË`m CËnmXZ V§ÌmMm dmna H$amd`mMm `mMm {ZU©`
ImOJr ì`ŠVtH$Sy>Z KoVcm OmVmo.

2. ^m§S>dcemhr AW©aMZoÀ`m n[aMmcZm_Ü`o Z\$m {_i{dUo hm à_wI hoVy AgVmo.

3. ^m§S>dcemhr AW©ì`dñWo_Ü`o J«mhH$ hm gmd©^m¡_ AgVmo, VgoM Vmo ~mOmanoR>oMm amOm Agë`m_wio
Ë`m ng§VrZwgmaM CËnmXZ KoVco OmVo.

4. `m AW©ì`dñWoV g§`moOZ H$m¡eë`mcm nyU© dmd AgyZ CËnmXH$ d Cn`moŠVm `m§À`mda H$moUVrhr
~§YZo ZgVmV. ~mOmamV nyU© ñnYm© AgVo.

5. `m AW©ì`dñWoV dñVy Am{U godm§À`m qH$_Vr ~mOmamV dñVy§Mm Agcocr _mJUr d Ë`m
dñVyÀ`m nwadR>çmÀ`m gmhmæ`mZo R>aVmV. åhUyZ `m AW©ì`dñWog ~mOma AW©ì`dñWm (market economy)

Ago åhUVmV.

darc d¡{eîQ>çm§À`m Aä`mgmdéZ Ago gm§JVm `oVo H$s, `m AW©ì`dñWoV {Zh©ñVjon YmoaUmMm qH$dm
hñVjon-{da{hV (Laisses - Fair) {ZVrMm Adc§~ Ho$cm OmVmo. hr AW©ì`dñWm gaH$mar hñVjonmnmgyZ
_wŠV Agmd`mg hfr 19 ì`m eVH$mV Vr hmoVr. na§Vw A{cH$S>À`m H$mimV ^m§S>dcemhr AW©ì`dñWoVhr
_m¡{cH$ Am{U amOH$s` Cnm`m§Zr {d{dY Am{W©H$ C{ÔîQ>m§Mr nyV©Vm H$aÊ`mgmR>r emgH$s` hñVjon
dmT>Vmo Amho.

Á`m AW©ì`dñWo_Ü`o CËnmXZmMr gmYZo gaH$mar åhUOoM gmd©O{ZH$ _mcH$sMr AgVmV Am{U CËnmXZ,
{d^mOZ Am{U qH$_Vr `m§Mo H$m`© gaH$ma_m\©$V hmoVo. Ë`mg g_mOdmXr AW©ì`dñWm Ago åhUVmV.
1990 nyduMm a{e`m Am{U gÜ`m MrZ hr g_mOdmXr AW©ì`dñWoMr cjUo AmhoV. g_mOdmXr qH$dm
gmå`dmXr AW©ì`dñWoMr CXmhaUo nwT>rcà_mUo gm§JVm `oVrc.

1) CËnmXZ d {d^mOZmMr gmYZo gaH$mar _mcH$sMr AgVmV. gd© àH$maÀ`m ImUr, eoVO_rZ,



5

H$maImZo, {dÎmr` g§ñWm, {d^mOZ g§ñWm `m§À`m darc _mcH$s, Ë`m§Mo {Z_§ÌU Am{U ì`dñWmnZ gaH$mar
{d^mJmMo AgVo.

2) `m AW©ì`dñWoÀ`m n[aMmË_Zm_Ü`o Z\$m {_i{dUo hm à_wI hoVy AgV Zmhr. ^m§S>dcemhr
AW©ì`dñWoV CËnÝZ dmQ>nmV g_mZVm {XgyZ `oVo.

3) g_mOdmXr AW©ì`dñWoV CËnm{XV gm_m{OH$ Cn`wŠV dñVy§Mm Cn^moJ KoÊ`mMo ñdmV§Í` Cn^moŠË`mcm
AgVo. dñVy d godm§Mo CËnmXZ, {d^mOZ, qH$_Vr BË`mXr ~ÔcMo {ZU©` emgZ KoV AgVo.

4) AW©ì`dñWoVrc EHy$U _mJUr, EHy$U nwadR>m, nyU© amoOJma, ^mddmT> {Z`§ÌU, CËnmXZ gmYZm§Mo
dmQ>n, amîQ´>r` CËnÝZmMo {d^mOZ, Am{W©H$ {dH$mg, amhUr_mZmMm XOm© C§MmdUo, _mZdr H$ë`mU `mgmaIr
{ZpíMV gm_m{OH$ Am{W©H$ C{ÔîQ>o gmÜ` H$aÊ`mgmR>r XoemVrc CncãY gmYZgm_J«rMm dmna Ho$cm
OmVmo. Ë`mgmR>r {Z`moOZ, AJ«H$_ Am{U _hÎdH$m§jr cú`o {ZYm[aV Ho$cr OmVmV.

5) {ZpíMV gm_m{OH$ - Am{W©H$ C{ÔîQ>o gmÜ` H$aÊ`mgmR>r {Z`moOZ H$aUo Am{U AW©ì`ñWoVrc
XoemÀ`m Am{W©H$ {ZU©`mg§~§YrMo gd© A{YH$ma XoemVrc _Ü`_dVr© {Z`moOZ g{_VrÀ`m AgVmV.
AW©ì`dñWoVrc _yc^yV n«íZmg§~§YrMo {ZU©` åhUOoM H$emMo CËnmXZ H$amd`mMo, {H$Vr H$amd`mMo
Am{U H$go H$amdo `m g§~§YrMo {ZU©` `m _§S>imH$Sy>Z KoVco OmVmV.

darc d¡{eîQ>çm§À`m Aä`mgmdéZ Ago gm§JVm `oVo H$s, `m AW©ì`dñWoV CËnmXZ KQ>H$m§Mr _mcH$s,
{Z`§ÌU Am{U ì`dñWmnZ `mg§~§YrMo {ZU©` gaH$maH$Sy>Z KoVco OmVo. hr AW©ì`dñWm nyU©V: {Z`mo{OV
d {Z`§{ÌV AgVo. `m AW©ì`dñWoVrc dñVy Am{U godm§À`m qH$_Vr gaH$ma R>a{dVo. `m AWm©Zo àmW{_H$
qH$_Vr ho `m AW©ì`dñWoMo EH$ _hÎdmMo d¡{eîQ>ç Amho.

Á`m AW©ì`dñWoV ImOJr d gmd©O{ZH$ joÌmMo ghApñVÎd AgVo. Ë`mcm "{_Ì AW©ì`dñWm
Ago åhUVmV. `m AW©ì`dñWoV EH$mM doim ^m§S>cdemhr Am{U g_mOdmXr AW©ì`dñWoMo JwU AmT>iyZ
`oVmV. ^maVmMr AW©ì`dñWoÀ`m ho {_l AW©ì`dñWoMo EH$ CÎm_ CXmhaU Amho. `m AW©ì`dñWoMr
d¡{eîQ>çoMr d¡{eîQ>`o nwT>rc à_mUo gm§JVm `oVrc.

1) `m AW©ì`dñWoV ^m§S>dcemhr d g_mOdmXr AW©ì`dñWoÀ`m Mm§Jë`m JwUm§Mm g_Ýd` Agë`mZo
XoemVrc g§gmYZm§Mo `wŠV dmQ>n hmoVo, VgoM qH$_V `§ÌUm, Zâ`mMm hoVy, CËnmXZ - Cn^moJmMo ñdmV§Í`
`m_wio g§gmYZmMm H$m`©j_ dmna hmoVmo.

2) AW©ì`dñWoV XyY, gmIa, gmR>mJ«ho, à{H«$`m, eoVr IaoXr-{dH«$s `mgma»`m joÌmV ghH$mar g§ñWm
ñWmnZ H$aÊ`mg gaH$maH$Sy>Z àmoËgmhZ {Xco OmVo.

3) XoemÀ`m Am{W©H$ {dH$mgmcm MmcZm {_imdr, nm`m^yV gmo`r-gw{dYm {Z_m©U ìhmì`mV Am{U XoemV
_yc^yV CÚmoJm§Mr C^maUr ìhmdr `mgmR>r gaH$maH$Sy>Z gmd©O{ZH$ joÌmV _moR>çm à_mUmV Jw§VdUyH$
Ho$cr OmVo. gmd©O{ZH$ H$ë`mU dmT>{dÊ`mgmR>r gmd©O{ZH$ CnH«$_m§Zm gaH$maH$Sy>Z {Xem {Xcr OmVo
Am{U Ë`m§Mo {Z`§ÌU Ho$co OmVo.
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4) XoemV Am¡Úmo{JH$sH$aUmcm MmcZm {_imdr, amoOJma {Z{_©VrMr j_Vm dmT>mdr `mgmR>r gaH$maH$Sy>Z
gmd©O{ZH$ joÌm~amo~a ImOJr joÌmcm dñVy Am{U godm§À`m CËnmXZ d {d^mOZmgmR>r n«moËgmhZ {Xco
OmVo. gmd©O{ZH$ H$ë`mUmV dmT> hmoUo Am{U AW©ì`dñWoÀ`m CËnmXZ Am{U {dVaUmÀ`m à{H«$`oV AS>Wim
{Z_m©U hmoD$ Z`o `mgmR>r gaH$ma `m joÌmda {Z`§ÌU R>ody eH$Vo.

5) g_mOdmXr AW©ì`dñWoà_mUo `mhr AW©ì`dñWoV _Ü`dVu {Z`moOZ _§S>im_m\©$V XoemÀ`m
_yc^yV Am{W©H$ àíZmg§~§Yr {Z`moOZ Ho$co OmVo. qH$_V `§ÌUoVrc Xmof Xya H$aÊ`mgmR>r gaH$ma AW©ì`dñWoMo
{Z`§ÌU H$aVo. Am{W©H$ {Z`moOZmÀ`m H$m`©H«$_mÀ`m AmYmamda AW©ì`dñWm MmcVo.

darc d¡{eîQ>çm§À`m Aä`mgmdéZ Ago gm§JVm `oVo H$s, {_l AW©ì`dñWoV CËnmXZ KQ>H$m§Mr _mcH$s
{Z`§ÌU Am{U ì`dñWmnZ `mg§~§YrMo {ZU©` ho gaH$H$ma Am{U ImOJr joÌm_Ü`o {d^mJmco OmVmV.
`m AW©ì`dñWoV ^m§S>dcemhr Am{U g_mOdmXr AW©ì`dñWoMo {_lU {XgyZ `oVo. 19 ì`m eVH$mV
gd©Ì ^m§S>dc emhrMm nJS>m hmoVm. 20 ì`m eVH$mV _mÌ ^m§S>dcemhr AW©ì`dñWoMo Xmof CKS> hmoD$
cmJë`mZo H$mhr Xoem§Zr g_mOdmXr AW©ì`dñWoMm nwañH$ma Ho$cm. Va ^maVmgma»`m H$mhr Xoem§Zr
^m§S>dcemhr d g_mOdmXmMo {_lU AgUmè`m {_l AW©ì`dñWoMm ñdrH$ma Ho$cm. `m AW©ì`dñWoV
gaH$ma gmd©O{ZH$ g§_Om {dñVma H$arV AgVmZmM ImOJr joÌmcm gwÕm n«moËgmhZ XoVo.

{_l AW©ì`dñWoV Am{W©H$ {dH$mgmcm MmcZm XoÊ`m_Ü`o emgZ _hÎdmMr ^y{_H$m ~OmdVo. A°@>_
pñ_W d gZmVZdmXr AW©emñÌkm§Zr ^m§S>dcemhr AW©aMZoV ñd`§M{cV H$m`©nÕVr_wio emgZmÀ`m H$moUË`mhr
hñVjonmMr JaO ZgVo. Ago _V ì`ŠV Ho$co. emgZmMo {Zh©ñVjon ZrVr (Laissel Fair) Adc§{~Uo
_hÎdmMo AgyZ ì`ŠVr, g§ñWm `m§À`m ImOJr Am{W©H$ ì`dhmamV T>dimT>di H$ê$ Z`o Ago _V
ì`ŠV Ho$co. emgZmÀ`m AW©ì`dñWoVrc H$_rV H$_r hñVjonm_wio g_mOmMo _hÎV_ H$aÊ`mgmR>r hmoD$Z
ì`mnH$ g_mOm{hV gmÜ` hmoB©c Ago _V _m§S>co. A°@_ pñ_WÀ`m _Vo, emgZmZo AW©ì`dñWoV Imcrc
H$m`} H$amdrV Ago åhQ>co.

1) naH$s` AmH«$_UmnmgyZ XoemMo g§ajU H$amdo Am{U A§VJ©V gwì`dñWm amIco.

2)  H$m`Xm d Ý`m`ì`dñWogmR>r AmXe© àemgZ `§ÌUm Agmdr.

3) Amamo½`, {ejU, añVo, aoëdo, nmoñQ>, MmcZ ì`dñWm `mgma»`m gmd©O{ZH$ CnH«$_m§À`m godm nwa{dUo.

4) AW©ì`dñWoVrc qH$_V `§ÌUm _O~yV H$ê$Z ImOJr CnH«$_m§Zm àmoËgmhZ XoUo.

darc H$m`m©{edm` emgZmZo XoemV H$moUVrhr H$m`©o H$ê$ Z`oV. VgoM AW©ì`dñWoVrc qH$_V `§ÌUoÀ`m
H$m`©dmhrV emgZmMr ^y{_H$m VQ>ñW Agmdr. dñVy Am{U godm§À`m qH$_Vr ~mOma `§ÌUo_m\©$V ()
{ZpíMVM ìhmì`mV. åhUOoM dñVyMr qH$_V hr Ë`m dñVyMr _mJUr d Ë`m dñVyÀ`m nwadR>çmZo {ZpíMV
ìhmdr. Am§VaamîQ´>r` ì`mnmamMo g§ajUmMo YmoaU am~dy Z`o go `m AW©emñÌkm§Mo _V hmoVo. {dgmì`m
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eVH$mV ^m§S>dcemhr AW©ì`dñWoVrc Xmof ñnîQ> Pmë`mZ§Va emgZmÀ`m ^y{_Ho${df`r gZmVZdmXr ^y{_Ho$Mm
nwZ{d©Mma hmoD$ cmJcm. {deofV: 1929 À`m OmJ{VH$ _hm_§XrZ§Va XoemÀ`m Am{W©H$ {dH$mgmV,
Am{W©H$ ñW¡`© Am{UÊ`mÀ`m X¥îQ>rZo emgZmMr ^y{_H$m A{YH$ ì`mnH$ d _hÎdmMr _mZcr Jocr.
Xwgè`m _hm`wÕmZ§Va ~hþg§»` Xoem§Zr H$ë`mUH$mar amÁ`mÀ`m g§H$ënZoMm {dMma _hÎdmMm _mZë`mZo
XoemÀ`m AW©ì`dhmamV emgZmÀ`m H$m`m©V dmT> hmoV Jocr. Am{W©H$ {dH$mgmMm doJ dmT>{dÊ`mgmR>r
Am{W©H$ ì`dhmamMm doJ dmT>{dUo, Am{U Ë`mgmR>r gmd©O{ZH$ joÌmMm {dñVma H$aUo, AW©ì`dñWoÀ`m
{d{dY joÌm§V Jw§VdUyH$sgmR>r ImOJr joÌmcm àmoËgmhZ XoUo, gd©gm_mÝ`m§Mo OrdZ_mZ gwYmaUo BË`mXr
C{ÔîQ>o gmÜ` H$aÊ`mgmR>r {dH$gZerc, A{dH${gV Xoem§Vrc emgZmZo {_l AW©ì`dñWoÀ`m _mÜ`_mVyZ
à`ËZ Ho$co. {_l AW©ì`dñWoVrc emgZmMr ^y{_H$m {deX H$aVmZm nwT>rc _wÔo {dMmamV KoUo Amdí`H$
R>aVo.

1) gmd©O{ZH$ joÌmMm {dH$mg H$aUo

2) ImOJr joÌmMm {dH$mg H$aUo

3) g§`wŠV joÌmMm {dH$mg H$aUo

4) ghH$mar g§ñWm§Zm àmoËgmhZ XoUo

5) gmd©O{ZH$ d ImOJr joÌmV `mo½` g_Ýd` amIUo

6) ImOJr joÌmda {Z`§ÌU amIUo

7) g_Vmoc àmXo{eH$ {dH$mg gmYUo

8) {dH$mg àH$ënm§gmR>r {ZYr CncãY H$éZ XoUo

9) H$ë`mUH$mar amÁ`mMr ^y{_H$m ~OmdUo.

darc _wÚm§Mr MMm© Imcrcà_mUo H$aVm `oB©c.

1) gmd©O{ZH$ joÌmMm {dH$mg H$aUo :

Aën  {dH${gV XoemV _yc^yV gm_m{OH$ - Am{W©H$ gw{dYm§À`m {Z{_©Vr gmR>r ImOJr joÌmH$Sy>Z
nwaogm n«{VgmX {_iÊ`mMr Anojm ZgVo. Q>nmc, XwJ©_ ^mJmVrc -IoS>çmVrc dmhVyH$ godm, ~±H$
ì`dgm` d {dñVma, drO{Z{_©Vr, _moR>r YaUo Aem àH$memÀ`m gw{dYm§_Ü`o XrK©H$mcrZ Jw§VdUyH$
Agë`m H$maUmZo \$cYmaUm H$mi (cestation period) _moBm AgVmo. VgoM Aem àH$ënm§_Ü`o Jw§VdUyH$hr
_moR>r H$amdr cmJVo. n[aUm_r dmhVyH$ d nZmdù`m, nmocmX, cmoI§S> `mgma»`m joÌmV gmd©O{ZH$
joÌmMm {dH$mg KS>dyZ AmUÊ`mMr O~m~Xmar emgZmMm nma nmS>mdr cmJVo.
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ñdmV§Í`mZ§Va ^maVmZo XoemÀ`m gdmªJrU Am{W©H$ {dH$mgmgmR>r {_l AW©ì`dñWoMm ñdrH$ma Ho$cm.
XoemÀ`m Am{W©H$ {dH$mgmgmR>r gmd©O{ZH$ joÌmVrc CÚmoJmda ^a XoÊ`mMo {ZpíMV Ho$co. Ë`mMo àVrq~~
gaH$maZo Omhra Ho$coë`m 1948 À`m Am¡Úmo{JH$ YmoaUm§_Ü`o nS>coco {XgyZ `oVo. Ë`mZ§VaÀ`m Am¡Úmo{JH$
YmoaUm§_Ü`ohr gmd©O{ZH$ joÌmMm {dñVma dmT>{dÊ`mgmR>r à`ËZ Ho$co Joco. Imcrc C{ÔîQ>o gmÜ` H$aÊ`mgmR>r
{_l AW©ì`dñWoV gmd©O{ZH$ joÌmMm {dH$mg Ho$cm OmVmo.

1) nm`m^yV gw{dYm§Mr {Z{_©Vr H$aUo

2)  _moR>çm Jw§VdUyH$sÀ`m {dH$mg àH$ënm§gmR>r {ZYr CncãY H$ê$Z XoUo. Ë`mgmR>r g§ñWmË_H$
C^maUr H$aUo.

3) CËnÝZ Am{U g§nÎmrÀ`m nwZ{d©VaUmg àmoËgmhZ XoUo.

4)  AW©ì`dñWoV amoOJma g§Yr {Z_m©U H$aUo.

5) g_Vmoc àmXo{eH$ {dH$mg gmYUo

6) cKw-CÚmoJ d nyaH$ CÚmoJm§À`m {dH$mgmg _XV H$aUo.

7) EH$m ~mOycm {Z`m©Vrg àmoËgmhZ XoUo Am{U Xwgè`m ~mOycm Am`mV n`m©`rH$aUmMo YmoaU
Adc§{~co.

2) ImOJr joÌmMm {dH$mg H$aUo :

{_l AW©ì`dñWoV XoemÀ`m OcX Am{W©H$ {dH$mgmgmR>r emgZ gmd©O{ZH$ joÌm§~amo~a ImOJr joÌmMm
{dH$mg H$aÊ`mH$S>ohr nwaogo cj XoVo. H$mhr joÌo gmd©O{ZH$ joÌmgmR>r amIrd R>odyZ Cd©[aV joÌm§V
J§wVdUyH$sgmR>r ImOJr joÌmMm dmd {Xcm OmVmo. `m AW©ì`dñWoVrc H$mhr CÚmoJ gmd©O{ZH$ d ImOJr
Aem XmoÝhr joÌm§H$S>o AgVmV. `m XmoÝhr joÌm§Mm {dH$mg nañnanyaH$ R>amdm Am{U Ë`mVyZ XoemÀ`m
Am{W©H$ {dH$mgmMr {ZpíMV C{ÔîQ>o gmÜ` ìhmdr hr `m_mJrc ^y{_H$m AgVo. AW©ì`dñWoÀ`m {d{dY
joÌm§V ImOJr joÌm§H$Sy>Z A{YH$mA{YH$ Jw§VdUyH$ ìhmdr. `m joÌmMm {dH$mg ìhmdm `mgmR>r `m joÌmg
Amdí`H$ godmgw{dYm, H$agdcVr, AZwXmZo emgZmH$Sy>Z CncãY H$éZ {Xë`m OmVmV.

ñdmV§Í`mZ§Va ^maVmZo g_Vmo{cV Am{W©H$ {dH$mgmgmR>r Am{U {deofV: Am¡Úmo{JH$sH$aUmgmR>r gmd©O{ZH$
joÌm~amo~aM ImOJr joÌmÀ`m dmT>rcmhr àmoËgmhZ {Xco. ImOJr joÌmÀ`m {dH$mgmgmR>r gaH$maZo doimodoir
gmXa Ho$coë`m Am¡Úmo{JH$ YmoaUmV Amdí`H$ VaVyXr Ho$ë`m. XoemV dñVy Am{U godm§Mr CncãYVm
dmT>Ê`mgmR>r ImOJr joÌmMr CËnmXZ j_Vm dmT>{dUo Amdí`H$ AgVo. ImOJr joÌmMr CËnmXZ j_Vm
dmT>dÊ`mgmR>r gaH$maZo {d{dY Cnm``moOZm AmIë`m. Imcrc C{ÔîQ>o gmÜ` H$aÊ`mgmR>r {_l AW©ì`dñWoV
ImOJr joÌmMm {dH$mg Ho$cm OmVmo.
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1) nm`m^yV gw{dYm§Mm {dH$mg H$aUo.

2) ImOJr joÌmV amoOJma {Z{_©Vrcm àmoËgmhZ XoUo

3) ^m§S>dcg§ñWoMr ñnYm©Ë_H$Vm dmT>{dUo.

4) AW©ì`dñWoVrc dñVy Am{U godm§Mm XOm© dmT>{dUo

5) XoemMr {Z`m©V dmT>dyZ naH$s` McZ {_i{dUo

6) XoemVrc CËnÝZ Am{U g§nÎmrÀ`m dmT>rg àmoËgmhZ XoUo.

3) g§`wŠV joÌmMm {dH$mg H$aUo :

{_l AW©ì`dñWoV H$mhr CÚmoJ nyU©V: gaH$maÀ`m _mcH$sMo AgVmV; Va H$mhr ImOJr joÌmÀ`m
_mcH$sMo AgVmV. H$mhr CÚmoJ gaH$ma g§`wŠVjoÌmÛmao Mmc{dÊ`mMm à`ËZ H$aVo. EImXm CÚmoJ hm
gmd©O{ZH$ joÌVrc CÚmoJ Amho qH$dm Zmhr ho {ZpíMV H$aÊ`mgmR>r Imcrcn¡H$s EH$ qH$dm gd© AQ>r
nyU© ìhm`cm hì`mV.

1) CÚmoJmMr _mcH$s (ownership) gaH$maH$S>o Agcr nm{hOo.

2) CÚmoJmMo n[aMmcZ (operation) gaH$maZo Ho$co nm{hOo.

3) CÚmoJmMo ì`dñWmnZ (Management) gaH$mar `§ÌUoÛmao H$aÊ`mV Amco nm{hOo.

darc AQ>tÀ`m gmhmæ`mZo AmnUmg XoemVrc {d{eîQ> CÚmoJ gmd©O{ZH$ joÌmVrc Amho, H$s ImOJr
joÌmVrc Amho, H$s g§`wŠV joÌmVrc Amho ho gm§JVm `oVo. {_l AW©ì`dñWoV gaH$ma H$mhr CÚmoJ
g§`wŠV joÌm§Ûmao Mmc{dÊ`mMm à`ËZ H$aVo. nyU©V: gmd©O{ZH$ Am{U nyU©V: ImOJr joÌmÀ`m CÚmoJmVrc
Xmof Q>miÊ`mgmR>r gaH$ma g§`wŠV joÌmMm {dH$mg H$aVo. gmd©O{ZH$ Am{U ImOJr joÌmMm {dH$mg
nañnanyaH$ hmoÊ`mgmR>r gaH$ma g§`wŠV joÌmV CÚmoJY§ÚmMr ñWmnZm H$aÊ`mgmR>r àmoËgmhZ XoVo. gaH$maZo
doimodoir Omhra Ho$coco Am¡Úmo{JH$ YmoaU `m~Ôc A{YH$ ñnîQ>rH$aU XoVo. gaH$maMr {ZpíMV YmoaUmË_H$
Mm¡H$Q> Am{U Cnm``moOZm§_wio XoemV g§`wŠV joÌmÀ`m {dH$mgmcm MmcZm {_iVo. ^maVmV añVo, drO,
`mgma»`m joÌm§V g§`wŠV joÌmÛmao CÚmoJ Mmc{dÊ`mcm àmoËgmhZ {Xco OmVo.

4) ghH$mar g§ñWm§Zm àmoËgmhZ XoVo :

ghH$ma hr _mZdmVrc Z¡g{J©H$ Am{U CnOV àd¥Îmr Agë`m_wio `m joÌmVrc g§ñWm§Zm àmoËgmhZ
XoUo Am{U Ë`mVyZ H$_r CËnÝZ JQ>mVrc cmoH$m§À`m {dH$mgmg hmV^ma cmdÊ`mMm à`ËZ {_l AW©ì`dñWoV
emgZmH$Sy>Z Ho$cm OmVmo. ghH$mam_wio ghH$mar g§ñWm§Vrc g^mgXm§Mm, ghH$mar g§ñWoda àË`j-AàË`j[aË`m
Adc§~yZ Agcoë`m cmoH$m§Mm, g_mOmMm d n`m©`m©Zo amîQ´>mMm {dH$mg hmoÊ`mg _XV hmoV AgVo. ghH$mar
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Midi hr Ho$di Am{W©H$ {dH$mgmMo gmYZ ZgyZ Vo gm_m{OH$ n[adV©ZmMo, g_mdoe {dH$mgmMo gmYZ
Agë`m_wio {_l AW©ì`dñWoVrc gaH$maH$Sy>Z {d{dY àH$maÀ`m ghH$mar g§ñWm§Mr ñWmnZm, {dñVma,
{dÎmr` d Vm§{ÌH$ _XV, Hw$ec _Zwî`~i CncãY hmoÊ`mgmR>r à{ejU g§ñWm `mÛmao àmoËgmhZ {Xco
OmVo

^maVr` AW©ì`dñWoMm {deofV: H¥$fr AW©ì`dñWoMm Aä`mg H$éZ H¥$fr AW©ì`dñWoVrc àíZm§Mr
gmoS>dUyH$ H$aÊ`mgmR>r {~«{Q>e gaH$maZo ^maVmV ghH$mar nVnwadR>m MiMircm gwédmV Ho$cr. {deofV:
1904 À`m ghH$ma H$m`ÚmZo nVnwadR>m ghH$mar MidirMm {dH$mg Ho$cm. 1904 Z§Va ^maVmV
ghH$mar Midi BVa joÌmVhr ngé cmJcr. AW©ì`dñWoÀ`m {d{dY joÌmV ghH$mar MidirMm
{dH$mg ìhmdm Am{U Ë`mMm \$m`Xm XoemVrc Jar~ Hw$Qw>§~m§Zm, eoVH$è`m§Zm, H$mam{Jam§Zm _Owam§Zm, Am¡Úmo{JH$
H$m_Jmam§Zm ìhmdm `mgmR>r gaH$maZo OmUrdnyd©H$ à`ËZ Ho$cm. ñdmV§Í`mZ§Va Ë`m_Ü`o {deof à`ËZ
Ho$co Joco. Ë`mcm gH$mamË_H$ n[aUm_ g§~§{YV YQ>H$m§da Pmcocm {XgyZ `oVmo.

5) gmd©O{ZH$ d ImOJr joÌm§V `mo½` g_Ýd` amIUo:

XoemÀ`m Am{W©H$ {dH$mgmÀ`m à{H«$`oV gmd©O{ZH$ d ImOJr joÌmVrc CÚmoJ _hÎdmMr ^y{_H$m
~OmdVmV. {_l AW©ì`dñWoV `m XmoÝhr joÌm§_Ü`o `mo½` g_Ýd` gmYÊ`mMo H$m_ gaH$macm H$amdo
cmJVo. gmd©O{ZH$ joÌm_m\©$V AW©ì`dñWocm ~iH$Q>r AmUÊ`mgmR>r _yc^yV CÚmoJm§Mm {dH$mg H$aÊ`m~amo~aM
OcX Am{W©H$ {dH$mgmgmR>r _m\$H$ XamV nm`m^yV gw{dYm qH$dm {dH$mgmMr AmYma^yV g§aMZm CncãY
Ho$cr OmVo. CÚmoJmÀ`m ñWmZ {ZYm©amda amOH$s` à^md, àñWm{nV CËnmXZ joÌmMm AË`§V Anwam dmna,
AH$m`©j_ ì`dñWmnZ, Vm§{ÌH$ d Am{W©H$ ~m~tH$S>o Xwc©j `m§_wio gmd©O{ZH$ joÌmda H$mhr _`m©Xm
nS>VmV. gmd©O{ZH$ joÌmVrc H$_VaVm ^éZ H$mT>Ê`mgmR>r Am{U AmYr CëcoI Ho$ë`mà_mUo {d{dY
{ZpíMV Am{W©H$ C{ÔîQ>o gmÜ` H$aÊ`mgmR>r gaH$maH$Sy>Z ImOJr joÌmcm àmoËgmhZ {Xco OmVo. _yc^yV,
nm`m^yV Am{U Amdí`H$ dñVy Am{U godm§Mo CÚmoJ gmd©O{ZH$ joÌmH$S>o XodyZ BVa joÌmV ImOJr
CÚmoJm§Zm Jw§VdUyH$sg `mo½` dmd {Xcm OmVmo. XoemÀ`m gd©g_mdoeH$ Am{W©H$ {dH$mgmgmR>r Am{U
Am{W©H$ {dH$mgmMm doJ dmT>{dÊ`mgmR>r `m XmoÝhr joÌm§V `mo½` g_Ýd` gmYcm OmVmo.

6) ImOJr joÌm§da {Z`§ÌU amIUo.

{_l AW©ì`dñWoV XoemMm OcX Am{W©H$ {dH$mg gmÜ` H$arV AgVmZmM, Ë`mVyZ H$mhr Am{W©H$
d gm_m{OH$ C{ÔîQ>o gmÜ` H$aÊ`mMr gmd©O{ZH$ joÌmVrc ~hwVoH$ gd©M CÚmoJm§Mr H$m_{Jar g_mYmZH$maH$
Zgë`m_wio gaH$maH$Sy>Z ImOJr joÌmÀ`m dmT>rg àmoËgmhZ XoVo. AW©ì`dñWoV `m joÌmZo A{YH$m{YH$
Jw§VdUyH$ H$amdr Agm gaH$maMm à`ËZ Mmcy AgVmZmM `m joÌmMr AW©ì`dñWoV _ŠVoXmar {Z_m©U
hmoD$ Z`o åhUyZ gaH$ma {d{dY Am{W©H$, YmoaUm§Ûmao {Z_§ÌUo cm^Vo. AW©ì`dñWoV ImOJr CÚmoJm§Ûmao
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J«mhH$m§Mr {nidUyH$ hmoV Agë`mg qH$dm gd©gm_mÝ` cmoH$m§Zm Ë`mcm cm^ KoVm `oV Zgoc Va gaH$ma
AWm CÚmoJm§Mo amîQ´>r`rH$aU H$aVo. qH$dm Ë`mda H$mhr {Z~©Y cm^Vo. ^maVmV `mM CÔoemZo 19 Owc¡
1969 amoOr 14 _moR>çm ImOJr ì`mnmar ~±H$m§Mo amîQ´>r`rH$aU Ho$co. Ë`mnyduhr {d_m joÌmMo amîQ´>r`rH$aU
Ho$co. ImOJr joÌmMo XoemÀ`m Am¡Úmo{JH$sH$aU, Am{W©H$ {dH$mg, Am{W©H$ d§{MV KQ>H$m§Mr àJVr
`mda {dn[aV n[aUm_ hmoUma Zmhr `mMr H$miOr gaH$ma KoVo.

^maVmV {Z`moOZmMr Mma XeHo$ nyU© hmoD$Zhr Am§VaamîQ´>r` ~mOmam_Ü`o Pmcocr XoemMr {nN>ohmQ>,
A§VJ©V d ~{hJ©V H$Om©_Ü`o Pmcocr dmT>, 1990 _Yrc A^yVnyd© Q>§MmB©, Anwao naH$s` MmcZ, ~oamoOJmar,
Xm[aÐç, H$mimn¡gm, Am{W©H$ d àmXo{eH$ {df_Vm `mgma»`m g_ñ`m, gmd©O{ZH$ joÌmMo An`e `mgma»`m
AZoH$ H$maUm§_wio 1991 nmgyZ AW©ì`dñWo_Ü`o aMZmË_H$ ~Xc H$aÊ`mÀ`m hoVyZo ZdrZ Am{W©H$ gwYmaUm§Mm
A§_Ì gwé Pmcm. Ë`m~Ôc AW©ì`dñWoÀ`m {d{dY joÌmV ImOJr joÌmcm Jw§VdUyH$s` A{YH$m{YH$
dmd {Xcm OmD$ cmJcm. Ago Agco Var `m joÌmda {Z`§ÌU R>odyZ Ë`mcm XoemÀ`m Am{W©H$ {dH$mgmÀ`m
X¥îQ>rZo `mo½` {Xem XoÊ`mMo _hÎdnyU© H$m_ gaH$macm H$amdo cmJVo.

7) g_Vmoc àmXo{eH$ {dH$mg gmYUo.

^m§S>dcemhr Am{U gmå`dmXr AW©ì`dñWm§à_mUoM {_lAW©ì`dñWo_Ü`o Am{W©H$ Am{U àmXo{eH$
Ag§VwcZmMr g_ñ`m {XgyZ `oVo. Am{W©H$ Am{U àmXo{eH$ A__Vmoc Xya H$aÊ`mgmR>r gaH$macm à`ËZ
H$amdo cmJVmV. {d{dY amÁ`o qH$dm amÁ`m§Vrc {d{dY àXoe `m§À`mVrc Am{W©H$, gm_m{OH$ {df_Vm
Xya H$aÊ`mgmR>r gaH$macm {d{dY Cnm` `moOmdo cmJVmV. nm`m^yV gmo`r-gw{dYm§Mm {dH$mg Am{U
nwaogm {dñVma XoemÀ`m {d{dY ^mJmV {deofV: AàJV Am{U _mJmgcoë`m ^mJmV Pmë`mg eoVr Am{U
Am¡Úmo{JH$ CËnmXZdmT>r ~amo~a XoemMm gd©g_mdoeH$ Am{W©H$ {dH$mg hmoV AgVmo. {_l AW©ì`dñWoV
gaH$macm Ë`mgmR>r Img à`ËZ H$amdo cmJVmV. gwà{gÕ AW©emñÌk JwÝZm {_S>m©c A{dH${gV ^mJmV
EImXm _moR>m CÚmoJ gwé Ho$ë`m_who Ë`m ^mJmMm H$m`mnmcQ> hmoÊ`mMr à{H«$`m gwé hmoVo. `m ^mJmVrc
eoVr, CÚmoJ, ì`mnma, godm joÌ, nm`m^yV gmo`r gw{dYm AmXrÀ`m {dH$mgmg àmoËgmhZ {_iVo. ñdmV§Í`mZ§Va
XoemV gmd©O{ZH$ joÌmZo hr ^y{_H$m nma nmS>cr.

8) {dH$mg àH$ënm§gmR>r {ZYr CncãY H$éZ XoUo :

_yc^yV d AdOS> CÚmoJm§Mr C^macr, añVo, aoëdo, qgMZ, drO `mgmaIo nm`m^yV d Am{U
XoemÀ`m Am{W©H$ {dH$mgmcm nyaH$ AWm CÚmoJm§Mr àH$ënm§Mr C^maUr hmoÊ`mgmR>r nwaogm d doioV
{ZYr C^maUr Amdí`H$ R>aVo. ^m§S>dcemhr AW©ì`dñWoV Aem CÚmoJmgmR>r {ZYr C^maÊ`mgmR>r gaH$ma
àË`j AàË`j[aË`m _XV H$aV AgVo. ImOJr joÌmcm {dH$mg àH$ënm§gmR>r {ZYr C^maÊ`mgmR>r H$a
gdcVr, H$O©o, AZwXmZo, H$Om©Vr h_r KoUo, naH$s` Xoem§VyZ H$O} KoÊ`mgmR>r qH$dm {ZYr C^maÊ`mgmR>r
_XV H$aVo. gaH$ma gmd©O{ZH$ Am`ì``mÛmao åhUOoM gmd©O{ZH$ _hgyc, gmd©O{ZH$ H$O©, gmd©O{ZH$
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CnH«$_m§Zm {_iUmam Z\$m Am{U {ZJwªVdUyH$ `m§VyZ {ZYr C^maVo. VgoM AW©ì`dñWoVrc ~MV Am{U
^m§S>dc{Z{_©Vr j_Vm dmT>{dÊ`mgmR>r ~±H$ ì`dgm`, {d_m ì`dgm`mcm H$amgma»`m AZoH$ {dH$mg
gmo`r gw{dYm CncãY H$éZ {Xë`m OmVmV. {_l AW©ì`dñWoV gaH$maÀ`m {dH$mg àH$ënmgmR>r {ZYr
CncãY H$ê$Z XoÊ`mÀ`m ^y{_Ho$_wio `m AW©ì`dñWm§À`m {dH$mgmg _XV hmoV AgVo.

9) H$ë`mUH$mar amÁ`mMr ^y{_H$m ~OmdUo :

^m§S>dcemhr  AW©ì`dñWoV gaH$maMm H$_rV H$_r hñVjon AgVmo. Va `m{R>H$mUr gaH$ma ~mOmam{Y{îR>V
AW©ì`dñWocm n«moËgmhZ XoVo. gmå`dmXr AW©ì`dñWoV gaH$maM _Ü`dVu {Z`moOZ _§S>imÀ`m _mÜ`_mVyZ
_hÎdmMr ^y{_H$m ~OmdVo. {_l AW©ì`dñWoV emgZmcm ImOJr joÌmcm àmoËgmhZ XoVmZmM qH$dm
XoemÀ`m Am{W©H$ {dH$mgmcm MmcZm XoVmZm XoemVrc gmYZg§nÎmrMo d CËnÝZmMo `mo½` {dVaU hmoÊ`mH$S>o
cj Úmdo cmJVo. gmYZ g§nÎmrMo Ag_mZ dmQ>n Pmë`m_wio Am{W©H$ eŠVrMo H$m§ oS>rH$aU hmoÊ`mMm
YmoH$m AgVmo. åhUyZ XoemV ~oamoOJmar, Xm[aX«ç dmT>Uma Zmhr. Va Vo H$_r H$go hmoB©c `mgmR>r à`ËZ
H$amdo cmJVmV. AW©ì`dñWoV ImOJr joÌmMr _ŠVoXmar {Z_m©U hmoD$Z J«mhH$m§Mr {nidUyH$ hmoUma
Zmhr Zm `mH$S>o cj Úmdo cmJVo. eoVrda _moR>çm à_mUmV Adc§~yZ Agcoë`m cmoH$g§»`oMo CËnÝZ
dmT>{dÊ`mgmR>r `m joÌmH$S>o {deof cj Úmdo cmJVo. AW©ì`dñWoVrc {d{dY joÌm§Mm {dH$mg ìhmdm
Am{U Vmo gd©g_mdoeH$ ìhmdm `mgmR>r {Z`moOZ H$amdo cmJVo. _m¡{ÐH$ YmoaU, amOH$mofr`, YmoaU,
qH$_V YmoaU, Am¡Úmo{JH$ YmoaU, ì`mnmar YmoaU `mgma»`m YmoaUm§À`m _mÜ`_m§Ûmao XoemÀ`m Am{W©H$
{dH$mmcm MmcZm X`mdr cmJVo. EH§$XarV XoemVrc gd© dJmªMm {dH$mg hmoÊ`mgmR>r gaH$macm H$ë`mUH$mar
amÁ`mMr ^y{_H$m ~Odmdr cmJVo.

{_l AW©ì`dñWoVrc gaH$maÀ`m ^y{_Ho$Mo narjU :

{_l AW©ì`dñWoV emgZmcm {ZUm©`H$ ^y{_H$m ~Omdmdr cmJVo. ^maVmgma»`m {_l AW©ì`dñWoVhr
gaH$macm {ZpíMV Am{W©H$, gm_m{OH$ C{ÔîQ>o gmÜ` H$aÊ`mgmR>r _hÎdmMr ^y{_H$m ~Omdmdr cmJVo.
Xoemcm ñdmV§Í` {_imë`mZ§Va XoemMm gdmªJrU Am{W©H$ {dH$mg KS>dyZ AmUUo, {dH$mgmMm doJ dmT>{dUo,
ñdmV§Í`mdoir ^maVr` AW©ì`dñWog_moa AgUmè`m ~oamoOJmar, Xm[aÐ`, Am{W©H$ {df_Vm, àmXo{eH$ {df_Vm,
eoVr {dH$mgmMm A^md, Am¡Úmo{JH$sH$aUmMm A^md, nm`m^yV gmo`r-gw{dYm§Mr H$_VaVm `mgma»`m
g_ñ`m§Mo {ZamH$aU H$aÊ`mgmR>r XoemZo EH$ àH$maMr YmoaUmË_H$ Mm¡H$Q> ñdrH$macr. ^maVmZo {Z`moOZmÛdmam
XoemMm Am{W©H$ {dH$mg H$aÊ`mMo Ü`o` g_moa R>odyZ 1 E{àc 1951 nmgyZ Am{W©H$ {Z`moOZmg gwédmV
Ho$cr. `m YmoaUmË_H$ Mm¡H$Q>rÀ`m gmhmæ`mZo AW©ì`dñWoVrc Ë`m Ë`m joÌmMm {dH$mg H$aUo Am{U
XoemVrc g_ñ`m§Mo {ZamH$aU H$aÊ`mMm à`ËZ Ho$cm Jocm. XoemÀ`m YmoaUmË_H$ Mm¡H$Q>rcm _`m©{XV
`e XoV Amho Ago {XgVmM Ë`m_Ü`o ~Xchr Ho$cm Jocm. 1991 _Ü`o XoemV ZdrZ Am{W©H$ gwYmaUm
am~{dÊ`mV gwédmV Ho$cm. Ë`mA§VJ¥V gaH$maZo CXmarH$aU, ImOJrH$aU  Am{U OmJ{VH$sH$aU YmoaUm§Mr



13

A§_c~OmdUr gwé Ho$cr. {_l AW©ì`dñWoV gaH$ma _hÎdmMr ^y{_H$m ~OmdV AgcoVar gaH$maÀ`m
^y{__Ho$da H$mhr _`m©Xm nS>VmV. Joë`m 70 dfmªV ^maVr` AW©ì`dñWoVrc {dH$mgmMo _yc^yV àíZ
AOyZhr gwQ>coco ZmhrV.

1) {_l AW©ì`dñWoV XoemÀ`m Am{W©H$ {dH$mgmÀ`m ÑîQ>rZo gmd©O{ZH$ joÌmÀ`m VwcZoV ImOJr
joÌmda H$_r {dídmg XmI{dcm Jocm. ImOJr joÌmda AZoH$ {Z`§ÌUo cmXë`mZo XoemÀ`m Am{W©H$
{dH$mgmMm Xa H$_r am{hcm.

2) àJV qH$dm {dH${gZ Xoem§er VwcZm H$aVm ^maVmgma»`m {dH$gZerc XoemMo XaS>moB© CËnÝZ
Amën am{hco. XoemÀ`m cmoH$g§»`oV _moR>çm à_mUmV Pmcoë`m dmT>r_wio XaS>moB© CËnÝZmV nwaogr dmT>
Pmcr Zmhr.

3) XoemVrc cmoH$g§»`oÀ`m AmH$maë`m VwcZoV XoemV CncãY Agcocr Z¡g{J©H$ gmYZg§nÎmr qH$dm
g§gmYZo, Ë`m§Mm dmna Am{U ^m§S>dcmMr CncãYVm `m§À`m_Ü`o Ag_Vmoc {Z_m©U Pmë`m_who _hÎm_
gm_m{OH$ H$ë`mUmMo C{ÔîQ> JmR>Vm Amco Zmhr.

4) XoemV H$moigm, drO, I{ZOo, Voc, añVo, aoëdo, OhmO, godm, hdmB© dmhVyH$ `mgma»`m dmhVyH$
gmo`r, nmoîQ> H$m`m©c`o, Xyag§Mma, B§Q>aZoQ> gw{dYm `mgma»`m XiUdiUmÀ`m gmo`r, ~oqH$J, {dc Am{U
{d_m H§$nÝ`m `m§À`m gmo`r_Ü`o dmT> Pmcr Agcr Var XoemÀ`m cmoH$g§»`oMr JaO, ^m¡Jmo{cH$ n[apñWVr
`m§Mm {dMma H$aVm hr dmT> Anwar Amho.

5) XoemVrc _moR>çm à_mUmdarc CËnÝZ Am{U g§nÎmrVrc {df_VoMm XoemÀ`m Am{W©H$ {dH$mgmda
n[aUm_ hmoVmo. ^maVmV Am{W©H$ ggmYZm§Mo {dVaU A{Ve` gXmof nÕVrZo Pmë`m_wio XoemV àM§S>
Am{W©H$ {df_Vm {XgyZ `oVo.

6) Am¡Úmo{JH$sH$aUm_wio XoemÀ`m Am{W©H$ {dH$mgmcm _XV hmoVo. na§Vw AOyZhr ^maV ho Am¡Úmo{JH$ÑîQ>`m
àJV amîQ´> åhQ>co OmV Zmhr. Am¡Úmo{JH$ joVmMm j_Vonojm H$_r dmna Pmcm. Am¡Úmo{JH$ {dH$mgm_Ü`o
àmXo{eH$ AU_Vmoc {Z_m©U Pmcm Amho.

7) ^maVmgmaIo AZoH$ {dH$gZerc d A{dH${gV Xoe _moR>çm à_mUmV eoVrda Adc§~yZ Agë`m_wio
eoVr Am{U g§~§{YV KQ>H$m§Mr àJVr XoemÀ`m {dH$mgmV _hÎdmMr R>aVo. ñdmV§Í`moÎma H$mimV ^maVmVrc
eoVr Am{U g§~§{YV CËnmXZm_Ü`o AñW¡`© Agcoco {XgyZ `oVo.

8) dmT>Ë`m cmoH$g§»`o_wio dmT>Umar ~oH$mar hr Aën {dH${gV XoemMo n«_wI d¡{eîQ>`o am{hco Amho.
AÝ` amoOJma g§YrMm A^md, H$m¡eë`mMm A^md Am{U eoVrda Adc§~yZ AgUmar _moR>çm à_mUmdarc
cmoH$g§»`m `m_wio {_l AW©ì`dñWoVrc ~oH$marÀ`m àíZmZo CJ« én YmaU Ho$co Amho.
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9) {_l AW©ì`dñWoVrc Xoe Vm§{ÌH$ joÌmV _mJmgcoco {XgVmV. eoVr, CÚmoJ, godm joÌ, nm`m^yV
gmo`r-gw{dYm `m joÌmVrc V§ÌkmZ dmnamVrc àJVr Anwar Amho.

10) BVa àJV, {dH${gV Xoem§er VwcZm H$aVm gd©gm_mÝ` ^maVr`m§Mo amhUr_mZ {ZîH¥$îQ> XOm©Mo
am{hco Amho.

* Am{W©H$ {Z`moOZ d {dH$mgmVrc ^y{_H$m

XoemÀ`m Am{W©H$ {dH$mgmÀ`m ÑîQ>rZo {Z`moOZmcm \$ma _hÎd AgVo. OJm_Ü`o gd©àW_ 1928
_Ü`o a{e`mZo {Z`omOZmMm ñdrH$ma Ho$cm. a{e`mZo ^m§S>dcemhr AW©ì`dñWoEodOr {_l AW©ì`dñWoV
{Z`moOZmX²dmao {dH$mg gmYVm `oVmo ho XmIdyZ {Xco. Xwgè`m _hm`wÕmZ§Va ~hþg§»` {dH$gZerc d
A{dH${gV amîQ´>m§Zr XoemÀ`m Am{W©H$ {dH$mgmgmR>r {Z`moOZmMm Adc§~ H$aÊ`mg gwédmV Ho$cr. {deofV
1930 À`m OmJ{VH$ Am{W©H$ _hm_§XrZ§Va emgZmÀ`m doefV: amOH$mofr` YmoaUmV _ycJm_r ~Xc
KSy>Z Amco. Am{U Ë`mMo XoemÀ`m Am{W©H$ {dH$mgmVrc _hÎdhr dmT>co. cm°S>© Oo. E_² Ho$Ýg `m§Zr
The General Theory of Employment, Interest and Money' (1936) hm J«§W à{gÕ H$ê$Z AW©ì`dñWoVrc
emgZmÀ`m ^y{_Ho$cm _hÎdmMo ñWmZ àmßV H$ê$Z {Xco. A{cH$S>À`m H$mimV gd©M Xoem§Zr H$ë`mUH$mar
amÁ`mMr g§H$ënZm ñdrH$maë`m_wio Am{W©H$ {dH$mgmVrc emgZmÀ`m ^y{_Ho$Mo _hÎd dmT>co Amho.

Am{W©H$ {Z`moOZmÛmao {d{eîQ> H$mcI§S>mV R>a{dcocr C{ÔîQ>o gmÜ` H$aÊ`mMm n«`ËZ Ho$cm OmVmo.
Am{W©H$ {Z`moOZmV AW©ì`dñWoVrc {d{dY joÌm§gmR>r {ZpíMV C{ÔîQ>o Ho$co OmVmV. ñdmV§Í`àmßVrZ§Va
^maVmZo {_l AW©ì`dñWoMm ñdrH$ma Ho$ë`mZ§Va 15 _mM© 1950 amoOr {Z`moOZ _§S>imMr ñWmnZm
Ho$cr. 1 E{àc 1951 nmgyZ {Z`moOZmX²dmam Am{W©H$ {dH$mg gmÜ` H$aÊ`mMo à`ËZ gwé Ho$co. 1951
nmgyZ ^maVmV n§Mdm{f©H$ `moOZm§Mr e¥§Icm gwê$ H$aÊ`mV Amcr VoìhmnmgyZ XoemV 12 n§Mdm{f©H$
`moOZm nyU© Pmë`m Amho. `m ì`{ŠV[aŠV 7 (gmV) dm{f©H$ `moOZmhr am~{dÊ`mV Amë`m AmhoV.
~mamdr n§Mdm{f©H$ `moOZm 31 _mM© 2017 n`ªV hmoVr. VËnydu ^maV gaH$maZo OmZodmar 2015 amoOr
{ZVr Am`moJ EH$ Ag§d¡Ym{ZH$ d Ad¡Ym{ZH$ g§ñWm åhUyZ ^maVmMm XrK©H$mcrZ {dH$mg H$aÊ`mgmR>r
ñWmnZ H$aÊ`mV Amcr Amho.

AmO ~hþVoH$ gd© Xoem§V Am{W©H$ YmoaUmMo Am{U {dH$mgmMo _hÎdnyU©A§J åhUyZ {Z`moOZmcm
_hÎd Amho. h{e`mZo {Z`moOZmÀ`m AmYmao Amncm ZoÌXrnH$ Am{W©H$ {dH$mg Am{U àJVrgmR>r {Z`moOZmMm
Adc§~ Ho$ë`m_wio `m eVH$mcm {Z`moOZmMo `wJ (planning age) Ago g§~moYco OmVo. `m H$mimV
"{Z`moOZ H$am qH$dm ZîQ> ìhm' hm _§Ì Oncm Jocm. gd©M AW©ì`dñWm§_Ü`o XoemÀ`m {d{dY Am{W©H$
g_ñ`m§Mo {ZamH$aU H$aÊ`mgmR>r gaH$mam§Zr {Z`moOZmMm _mJ© Adc§{~cm A{dH${gV AW©ì`dñWoVyZ
{dH${gV AW©ì`dñWoH$S>o dmQ>Mmc H$aÊ`mgmR>r emgZmZo {Z`moOZmX²dmao à`ËZ H$amdo cmJVmV. gaH$macm
Am{W©H$ {Z`moOZ d  {dH$mgmMm hñVH$ (_mÜ`_) åhUyZ _hÎdnyU© ^y{_H$m ~Omdmdr cmJVo. Am{W©H$
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{Z`moOZ d {dH$mgmMm hñVH$ (An agent for economic planning and development) åhUyZ
gaH$macm {d{dY H$m`©o nma nmS>mdr cmJVmV. Am{W©H$ {Z`moOZ d {dH$gmVrc emgZmMr ^y{_H$m
nwT>rcà_mUo _wÔ`m§À`m AmYmao ñnîQ> H$aVm `oB©c.

(A) n«Ë`j ^y{_H$m

1) g§ñWmË_H$ ~Xc

2) gm_m{OH$ Am{U Am{W©H$ daH$S>

3) {ejUàgma H$aUo

4) gmd©O{ZH$ Amamo½` Am{U Hw$Qw>§~ {Z`moOZ

5) gm_m{OH$ d gm§ñH¥${VH$ àd¥{ÎmVrc ~Xc

6) Jw§VdUyH$sMm Xa dmT>{dUo

7) eoVrMm {dH$mg H$aUo

8) Am¡Úmo{JH$ {dH$mg

9) gmYZgm_J«rMm n`m©ßV dmna H$aUo

10) Am{W©H$ d àmXo{eH$ {df_Vm H$_r H$aUo

11) gmYZgm_J«rÀ`m dmnamda à^md Q>mH$Uo

12) H$m`Xm d gwì`dñWm amIUo

13) g§Vw{cV {dH$mg

14) ñdmdc§~Z

15) ~oH$mar d Xm[aÐç H$_r H$aUo

16) XoemMr aMmZmj_Vm dmT>{dUo.

(~) AàË`j ^y{_H$m

1) _m¡{ÐH$ YmoaU

2) amOH$mofr` YmoaU

3) qH$_V YmoaU
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4) naH$s` ì`mnmamV dmT> H$aUo

5) gmd©O{ZH$ joÌ gwÑT> H$aUo

6) Am{W©H$ {Z`moOZ

darc _wÚm§Mm g{dñVa Aä`mg Imcrcà_mUo H$aVm `oB©c.

A) àË`j ^y{_H$m

2) g§ñWmË_H$ ~Xc

H$moUË`mhr XoemV hmoV Agcoco g§ñWmË_H$ ~Xc Ë`m XoemÀ`m Am{W©H$ {dH$mgmV _hÎdmMr
^y{_H$m ~OmdVmV. `m_Ü`o l_~mOmamVrc g§ñWm Am{U ~mOma AmH$mamMm {dñVma `m§Mm g_mdoe hmoVmo.
~mOmamMm AmH$ma {dñVmaÊ`mgmR>r emgZ dmhVyH$ Am{U XiUdiUmÀ`m gmYZm§Mm {dH$mg H$ê$ eH$Vo.
eoVr Am{U CÚmoJY§Úm§À`m dmT>rg _XV H$aVo. gaH$maÀ`m H$m`m©_Ü`o l_ ~mOmamVrc g§ñWmË_H$ {dH$mgmg
àmoËgmhZ {Xë`m_wio l_mMr CËnmXH$Vm dmT>Vo. H$m_Jma g§KQ>Zm§Zm _mÝ`Vm XoD$Z gaH$ma l_mÀ`m/
H$m_Jmam§À`m g§KQ>ZrH$aUmg g§Kf©/ _V^oX Q>miÊ`mgmR>r `§ÌUm {dH${gV H$aUo `mgma»`m gm_m{OH$
gwa{jVVm Cnm`m§X²dmao l_ ~mOamg _XV Ho$cr OmVo. gm_m{OH$ gwa{jVVm Cnm`m§X²dmao H$m_Jma Am{U
_mcH$ `m§À`m_Ü`o Mm§Jco g§~§Y àñWm{nV hmoD$Z l_mMr H$m`©j_Vm dmT>Vo. Ë`m_wio CËnmXZ dmT>
Am{U IM© KQ> hoÊ`mg _XV hmoVo.

gm_m{OH$ Am{U Am{W©H$ daH$S>

añVo, aoëdo, dmhVyH$ d XiUdiU gw{dYm, qgMZm, ~§Xao, {d_mZVi, drO `mgma»`m Am{W©H$
gw{dYm§À`m A^mdm_wio A{dH${gV Xoem§À`m Am{W©H$ {dH$mgmVrc _mJm©_Ü`o _moR>m AS>Wi {Z_m©U
hmoVmo. Am¡Úmo{JH$ÑîQ>`m àJV amîQ´>m§_Ü`o `mgma»`m gw{dYm§_Ü`o Jw§VdUyH$ H$aÊ`mg ImOJr joÌ YOmdV
Zmhr. H$maU `mVrc naVmdm (return) Mm§Jcm ZgVmo Am{U `mV _moR>çm à_mUmV Jw§VdUyH$ H$aÊ`mMr
ImOJr joÌmMr j_Vm ZgVo. `m{edm` Cn`moOH$ H$m¡eë`mMm A^md AgVmo Am{U ~hþVm§e CÚmoOH$
ì`mnma, J¥hàH$ën, gmoZo, Ádocar, `mgma»`m joÌm§V Jw§VdUyH$ H$aVmV. åhUyZ Am{W©H$ {Z`moOZmg
AW©ì`dñWoÀ`m {d{dY joÌm§Mm {dH$mg KS>dyZ AmUÊ`mgmR>r Am{W©H$ Am{U gm_m{OH$ daH$S> joÌmV
gaH$macm Jw§VdyUH$ H$amdr cmJVo. `m Xoem§V Am{W©H$ Am{U gm_m{OH$ gw{dYm dmOdr à_mUmV CncãY
H$ê$Z XoUo ho emgZmMo H$V©ì` AgVo. `mM ~amo~a emgZmg {ejU, à{ejU gw{dYm Am{U Amamo½`
gw{dYm CncãY H$éZ Úmì`m cmJVmV. àm. _m`a Am{U ~mëS>{dZ `m§À`m _Vo, e¡j{UH$ gw{dYm§Mm
{dñVma Am{U gmd©O{ZH$ Amamo½` Cnm`m§_wio A{dH${gV amîQ´>m§À`m {dH$mgmVrc AS>Wim H$_r hmoÊ`mg
_XV hmoVo.
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3) {ejU àgma H$aUo

Am{W©H$ {dH$mgmÀ`m à{H«$`oV {ejU, {ejUmMm XOm© A{Ve` _hÎdmMr ^y{_H$m nma nmS>Vo.
{_S>m©c `m§À`m _Vo, XoemV _moR>çm à_mUmdarc cmoH$g§»`m A{e{jV Agoc Va amîQ´>r` {dH$mg H$m`©H«$_
{Zén`moJr R>aVmV. åhUyZ XoemV {ejUmMm àgma H$aÊ`mMr O~m~Xmar gaH$macm ñdrH$mamdr cmJVo.
XoemV gmd©{ÌH$ {ejUmÀ`m gw{dYm _m\$H$ à_mUmV CncãY H$ê$Z XoUo ho emgZmMo _hÎdmMo H$m`©
AgVo. àm. J°c~«oW d àm. co{dg `m§À`m _Vo, {d{eîQ> _`m©XoV OZVocm gmja ~Z{dÊ`mgmR>r gaH$maZo
n«m¡T> {ejUmda Ho$cocm IM©hr CËnmXH$ ñdénmMm AgVmo. l_mMr CËnmXH$Vm dmT>{dUo, Ë`mMr ^m¡Jmo{cH$
d ì`mdgm{`H$ JVrercVm dmT>{dUo, ZdàdV©Zmcm MmcZm XoUo `m C{ÔîQ>m§Mr nyV©Vm H$aÊ`mgmR>r Am{W©H$
{Z`moOZ d {dH$mgmÀ`m n{H«$`oV gaH$maMm {ejUmdaMm IM© _hÎdmMm AgVmo.

4) gmd©O{ZH$ Amamo½` Am{U Hw$Qw> §~ {Z`moOZ

~hþVm§e {dH$gZerc Xoem§V cmoH$g§»`m OmñV AgVo Am{U {VÀ`m dmT>rMm doJhr OmñV AgVmo.
cmoH$g§»`oMo _moR>o à_mU ho ^maVmgma»`m {dH$gZerc AW©ì`dñWoMo _yc^yV d¡{eîQ>ç Amho. dmT>Ë`m
cmoH$g§»`ocm AÝZ, dñÌ, {Zdmam, e¡j{UH$ gw{dYm, Amamo½` gw{dYm CncãY H$éZ XoÊ`mgmR>r gaH$macm
_moR>çm à_mUmda IM© H$amdm cmJVmo. `m cmoH$g§»`ocm Mm§Jë`m d amñV qH$_VrV Amamo½`mÀ`m gw{dYm
CncãY H$éZ XoUo JaOoMo AgVo. VgoM cmoH$g§»`m dmT> amoIÊ`mgmR>r ñÌr {ejU, c¢{JH$ {ejUmMo
_hÎd, ~mcH$-_mVm H$ë`mU H$m`©H«$_, cmoH$m§À`m _mZ{gH$ Am{U gm_m{OH$ àd¥ÎmrV ~Xc KS>dyZ
AmUÊ`mgmR>r emgZmZo à`ËZ H$aUo Amdí`H$ AgVo. cmoH$g§»`m {Z`§{ÌV R>odÊ`mgmR>r Hw$Qw>§~ {Z`moOZmMm
àMma d àgma cmJVmo.

5) gm_m{OH$ d gm§ñH¥${VH$ àd¥ÎmrVrc ~Xc

XoemVrc gm_m{OH$ d gm§ñH¥${VH$ àd¥Îmr XoemÀ`m Am{W©H$ {dH$mgmV _hÎdmMr ^y{_H$m nma
nmS>Vo. XoemVrc gm_m{OH$ n«d¥Îmr, _yë`o d g_mOaMZm {d{eîQ> OmVr d Y_m©da AmYm[aV Agë`m_wio
A{dH${gV d {dH$gZerc XoemV Am{W©H$ à{H«$`oV AS>Wio {Z_m©U hmoVmV. åhÿUZ `m XoemV {Z`moOZmÀ`m
_mÜ`_mVyZ Am{W©H$ {dH$mgmMr am~{dVmZm cmoH$m§À`m gm_m{OH$ d gm§ñH¥${VH$ n«d¥Îmr` gH$mamË_H$
~Xc KS>dyZ AmUÊ`m H$[aVm gaH$macm _hÎdmMr ^y{_H$m ~Omdmdr cmJVo. Ym{_©H$, gm§ñH¥${VH$ d
gm_m{OH$ ~XcmMm _moR>m n[aUm_ l_{d^mJr, CËnmXZ d ì`mnma, V§Ìd¡km{ZH$ àJVr `mda hmoVmo.
åhUyZ XoemÀ`m gm_m{OH$ d gm§ñH¥${VH$ àd¥ÎmrV AZwHy$c ~Xc KS>dyZ AmUÊ`mgmR>r gaH$macm nwT>mH$ma
¿`mdm cmJVmo.

6) Jw§VdUyH$sMm Xa dmT>{dUo

XoemÀ`m Am{W©H$ {dH$mgmgmR>r XoemV Jw§VdUyH$ d ^m§S>dc {Z{_©Vr hmoVo JaOoMo AgVo. {dH$gZerc

E_.E. ^mJ 1 AW©emñÌ (npãbH$ BH$m°.) /2
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d A{dH${gV Xoem§À`m AW©ì`dñWoV Jw§VdUyH$sMm d ^m§S>dc {Z{_©VrMm Xa H$_r AgVmo. H$maU ~MVrMm
Xa H$_r AgVmo. ^m§S>dc {Z{_©VrMm Xa H$_r amhÿZ XoemV X[aX«çmÀ`m ÑîQ>MH«$mMr {Z{_©Vr hmoVo.
åhUyZ ^m§S>dc g§M`mÀ`m Xamcm MmcZm XoD$Z gaH$ma AW©ì`dñWoVrc Jw§VdUyH$sMm Xa dmT>dy eH$Vo.
{Z`moOZmÀ`m _mÜ`_mVyZ gmd©O{ZH$ joÌmMm {dH$mgmX²dmao Jw§VdUyH$sMm Xa dmT>dyZ XoemÀ`m {dH$mg
à{H«$`ocm MmcZm XoVm `oVo. `mgmR>r gaH$ma H$a AmH$macr, IM© Am{U AZwXmZmMm _mJ© Adc§{~Vo.

7) eoVrMm {dH$mg H$aUo.

AZoH$ {dH$gZerc d A{dH${gZ Xoe _moR>çm à_mUmda eoVrda Adc§~yZ AmhoV. ^maV, MrZ,
nm{H$ñVmZ, B§S>moZo{e`m `mgma»`m A{V[aŠV cmoH$g§»`m AgUmè`m Xoem§À`m AW©ì`dñWoV H¥$fr joÌmMo
ñWmZ A{Ve` _hÎdmMo Agco Var `m XoemVrc eoVrV CËnmXH$Vm BVa {dH${gV Xoem§À`m _mZmZo
IynM H$_r Amho. J«m_rU H$O©~mOmarnUm, Am{e{gV d AkmZr eoVH$ar, _moR>çm à_mUmdarc H$moaS>dmQy>
eoVr amgm`{ZH$ IVm§Mm ~ogw_ma dmna, OwÝ`m eoVr V§ÌmMm dmna, nVnwadR>çm§À`m d {dnUZmÀ`m g_ñ`m
`mgma»`m n«_wI g_ñ`m§_wio `m XoemV eoVr g§H$Q> {Z_m©U Pmcoco {XgyZ `oVo. `mVyZ _mJ© H$mT>Ê`mgmR>r
Am{U eoVr joÌmV _yc^yV ~Xc KS>{dÊ`mgmR>r emgZmcm {Z`moOZmÀ`m _mÜ`_mVyZ {d{dY H$m`©H«$_
am~dmdo cmJVmV. OcqgMZmÀ`m gmo`tMm CncãYVm dmT>{dUo, nVnwadR>m, {dnUZ, Vm§{ÌH$ Am{U ~mOmanoR>oMo
kmZ XoUmè`m {dÎmg§ñWm§Mr {Z{_©Vr H$aUo, AZwXmZo, AmYw{ZH$ V§ÌmMm Adc§~ H$aÊ`mgmR>r _XV H$aUo
`mgma»`m {d{dY `moOZm gaH$maH$Sy>Z H$m`m©pÝdV Ho$ë`m OmVmV.

8) Am¡Úmo{JH$ {dH$mg

H$moUË`mhr amîQ´>mÀ`m Am{W©H$ {dH$mgmV Am¡Úmo{JH$sH$aU Iyn _hÎdmMo Amho. AZoH$ nmpíM_mË`
AW©emñÌkm§Zr Am{W©H$ {dH$mgmMm g§~§Y Ë`m XoemÀ`m Am¡Úmo{JH$sH$aUmer OmoS>cocm Amho; Va eoVr
joÌmMm g§~§Y A{dH${gVnZmer OmoS>cocm Amho. EImÚm amîQ´>mcm Am{W©H$ {dH$mg gmÜ` H$amd`mMm
Agoc Va Am¡Úmo{JH$sH$aUm{edm` n`m©` Zmhr. Am¡X`mo{JH$sH$aUm_wio Z¡g{J©H$ gmYZg§nÎmrMm `wŠV
dmna, amoOJma {Z{_©Vr. dmT>Ê`mg _XV, amîQ´>r` CËnÝZmV dmT>, H¥$fr d godm joÌmV _XV, naH$s`
McZmMr ~MV, cmoI§S>, nmocmX, {g_|Q> `mgma»`m _yc^yV CX`moJm§Mm {dH$mg, cmoH$mgmV _XV  H$aVo.
`m_Ü`o ^m§S>dcr dñVy§À`m Am`mZrg AZwXmZ, {Z`m©V àmoËgmhZ `moOZm, {dÎmr` d Vm§{ÌH$ _XV R>aUmè`m
g§ñWm§Mr C^macr `m§Mm g_mdoe hmoVmo.

9) gmYZ gm_J«rMm n`m©ßV dmna H$aUo.

~hþVm§e A{dH${gV amîQ´>m§V Z¡g{J©H$ gmYZg§nÎmr {dnwc à_mUmV AgVo. na§Vw {Z`moOZmA^mdr
{VMm n`m©ßV dmna Ho$cm OmV Zmhr. H$mhr doiocm gmYZg§nÎmrMm J¡admnahr hmoÊ`mMr eŠ`Vm AgVo.
Aem doir gaH$ma gmYZ gm_J«rÀ`m n`m©ßV dmnamgmR>r Cnm` `moOVo. gaH$maÀ`m {d{dY Cnm`, H$m`©H«$_mÛmao
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{dnwc à_mUmVrc Z¡g{J©H$ gmYZg§nÎmrMm `mo½` dma H$ê$Z KoVm `oVmo. CXm. Am¡Úmo{JH$sH$aUmg n«moËgmhZ,
nm`m^yV gmo`r-gw{dYm§Mr {Z{_©Vr. n[aUm_r CËnmXZmV dmT> hmoD$Z XoemMo EH§$Xa amîQ´>r` CËnÝZ Am{U
XaS>moB© CËnÝZ dmT>Ê`mg _XV hmoVo.

10) Am{W©H$ d n«mXo{eH$ {df_Vm H$_r H$aUo

XoemVrc _moR>çm à_mUmVrc Am{W©H$ d àmXo{eH$ {df_VoMm XoemÀ`m Am{W©H$ {dH$mgmda n[aUm_
hmoVmo. ^maVmV Am{W©H$ g§gmYZmMo {dVaU A{Ve` gXmof nÕVrZo Pmë`m_wio XoemV àM§C Am{W©H$
{df_Vm {XgyZ `oVo. àmXo{eH$ {df_Vmhr A{YH$ {XgyZ `oVo. g§dÎmr Am{U _mc_mcm§Mo {df_ {dVaU
d Ë`m_Ü`o CÎmamoÎma KSy>Z `oUmar dmT> ho ^maVmgma»`m {dH$gZerc AW©ì`dñWm§Mo _yc^yV nU XmhH$
d¡{eîQ>` Amho. gaH$ma {Z`moOZmÀ`m _mÜ`_mVyZ {d{dY CnH«$_, H$m`©H«$_, `moOZm V`ma H$aVo d XoemVrc
Am{W©H$ d àmXo{eH$ {df_Vm H$_r H$aÊ`mgmR>r Ë`m§Mm A§_c~OmdUr H$aVo.

11) gmYZgm_J«rÀ`m dmnamda à^md Q>mH$Uo

AmYr gm§{JVë`mà_mUo {dH$gZerc d A{dH${gV XoemVrc gmYZ gm_J«r _moR>çm à_mUmV dmnam{dZm
nSy>Z AgVo. H$mhr doiocm Ë`mMm J¡admnahr hmoÊ`mMr eŠ`Vm AgVo. gaH$ma {d{dY YmoaUo, H$m`©H«$_
Am{U {Z`moOZmÛmao XoemVrc CncãY gmYZgm_J«rÀ`m dmnamda à^md Q>mH$Vo. O§Jco Am{U ImUtMm
A{Z~ªY dmnamg à{V~§Y Ho$cm OmVmo. A{dH${gV XoemV O{_ZrÀ`m `mo½` dmnamMr, eham§À`m {Z`moOZmMr
Am{U CX`moJm§À`m n`m©ßV ñWmZ{ZpíMVrMr g_ñ`m {XgyZ `oVo. Aem doir gaH$ma XrK©H$mcrZ Am{U
gd©g_mdoeH$ {Z`moOZmX²dmao g_Vmo{cZ Am{W©H$ {dH$mgmgmR>r XoemVrc gmYZgm_J«rMm dmnamda à^md
Q>mH$Vo.

12) H$m`Xm d gwì`dñWm amIUo

XoemV H$m`Xm d gwì`dñWm amIÊ`mMo _hÎdmMo H$m`© emgZmg H$amdo cmJVo. Mm§Jë`m d H$m`Xm
gwì`dñWo{edm` XoemV Jw§VdUyH$sMm Xa dmT>V Zmhr, cmoH$m§À`m amhUr_mZmV gwYmaUm hmoV Zmhr Am{U
EH§$X[aZo XoemÀ`m Am{W©H$ {dH$mgmg _XV hmoV Zmhr. åhUyZ gaH$macm ga§jU, nmo{cg, ì`m`ì`dñWm
`mda _moR>m IM© H$amdm cmJVmo. XoemV H$m`Xm d gwì`dñWm Agoc Va {Z^©` dmVmdaUmV Am{W©H$
{dH$mgmÀ`m à{H«$`ocm MmcZm {_iVo.

13) g§Vw{cV {dH$mg

nm`m^yV godm-gw{dYm§Mm {dH$mg, Am{U nwaogm {dñVma, Am{W©H$ -gm_m{OH$ gmo`rgw{dYm§Mm {dH$mg
Am{U nwaogm {dñVma XoemÀ`m {d{dY ^mJmV Pmë`mg eoVr Am{U Am¡Úmo{JH$ CËnmXZ dmT>r~amo~a gd©g_mdoeH$
Am{W©H$ {dH$mg hmoV AgVmo. g§Vw{cV {dH$mgmgmR>r XoemÀ`m gd© ^mJmV gma»`m à_mUmV nm`m^yV,
Am{W©H$ d gm_m{OH$ gw{dYm CncãY Agmì`m cmJVmV. _mJmgcoë`m n«XoemV `m gw{dYm§Mm A^md
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Agë`m_wio ^maVmgma»`m {dH$gZerc XoemÀ`m àJVr_Ü`o Ag_Vmo{cV {dH$mg Pmcocm {XgyZ `oVmo.

14) ñdmdc§~Z

A{dH${gV Xoe {dH$mgmgmR>r _moR>çm à_mUmda {dH${gV, àJV Xoem§da Adc§~yZ AgVmV. Am{W©H$
{dH$mgmV ì`mnma {deofV: Am§VaamîQ´>r` ì`mnma _hÎdmMr ^y{_H$m nma nmS>V Agë`m_wio Am§VaamîQ´>r`
ì`mnmamÀ`m _XVrZo ho Xoe {dH$mgmMr à{H«$`m am~{dV AgVmV. Am§VaamîQ´>r` ì`mnmamMo cm^ Agco
Var Vo gd©M amîQ´>m§Zm {_iV ZmhrV. Ë`mMo VmoQ>o {d{dY amîQ´>m§Zm ghZ H$amdo cmJVmV. am°c ào{~e
d qgJQ> `m§Zr Am§VaamîQ´>r` ì`mamMo cm^ OmñV H$ê$Z {dH${gV Xoem§ZmM {_imco ho XmIdyZ {Xco
Amho. n[aUm_r A{dH${gV Xoem§Mo {dH${gV Xoem§darc Adc§{~Ëd dmT>Vo. `m Xoem§Zm VmoQ>çmMo Am§VaamîQ´>r`
{ZU©` _mÝ` H$amdo cmJVo. eoVr, CÚmoJ, {ejU, V§ÌkmZ, g§aj{df`H$ gm{hË` h. joÌmV ñdmdc§~ZmgmR>r
gaH$ma à`ËZerc AgVo.

15) ~oH$mar d Xm[aÐç H$_r H$aUo

dmT>Ë`m cmoH$g§»`o_wio dmT>Umar ~oH$mar ho Aën {dH${gV XoemMo n«_wI d¡{eîQ>ç Amho. `m
XoemV ~oamoOJmarMo Am{U Xm[aÐ`mMo à_mU _moR>o AgVo. dmT>Ë`m cmoH$g§»`o_wio XaS>moB© CËnÝZ H$_r
amhVo. n[aUm_r XoemVrc ~MVrMm Am{U Jw§VdUyH$sMm Xa H$_r amhVmo. AW©ì`dñWoVrc Xoem§VJ©V
Jw§VdUyH$sMm Xa H$_r am{hë`m_wio CÚmoJ-ì`dgm`m§Mr nwaoer dmT> qH$dm {dñVma hmoV Zmhr. Ë`m_wio
~oH$mar d Xm[aÐç dmT>Vo. ~oH$mar d Xm[aÐç H$_r H$aÊ`mgmR>r gaH$ma XoemV amoOJma {Z{_©V H$aUmè`m
CÚmoJ ì`dgm`mg àmoËgmhZ XoUo, amoOJma{df`H$ H$m`©H«$_mMr A§_c~OmdUr H$aUo, cKwCÚmoJm§Zm MmcZm
XoUo, Xm{aÐç aofoImcrc cmoH$m§Mo OrdZ_mZ C§MmdÊ`mÊ`mgmR>r à`ËZ H$aUo, H$m`©H«$_mMr `moOZm§Mr
A§_c~OmdUr H$aUo Aer H$m`} H$amdr cmJVmV.

16) XoemMr ñnYm©j_Vm dmT>{dUo

{dH$gZerc Am{U A{dH${gV Xoem_Ü`o XoemÀ`m Am{W©H$ {dH$mgmcm MmcZm XoÊ`mgmR>r _mZd
g§gmYZ {dH$mg KS>dyZ AmUUo Am{U XoemMr ñnYm©j_Vm dmT>{dUo JaOoMo AgVo. A°S>_ pñ_W, _m`©c,
Am`©a co{dg `m§Zr Am{W©H$ {dH$mgmÀ`m à{H«$`oV _mZd g§gmYZ {dH$mgmMo _hÎd AYmoao{IV Ho$co
Amho. `m XoemV _mZd g§gmYZ (^m§S>dc) {dnwc à_mUmV AgVo. na§Vw {ZajaVm, H$m¡eë`mMm A^md,
A§YlÕm, Vm§{ÌH$ {ejUmMm A^md `m_wio Ë`mMm XOm© {ZH¥$îQ> amhVmo. `m~amo~aM eoVr, CÚmoJ `m
joÌmMr ñnYm©j_Vmhr H$_r amhVo _mZdr ^m§S>dcmMr, AW©ì`dñWoÀ`m {d{dY joÌm§Mr CËnmXZj_Vm,
ñnYm©j_Vm dmT>{dUo, ZdrZ V§ÌkmZ ñdrH$maUo `m~m~VrV gaH$maMr ^y{_H$m _hÎdmMr AgVo.

~) AàË`j ^y{_H$m

1) _m¡{ÐH$ YmoaU
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`mo½` _m¡{ÐH$ YmoaUmÀ`m _mÜ`_mVyZ XoemÀ`m Am{W©H$ Am{U Am¡Úmo{JH$ {dH$mgmg _XV H$aVm `oVo.
_m¡{ÐH$ YmoaUmX²dmao Xw{_©i g§gmYZm§Mr dmT> H$aUo, CËnmXZmÀ`m KQ>H$m§Mr CËnmXH$Vm dmT>{dUo, Am{W©H$
Am{U gm_m{OH$ pñWVrV gwYmaUm H$aUo, Am{W©H$ {dH$mgmÀ`m à{H«$`oVrc AS>Wio Xya H$aUo eŠ`
hmoVo. AW©ì`dñWoV qH$_V ñW¡`© {Z_m©U H$aUo, n¡emMm nwadR>m Am{U n¡emMr _mJUr `m_Ü`o g_mZVm
àñWm{nV H$éZ _m¡{ÐH$ g§VwcZ gmYUo, XoemÀ`m McZmMo _yë` naH$s` McZmÀ`m VwcZoV pñWa R>odUo,
AW©ì`dñWoV aMZmË_H$ ~Xc KS>dyZ AmUyZ Z¡g{J©H$ gmYZg§nÎmrMm l_eŠVrMm nwaogm dmna H$aUo d
Am{W©H$ {dH$mg KS>dyZ AmUUo hr _m¡{ÐH$ YmoaUmMr C{ÔîQ>o XoemMr _Ü`dVu ~±H$ _m¡{ÐH$ gmYZm§À`m
gmhmæ`mZo gmÜ` H$aÊ`mMm à`ËZ H$aVo.

2) amOH$mofr` YmoaU

A{cH$S>À`m H$mimV gd©M Xoem§Zr H$ë`mUH$mar amÁ`mMr g§H$ënZm ñdrH$maë`m_wio amOH$mofr`
YmoaUmMo _hÎd dmT>co Amho. cm°S>© Oo. E_². Ho$Ýg `m§Zr The General Theory of employment,
Interest and Money (1936) hm J«§W à{gÕ H$éZ amOH$mofr` YmoaUmMm _hÎdmMo ñWmZ àmßV H$éZ
{Xco. amOH$mofr` YmoaUmMm Cn`moJ gmYZgm_J«rMo g§H$cZ H$aUo XoemV amoOJma g§Yr dmT>{dUo, ì`mnma
MH«$s` MT>-CVma Xya H$ê$Z Am{W©H$ ñW¡`© àñWm{nV H$aUo, qH$_V {ñWaVm amIUo, CËnÝZ Am{U
g§nÎmrVrc {df_Vm H$_r H$aUo Am{U XoemÀ`m Am{W©H$ d¥Õrcm MmcZm XoUo hr C{ÔîQ>o gmÜ` H$aÊ`mgmR>r
H$aVm `oVmo. gaH$ma amOH$mofr` YmoaUm§À`m C{ÔîQ>m§Mr nyV©Vm H$aÊ`mgmR>r H$a YmoaU, gmd©O{ZH$ IM©,
gmd©O{ZH$ H$O© Am{U AW©g§H$ënr` YmoaU `m§Mm dma H$aVo.

3) qH$_V YmoaU

A{dH${gV amîQ´>m§Vrc emgZmMr Xwgar _hÎdmMr Am{W©H$ {H«$`m åhUOo qH$_VrMo {Z`§ÌU H$aUo.
Am{W©H$ {dH$mgmÀ`m gwédmVrÀ`m Q>ßß`m§V gaH$maÀ`m VwQ>rÀ`m AW©^aUm YmoaUm_wio AW©ì`dñWoVrc
Jw§VdUyH$ dmTy>Z qH$_Vr dmT>VmV. eoVr joÌmÀ`m ~m~VrV char _mÝgyZ_wio eoV_mcÀ`m nwadR>çmV
_moR>o MT>-CVma hmoD$Z eoV_mcmÀ`m qH$_VrV AñW¡`© {Z_m©U hmoVo. AW©ì`dñWocm àmoËgmhZ XoUo, dmT>Vr
Am`mV amoIUo, CËnmXH$m§Mo g§ajU H$aUo, Cn`moH$Wm§Mo {hV gmYUo `m~amo~aM eoVr joÌ, Am¡Úmo{JH$
joÌ, XoemMr AW©ì`dñWocm Am{U XoemVrc cmoH$m§À`m H$ë`mUmÀ`m ÑîQ>rZo `mo½` àH$maMo qH$_V YmoaU
Amdí`H$ R>aVo. åhUyZ gaH$ma `mo½` qH$_V YmoaU {dH${gV H$aUo Am{U Amdí`H$ dñVy§À`m qH$_Vr
{Z`§ÌUmV R>odÊ`mMm à`ËZ H$aVo.

4) naH$s` ì`mnmamV dmT> H$aUo.

AmYw{ZH$ H$mimV OJmVrc  H$moUVmhr Xoe  BVam§nmgyZ A{cßV amhÿ eH$V Zmhr. XoemMr Am{W©H$
àJVr A{YH$ OcX H$amd`mMr Agoc Va àË`oH$ Xoemcm BVa Xoem§er ì`mnma Am{U BVa {dÎmr`,
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Vm§{ÌH$, gm§ñH¥${VH$ {d{Z_`mMo ì`dhma qH$dm XodmU KodmU H$aUo Amdí`H$ Amho. ì`mnma Am{U
{dH$mg `m EH$mM ZmÊ`mÀ`m XmoZ ~mOy AgyZ Ë`m nañnanyaH$ Am{U nañnamdc§~r AmhoV. ga S>o{Zg
am°~Q>©g²Z `m§À`m _Vo, "Am§VaamîQ´>r` ì`mnma ho {dH$mgmMo `§Ì Amho. A{dH${gV Xoem§Mm ì`mnma Vmoc
Am{U ì`dhma Vmoc à{VHy$c AgVmo. gaH$ma {Z`m©Vrcm àmoËgmhZ XoUo, Am{W©H$ {dH$mgmcm àmoËgmhZ
Am{U {dH$mgmMr JVr dmT{dÊ`mè`m dñVy§À`m Am`mVrV gwc^Vm AmUUo Am{U V¡ZrÀ`m dñVy§Mr Am`mV
amoIco `m _mJm©X²dmao naH$s` McZmMr n«mßVr H$aVo. `mo½` {d{Z_` {Z`§ÌUmX²dmao naH$s` {d{Z_`
g§H$Q>mMo {ZamH$aU Ho$co OmVmo.

6) Am{W©H$ {Z`omOZ

a{e`mZo {Z`moOZmÀ`m AmYmao Amncm ZoÌXrnH$ Am{W©H$ {dH$mg H$éZ g§nyU© OJmcm n«^m{dV
Ho$co. Xwgè`m _hm`wÕmZ§Va OJmVrc ~hþg§»` Xoem§Zr Am{W©H$ {dH$mg Am{U àJVrgmR>r {Z`moOZmMm
Adc§~ H$aÊ`mg gwédmV Ho$cr. XoemMm gdmªJrU Am{W©H$ {dH$mg KS>dyZ AmUUo, {dH$mgmMm doJ
dmT>{dUo, XoemVrc ~oH$mar, Xm{aX«ç, Am{W©H$ Am{U àmXo{eH$ {df_Vm, eoVr {dH$mgmMm A^md, Am¡Úmo{JH$aUmMm
A^md, nm`m^yV gmo`r-gw{dYm§Mr H$_VaVm `mgma»`m g_ñ`m§Mo {ZamH$aU H$aÊ`mgmR>r ^maVmgma»`m
~hþg§»` {dH$gZerc Xoem§Zr Am{W©H$ {Z`moOZmMr YmoaUmË_H$ Mm¡H$Q> ñdrH$macr. `m YmoaUmË_H$ Mm¡H$Q>rÀ`m
gmhmæ`mZo AW©ì`dñWoVrc Ë`m Ë`m joÌmMm {dH$mg H$aUo Am{U XoemVrc g_ñ`m§Mo {ZamH$aU H$aÊ`mMm
à`ËZ Ho$cm OmVmo.

ñd`§ AÜ``ZmgmR>r àíZ - 1

(A) nwT>rc àíZm§_Ü`o Oo n`m©` {Xcoco AmhoV Ë`mVrc AMyH$ n`m©` {ZdS>m.

1) Am{W©H$ {dH$mgmMr g§H$ënZm A{Ve` --------------- à{H«$`m Amho.

A) ì`mnH$ ~) Jw§VmJw§VrMr

H$) gVV Mmcy amhUmar S>) darc gd©

2) Á`m AW©ì`dñWoV ImOJr d gmd©O{ZH$ joÌmMo ghApñVËd AgVo, Ë`mcm --------- AW©ì`dñWm
Ago åhUVmV.

A) ^m§S>dcemhr ~) gmå`dmXr

H$) {_l S>) darc gd©

3) ^maVr` AW©ì`dñWm ho --------- AW©ì`dñWoMo EH$ CÎm_ CXmhaU Amho.
A) ^m§S>dcemhr ~) gmå`dmXr
H$) {_l S>) darcn¡H$s H$moUVohr Zmhr



23

4) {_l AW©ì`dñWoV CËnmXZ KQ>H$m§Mr _mcH$s, {Z`§ÌU Am{U ì`dñWmnZ `mg§~§YrMo {ZU©` ho
 ------------------  joÌm_Ü`o {d^mJco OmVmV

A) Ho$di gaH$ma hmoVo ~) Ho$di ImOJr joÌ KoVo
H$) gaH$ma Am{U ImOJr S>) darcn¡H$s H$moUVohr Zmhr.

5) ------- AW©ì`dñWoV Am{W©H$ {dH$mgmcm MmcZm XoÊ`m_Ü`o emgZ _hÎdmMr ^y{_H$m ~OmdVo.

A) {_l ~) ^m§S>dcemhr

H$) hþHw$_emhr S>) darcn¡H$s H$moUVohr Zmhr.

6) {_l AW©ì`dñWoV emgZ --------- À`m {dH$mgmcm àmoËgmhZ XoVo

A) gmd©O{ZH$ joÌ ~) ImOJr joÌ

H$) ghH$mar joÌ H$) darcn¡H$s gd©.

7) {_l AW©ì`dñWoV XoemÀ`m OcX Am{W©c {dH$mgmgmR>r emgZ --------joÌmMm {dH$mg
H$aÊ`mH$S>o nwaogo cj XoVo.

A) gmd©O{ZH$ ~) ImOJr

H$) gmd©O{ZH$ joÌm~amo~a ImOJr joÌmMm S>) darcn¡H$s H$moUVohr Zmhr.

8)  -------- AW©ì`dñWoV gmd©O{ZH$ d ImOJr joÌm§V `mo½` g_Ýd` amIÊ`mMm n«`ËZ
Ho$cm OmVmo.

A) ^m§S>dcemhr ~) {_l

H$) gmå`dmXr S>) darcn¡H$s H$moUVohr Zmhr.

9)  Am{W©H$ {Z`moOZ d {dH$mgmMm hñVH$ åhUyZ -------{d{dY H$m`o© nma nmS>mdr cmJVmV.

A) emgZmcm ~) ImOJr joÌmcm

H$) g_mOmcm S>) darcn¡H$s H$moUVohr Zmhr.

~) EH$ -XmoZ dmŠ`mV CÎmao {chm.

1) amOH$mofr` YmoaUmMm dmna H$emgmR>r Ho$cm OmVmo ?

2) gmd©O{ZH$ AW©H$maUmV H$moUË`m ~m~tMm Aä`mg Ho$cm OmVmo ?

3) AW©ì`dñWoMo àH$ma gm§Jm ?

4) {_l AW©ì`dñWm åhUOo H$m` ?
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1.2.2 _mZdr JaOm Am{U dñVyMo dJuH$aU, AW© Am{U d¡{eîQ>`o

gmd©O{ZH$ Am`ì``mMo Am{W©H$ Am{U gm_m{OH$ÑîQ>çm _hÎd ñnîQ> H$aVm `oVo. _hm_§S>rMo à{VHy$c
n[aUm_ Q>miÊ`mgmR>r XoemÀ`m Am{W©H$ {dH$mgmV ^m§S>dcemhr emgZì`dñWocm _hÎdmMr ^y{_H$m nma
nmS>mdr cmJVo. Ago Ho$ÝgZo 1936 gmcr à{gÕ Ho$coë`m "gd©gmYmaU {gÕm§VmV XmIdyZ {Xcr. ^mddmT>,
KgaU, dmT>Vr ~oamoOJmar `mgma»`m AW©ì`dñWoÀ`m à{VHy$c H$mimV gaH$maZo hñVjon H$am`cm nm{hOo
`mMr OmUrd Pmcr. A_o[aH$m Am{U hoJc§S>gma»`m àJV XoemV Am{W©H$ ñW¡`© Am{U nyU© amoOJmamMr
AdñWm àñWm{nV H$aUo hr gmd©O{ZH$ Am`ì``mMr _hÎdmMr C{ÔîQ>o {ZpíMVM Ho$cr Jocr. ^maVmgma»`m
{dH$gZerc XoemV AW©ì`dñWoVrc ^`mZH$ X[aÐç Am{U Vrd« ~oamoOJmarMo {ZamH$aU H$aÊ`mgmR>r amOH$mofr`
YmoaUmÀ`m _mÜ`_mZo OcX Am{W©H$ {dH$mgmMm dmna H$aVm `oVmo. XoemV gmd©O{ZH$ Am`ì``mÀ`m ì`dhmamV
gm_m{OH$ Ý`m` àñWm{nV H$aUo ho gaH$maMr Xwgar _hÎdmMr O~m~Xmar AgVo. gmd©O{ZH$ Am`ì``mÀ`m
_hÎdmMm AmUIr EH$ _wÔm åhUOo XoemVrc gd©gm_mÝ` cmoH$m§À`m gm_m{OH$ JaOm§Mr nyV©Vm H$aUo.
`mÑîQ>rZo AmnU `m{R>H$mUr JaOm Am{U Ë`mMo àH$ma Aä`mgUma AmhmoV.

JaOm§Mo VrZ àH$mam§V dJuH$aU H$aVm `oVo.

1) ImOJr JaOm

2) gmd©O{ZH$ JaOm qH$dm gm_y{hH$ JaOm, Am{U

3) JwUmË_H$ JaOm.

g_mOmÀ`m EHy$U JaOm

1) gaH$maH$Sy>Z gdmªMr
gma»`mM à_mUmV nyV ©Vm
H$ m oUVrhr qH$_V qH$dm
Zm__mÌ qH$_V Z AmH$maVm
CXm. g§ajU, nmo{cg, Amamo½`
godm, BË`mXr.

2) H$a Am{U BVa
_hgycmX²dmao Imcrc IM©
^mJ{dcm OmVmo.

gmd©O{ZH$ JaOm ImOJr JaOm JwUmË_H$ JaOm

1) àË` oH $ ì`ŠVrMr
Ë`mÀ`m Ia oXr eŠVr
j_VoZwgma ì`ŠVrJV JaOm§Mr
nyV©Vm

2) ì`ŠVrÀ`m ñdV:À`m
CËnÝZmVyZ `mda IM© Ho$cm
OmVmo.

1) AÝZYmÝ`, Kao, {ejU
`mgma»`m Amdí`H$ JwUmË_H$
JaOm§Mr nyV©Vm Jar~m§gmR>r
gaH$mH$Sy >Z H$_r qH$_VrV
Ho$cr OmVo.

2) gaH$maÀ`m {ZYrV yZ
_moR>çm à_mUmV AZwXm{ZV
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1) ImOJr JaOm :

ImOJr JaOm `m Aem JaOm AgVmV H$s. ì`ŠVr Ë`m§À`m CËnÝZmZwgma Ë`m JaOm§Mr nyV©Vm
H$aVmV. ì`ŠVrÀ`m CËnÝZmÀ`m _`m©XoZwgma doJdoJù`m nmVirda Aem JaOm§Mr nyV©Vm hmoVo. ì`ŠVrÀ`m
ng§VrZwgma Kao, AÝZ, JmS>çm, H$nS>o, _Zmoa§OZ Am{U `mgma»`m JaOm§Mr nyV©Vm ì`ŠVrÀ`m ng§VrZwgma
hmoVo. A{YH$ g§nÎmr AgUmè`m ì`ŠVr A{YH$ Amam_Xm`r Am{U _m¡ë`dmZ dñVy Am{U godm§Mm Cn^moJ
KoD$ eH$VmV. Va H$_r CËnÝZ JQ>mVrc cmoH$m§Zm qH$dm Jar~ cmoH$m§Zm `m dñVy§Mm Ë`mJ H$amdm cmJVmo.
Am{U Ho$di WmoS>çm AË`mdí`H$ dñVy§Mm Cn^moJ ¿`mdm cmJVmo. `m JaOm§À`m ~m~VrV AndO©ZmMo
VÎd cmJy hmoVo.

2) gmd©O{ZH$ JaOm

ì`ŠVrÀ`m qH$dm g_mOmÀ`m Xwgè`m àH$maÀ`m JaOm§Zm gmd©O{ZH$ JaOm qH$dm gm_y{hH$ JaOm
Ago åhUVmV. Á`m JaOm§Mm Cn^moJ gd©M ZmJ[aH$m§À`m H$Sy>Z gma»`mM à_mmV KoVcm OmVo, Ë`mg
gmd©O{ZH$ JaOm Ago åhUVmV. gmd©O{ZH$ JaOm§Mr nyV©Vm H$aVmZm nwadR>m Ho$ë`m OmUmè`m dñVy d
godm§À`m ~m~VrV _mÌ qH$_V YmoaU AndO©ZmMo VÎd cmJy nS>V Zmhr, Oo ImOJr JaOm§À`m ~m~VrV
cmJy nS>Vo AndO©ZmMo qH$dm {d^mOZmMo VËd cmJy nS>V Zgë`m§_wio gmd©O{ZH$ JaOm§Mr nyV©Vm H$aVmZm
Oo ZmJ[aH$ gmd©O{ZH$ dñVy Am{U godm§Mr qH$_V XoV ZmhrV Ë`m§Zm Aem dñVy Am{U godm§nmgyZ d§{MV
R>odVm `oV Zmhr/d§{MV R>odUo eŠ` hmoV Zmhr. gmd©O{ZH$ dñVy Am{U godm§nmgyZ ZmJ[aH$m§Zm d§{MV
R>odVm `oV Zgë`m_wio Aem JaOm§Mm Cn^moJ KoVmZm Ë`mMr ñdÀN>oZo qH$_V XoÊ`mMrhr eŠ`Vm ZgVo.
åhUOoM H$moUË`mhr àH$maMr qH$_V Z XoVmhr gd©M ZmJ[aH$m§À`mH$Sy>Z gmd©O{ZH$ JaOm§Mr nyV©Vm
Ho$cr OmVo. _ëcm{ZñgmaU gmo`r, gmd©O{ZH$ Amamo½`, nya {Z`§ÌU VaVyXr, ñd_mZmMm A§XmO gm§JUmar
H|$Ðo, g§emoYZ g§ñWm, Ý`m`mc`o, nmo{cg g§ajU `mgma»`m gmd©O {ZH$ gmo`r lr_§V Am{U Jar~
cmoH$m§Zm gma»`mM n«_mUmV CncãY AgVmV. `m JaOm§Mr nyV©Vm ñnYm©Ë_H$ ~mOmanoR> H$ê$ eH$V
Zmhr. åhUyZ gmd©O{ZH$ JaOm§Mr nyV©Vm (gmd©O{ZH$ dñVy§Mm nwadR>m) H$aÊ`mMr O~m~Xmar gaH$mada
nS>Vo. gaH$macm `mgmR>r AW©g§H$ënr` VaVyX H$amdr cmJVo.

3) JwUmË_H$ JaOm

n«m. _ñJ«oìh `m§Zr gmd©O{ZH$ JaOm§Mo dJuH$aU XmoZ JQ>m§V Ho$co Amho. EH$, gmd©O{ZH$ JaOm
Am{U XmoZ, JwUmË_H$ JaOm, JwUmË_H$ JaOm. JwUmË_H$ JaOm. `m gmd©O{ZH$ JaOm§MmM EH$ {deof
àH$ma _mZcm OmVmo H$mhr JaOm Aem AgVmV H$s Jar~ cmoH$m§Zm Ë`m AË`mdí`H$ AgVmV. na§Vw
Ë`m§Mr nyV©Vm H$aÊ`mgmR>r Ë`m§À`mH$S>o nwaogo CËnÝZ AgV Zmhr. Aem doir H$ë`mUH$mar gaH$maH$Sy>Z
Jar~ d JaOy ì`ŠVtZm Aem dñVy Am{U godm§Mm nwadR>m Ho$cm OmVmo. Voìhm Ë`mg JwUmË_H$ JaOm
Ago åhUVmV.
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JwUmË_H$ JaOm `m ImOJr JaOmM AgVmV. na§Vw J[a~m§Zm Ë`mMm cm^ ìhmdm åhUyZ gaH$maH$Sy>Z
Ë`m nwa{dë`m OmVmV. Jar~ cmoH$m§Mr àJVr Am{U Ë`m§Mo amhUr_mZ C§MmdÊ`mgmR>r `m JaOm§Mr Amdí`H$Vm
AgVo. CXm. H$_r (A§eXm{ZV) qH$_VrV AÝZ Am{U H$nS>çm§Mo {dVaU H$aUo, Jar~m§Zm H$_r qH$_VrV
Kao CncãY H$éZ XoUo, Jar~ _wcm§Zm H$_r qH$_VrV XyY CncãY H$ê$Z XoUo, Á`oîR> ZmJ[aH$m§Zm noÝeZ
d gm_m{OH$ gwaojm Cnm`, àgyVr cm^ BË`mXr. Mm JaOm§Mr nyV©Vm Pmë`m_wio Jar~m§Mr CËnmXZ
j_Vm Am{U H$m`©j_Vm dmT>Vo Am{U n[aUm_r Ë`m§À`m CËnÝZmV dmT> hmoVo. H$ë`mUH$mar amÁ`m_Ü`o
Aem àH$maÀ`m JaOm§darc gmd©O{ZH$ IM© {Xdg|{Xdg dmT>V Amho.

gmd©O{ZH$ Am{U JwUmË_H$ dñVy§Mr nyV©Vm H$aUo hmM Ho$di gmd©O{ZH$ Am`ì``mMm _hÎdmMm
n¡cy ZgyZ gm_m{OH$ ÑîQ>rZo à{VHy$c R>aUmè`m JaOm§Zm à{V~§Y H$aUo qH$dm Ë`m§À`m Cn^moJmda {Z`§ÌU
AmUÊ`mMm à`ËZ gmd©O{ZH$ Xmé {nUo ho KmVH$ Amho. V§~mIy qH$dm V§~mIyOÝ` nXmWm©_wio H°$ÝgagmaIo
^`mZH$ AmOma CX²^dVmV. Aem JaOm§Mr nyV©Vm Ho$cr OmD$ Z`o åhUyZ `mda _moR>çm à_mUmV H$amMr
AmH$maUr Ho$cr OmVo Am{U {nS>rV cmoH$m§À`m Amamo½`mdarc Cnm` åhUyZ Aem AmOmam§À`m n[aUm_m{df`r
OmhramVrda _moR>m IM© Ho$cm OmVmo. g_mOmÀ`m EHy$U JaOm nwT>rc VŠ`Ë`mX²dmao ñnîQ> H$aVm `oVo.

dñVy§Mo dJuH$aU- AW© Am{U d¡{eîQ>ço

EH$mo{Ugmì`m d {dgmì`m eVH$mV gaH$maÀ`m H$m`m©V PnmQ>çmZo dmT> hmoV Jocr. hr dmT> hmoV
AgVmZmM gaH$maMm IM©hr _moR>çm à_mUmV dmT>cm. gaH$maÀ`m IMm©Mr dmT>rMr H$maUo A°S>m°ë\$
d¡JZa Am{U {nH$m°H$-dmhO_Z `m§Zr {gÕm§VmX²dmao ñnîQ> H$aÊ`mMm à`ËZ Ho$cm. àm [aMS>© _ñJ«oìh
`m§Zr The Theory of Public Finance  `m gwà{gÕ J«§WmV gmd©O{ZH$ IMm©g§~§YrMm AmYw{ZH$
{gÕm§V ñnîQ> H$aVmZm gaH$mar H$m`©o H$m dmT>cr `mMo emñÌr` ñnîQ>rH$aU Ho$co. A{cH$S>À`m H$mimV
_mZdr JaOm§_Ü`o hmoV Agcoë`m ~Xcm§_wio gmd©O{ZH$ IMm©À`m C{ÔîQ>m§V ~Xc hmoD$ cmJco AmhoV.
_mZdr JaOm§Mr nyV©Vm H$aÊ`m_Ü`o ImOJr dñVy, gmd©O{ZH$ dñVy Am{U JwUmË_H$ dñVy `m§Mm g_mdoe
hmoVmo, Ago àm. _ñJ«oìh `m§Zr gmd©O{ZH$ IMm©g§~§YrÀ`m AmYw{ZH$ {gÕm§VmV ñnîQ> Ho$co. _mZdr
JaOm nyU© H$aUmè`m `m dñVy§Mm AW© Am{U d¡{eîQ>ço nwT>rcà_mUo gm§JVm `oVrc.

1) ImOJr dñVy :

{d{eîQ dñVy§Mm Cn^moJ KoUmè`m ì`ŠVrcmM Cn`mo{JVm {_iVo d Vr BVam§Zm ZmH$macr OmVo, Aem
dñVy§Zm ImOJr dñVy (Private Goods) Ago åhUVmV. doJù`m eãXmV Ago gm§JVm `oB©c H$s, EImÚm
ì`º$sZo {d{eîQ> dñVyMm cm^ KoVë`mg Ë`m {d{eîQ> jUr g§~§{YV dñVyMm cm^ BVa H$moUË`mhr ì`ŠVrcm
KoVm `oV Zmhr. CXmhaUmW©, EImÚm ì`ŠVrZo EImÚm {R>H$mUr ñdV:cm amhÊ`mgmR>r ~§Jcm ~m§Ycm Va
Ë`m {R>H$mUr  amhÊ`mMm cm^ Ë`m ì`ŠVrcm {_iVmo, BVa H$moUË`mhr ì`ŠVrcm Agm cm^ {_i{dVm
`oV Zmhr. g§~§{YV ~§Jcm hr Ë`m dñVyMr dñVy amhVo Am{U Vmo Ë`mMm Cn^moJ KoVmo.
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ImOJr dñVy§Mo CËnmXZ H$aÊ`m_Ü`o gh^mJr Pmcoë`m CËnmXZ KQ>H$m§Zm Ë`m§À`m H$_mc H$m`©j_
joÌmVrc gr_m§V CËnmXZmÀ`m ~mOma qH$_VrBVH$s qH$_V {_iV AgVo. ImOJr dñVyMr qH$_V hr
Ë`m dñVyÀ`m gr_m§V CËnmXZ IMm©BVH$s Agë`m_wio Aem dñVy§Mr ~mOmanoR> ñnYm©Ë_H$ amhVo. ñnYm©Ë_H$
~mOmanoR>o_wio gmYZg§nÎmrMo H$m`©j_ d nm`m©ßV dmQ>n hmoÊ`mg _XV hmoVo. åhUyZ gaH$macm Aem
dñVy§Mo CËnmXZ KoÊ`mMr JaO AgV Zmhr. ImOJr dñVy§Mr à_wI d¡{eîQ>ço nwT>rcà_mUo gm§JVm `oVmV.

1) nyU© {d^mÁ`Vm

2) AndO©ZmMo VÎd

3) H$m`©j_ qH$_V `§ÌUm

4) dñVyÀ`m JwUdÎmo~Ôc _m{hVr

5) pñWa qH$dm dmT>Ë`m CËnmXZ IMm©Mr pñWVr

6) ~mø cm^ d IMm©Mm A^md

7) ñnYm©Ë_H$Vm

darc d¡{eîQ>`o Imcrcà_mUo g_OyZ KoVm `oVrc.

1) nyU© {d^mÁ`Vm :  ImOJr JaOm§Mr nyV©Vm H$aUmè`m ImOJr dñVy `m {d^mÁ` (divisible)

AgVmV. `m dñVy§Mo ñdV§Ì, Agm_mB©H$ Aem Cn^mo½` n[a_mUm_Ü`o {d^mOZ H$aVm `oVo. CXm. gm`H$c,
noZ, H$nS>o, Q>r.ìhr. H$ma.

2) AndO©ZmMo VËd : AndO©Z VÎd åhUOo dJiVm `oUo. Cn^moº$m EImXr dñVy {dH$V KoV
AgVmZm Vmo Ë`m dñVyMr qH$_V XoV Agoc VoìhmM Vr dñVy Ë`mcm {_ioc. åhUOoM qH$_V Z
XoUmè`mcm ImOJr dñVyÀ`m Cn^moJmnmgyZ dJico OmVo. doJù`m eãXmV, doJù`m eãXmV, nyU© {d^mÁ`Vm
Am{U qH$_V VÎdm_wio ImOJr dñVyMr qH$_V Z XoUmè`m qH$dm XoD$ Z eH$Umè`m J«mhH$m§Zm Aem
dñVyÀ`m Cn^moJmnmgyZ nyU©nUo And{O©V H$aVm `oVo.

3) H$m`©j_ qH$_V `§ÌUm : ImOJr dñVy§Mr ~mOmamVrc qH$_V hr Ë`m dñVygmR>r AgUmar
_mJUr Am{U Ë`m dñVyMm nwadR>m `m déZ R>aVo. J«mhH$ ImOJr dñVy§Zm ~mOma qH$_V XoD$Z _hÎm_
H$ë`mU àmßV H$éZ KoVmV. VWm{n, ~mOma qH$_V Z XoD$ eH$aUmè`m Cn^moH$Ë`mcm _hÎV_ H$ë`mUmnmgyZ
d§{MV amhmdo cmJVo H$maU Ë`mcm IaoXreŠVrÀ`m A^mdr g§~§{YV dñVyÀ`m Cn^moJmnmgyZ d§{MV
amhmdo cmJVo.

4) dñVyÀ`m JwUdÎmo~Ôc _m{hVr : ImOJr dñVyMo AmUIr EH$ _hÎdmMo d¡{eîQ>ç åhUOo `m
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dñVy§À`m ~m~VrV gd©M J«mhH$m§Zm dñV§À`m JwUdÎmo~Ôc {H$_mZ IMm©V _m{hVr CncãY AgVo. VgoM
ImOJr dñVy§Mo CËnmXZ H$aUmè`m CËnmXH$m§Zm g§~§{YV dñVy§Mo CËnmXZ V§Ì, dñVyMr ~mOmamVrc _mJUr
d nwadR>m, ì`dñWmnZ, H$À`m _mcmMr CncãYVm d qH$_Vr BË`mXr ~m~VrV Amdí`H$ Vr _m{hVr
{H$_mZ IMm©V ghO  {_iVo.

5) pñWa qH$dm dmT>Ë`m CËnmXZ IMm©Mr pñWVr :  gd©gmYmaUnUo ImOJr dñVyMo CËnmXZ
H$aUmè`m CÚmoJmV pñWa qH$dm dmT>Ë`m CËnmXZ IMm©Mm {Z`_ AZw^dmg `oVmo. VWm{n, Aem dñVy§Mm
CËnmXZ IM© KQ>V Agoc Va CËnmXZmV _ŠVoXmar {Z_m©U hmoD$Z ñnYm©Ë_H$ ~mOmanoR>oMo ñdén ZîQ>
hmoVo.

6) ~mø cm^ d IMm©Mm A^md :  ImOJr dñVy§Mo AmUIr EH$ _hÎdmMo d¡{eîQ>ç åhUOo
Aem dñVy§À`m CËnmXZmV qH$dm Cn^moJmV _moR>çm à_mUmV ~mø cm^ Am{U ~mø IMm©Mm A^md
AgVmo. CXm. EImÚm Cn^moŠË`mZo {d{eîQ dñVyMm Cn^moJ KoVcm Va Xwgè`m d Cn^moŠË`mcm Ë`mM
dñVyMm cm^ {_iV Zmhr. CXm. EImÚm ì`ŠVrZo H$nS>o KVco Va Xwgè`m ì`ŠVrcm Ë`m§Mm cm^ KoVm
`oV Zmhr.

7) ñnYm©Ë_H$Vm : ImOJr dñVy§À`m ~m~VrV ñnYm©Ë_H$Vm àM§S> AgVo. EImÚm ì`ŠVrZo EImXr
dñVy OmñV à_mUmV {_i{dcr. Va Xwgè`mcm Vr H$_r à_mUmV {_iVo. åhUOoM ImOJr dñVy {_i{dÊ`mgmR>r
~mOmanoR>oV ñnYm© {XgyZ `oVo.

2) gmd©O{ZH$ dñVy :

{d{eîQ dñVy§Mm Cn^moJ KoUmè`m ì`ŠVr~amo~aM BVam§Zmhr Ë`m dñVyMr Cn`mo{JVm {_iVo. Voìhm
Ë`m dñVycm gmd©O{ZH$ dñVy (Sosiar goods) Ago åhUVmV>. àm. am°cS> _°H$sZ `m§À`m _Vo, "Á`m
dñVy§Mm EH$mM doir EH$mnojm A{YH$ Cn^moŠË`m§Zm Ë`mM qH$_Vr_Ü`o Cn^moJ KoVm `oVmo d g§^mì`
Cn^moŠË`m§Zm And{O©V  H$aÊ`mgmR>r IM© H$amdm cmJVmo. Voìhm Ë`m dñVy§Zm gmd©O{ZH$ dñVy åhUVm
`oB©c. doJù`m eãXmV, EImÚm ì`ŠVr_m\©$V KoVë`m OmUmè`m Cn^moJm_wio BVa ì`ŠVrH$[aVm CncãY
AgUmè`m dñVyÀ`m n[a_mUmV Ka hmoV Zgoc  Ë`m dñVyg gmd©O{ZH$ dñVy Ago åhUVm `oB©c. CXm.
àH$me, AmdmO, gwJ§Y, Amamo½`, amîQ´>r` gwa{jVVm, {ejU, añVo `mgma»`m nm`m^yV gmo`rgw{dYm,
~mJ gmd©O{ZH$ nmo{cg `§ÌUm, gmd©O{ZH$ nmUrnwadR>m

ImOJr dñVy§Mo CËnmXZ d {dVi ñnYm©Ë_H$ ~mOma`§ÌUo_m\©$V ImOJr joÌ H$m`©j_VoZo H$é
eH$Vo. gmd©O{ZH$ dñVy§Mo CËnmXZ d {dVaUm_Ü`o gaH$mar XñVVonmMr JaO AgVo. gd©gmYmaUnUo
Aem dñVy gaH$ma_m\©$V {dZm _mo~Xcm qH$dm Aën _mo~Xcm nwa{dë`m OmVmV. H$maU ImOJr joÌ
M¡ZrÀ`m Am{U Z\$m XoUmè`m Cn^moJ d ^m§S>dcr dñVy§_Ü`o Jw§VdUyH$ H$aVmV Am{U {ejU, Amamo½`,
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nm`m^yV gmo`r-gw{dYm `m gma»`m dñVy§_Ü`o VwcZoZo H$_r Z\$m Am{U _moR>m \$cYmaUm H$mcI§S> `m_wio
Jw§VdUyH$ H$aÊ`mg YOmdV ZmhrV. n[aUm_r cmoH$H$ë`mUmÀ`m ì`mnH$ CÔoemZo n«mW{_H$ gmo`r-gw{dYm
Am{U Jar~m§À`mgmR>rÀ`m Cn`wŠV dñVy§_Ü`o emgZg§ñWocm Jw§VdUyH$ H$ê$Z nwadR>m H$amdm cmJVmo. `m
dñVy§À`m CncãYVogmR>r gaH$macm A§XmOnÌH$s` VaVyX H$amdr cmJVo. Aem dñVy§Mm EHy$U g_mOmV
Agcocm nwadR>m g_mOmVrc àË`oH$ ì`ŠVrgmR>r Iwcm Agë`m_wio `m dñVy§Mm KoVcm OmUmam cm^
gdmªgmR>r Iwcm AgVmo, VgoM `m dñVy§_Ü`o ImOJr dñVy§À`m gd© d¡{eîQ>çm§Mm A^md AgVmo. gmd©O{ZH$
dñVy§Mr à_wI

d¡{eîQ>æ`o nwT>rcn«_mUo gm§JVm `oVmV.

1) A{d^mÁ`Vm

2) AndO©Z VÎdmMm A^md

3) qH$_V JwUdÎmo~Ôc _m{hVr

4) dñV§yÀ`m JwUdÎmo~Ôc _m{hVr

5) ~mø cm^

6) Kamcm CËnmXZ IMm©Mr pñWVr

7) A-ñnYm©Ë_H$Vm

darc d¡{eîQ>ço Imcrcà_mUo g_OyZ KoVm `oVrc.

1) A{d^mÁ`Vm : _mZdmÀ`m JaOm§Mr nyV©Vm H$aUmè`m gmd©O{ZH$ dñVy `m A{d^mÁ` (Indivisible)

AgVmV. A{d^mÁ`Vm åhUOo Á`m§Mo (dñVy§Mo) chmZ -chmZ n[aUm_m_Ü`o {d^mOZ H$aVm `oV Zmhr.
CXm. gmd©O{ZH$ Amamo½` `§ÌUm, g§ajU ì`dñWm gmd©O{ZH$ ~JrMm B.

2) AndO©Z VÎdmMm A^md : gmd©O{ZH$ dñV§yMm EImÚm ì`ŠVr_m\©$V YoVcm OmUmaam cm^
BVam§gmR>rgwÕm Iwcm AgVmo. åhUyZ gmd©O{ZH$ dñVy§À`m ~m~VrV AndO©Z VìdmMm A^md AgVmo.
gmd©c{ZH$ dñVy§Mm EHy$U g_mOmV Agcocm nwadR>m g_mOmVr n«Ë`oH$ ì`ŠVtgmR>r Iwcm Agë`m_wio
Ë`mMm cm^ BVam§Zm ZmH$maVm `oV Zmhr. CXm. gmd©O{ZH$ añVo.

3) qH$_V `§ÌUoMm A^md : gmd©OZ{H$ dñVy§À`m ~m~VrV dñVyMr qH$_V hr qH$_V `§ÌUo_m\©$V
åhUOoM Ë`m dñVyMr _mJUr d Ë`m dñVyMm nwadR>m `m§VyZ Z R>aVm Vr gaH$ma_m\©$V R>a{dcr OmVo.
dñVyÀ`m qH$_Vr~m~VMm {ZU©` gaH$ma KoV Agoc ~hþVm§e doiocm gmd©O{ZH$ dñVy§ gaH$ma_m\©$V _mo\$V
d _wŠV {Xë`m OmVmV. CXm. gmd©O{ZH$ añVo, g§ajU, H$m`Xm d _w»`dñWm
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4) dñV§yÀ`m JwUdÎmo~Ôc _m{hVr : gmd©O{ZH$ dñVy§Mo AmUIr EH$ _hÎdmMo d¡{eîQ>` åhUOo `m
dñVy§À`m ~m~VrV gd©M J«mhH$m§Zm dñVyÀ`m CËnmXZ, Cn^moJ d JwUdÎmo~Ôc gd©M J«mhH$m§Zm _m{hVr
CncãY hmoD$ eH$V Zmhr. CXm. amîQ´>r` gwajm.

ImOJr, gmd©O{ZH$ d JwUmË_ dñVw§_Yrc \$aH$ Imcrc
VŠË`mV Xe©{dcr Amho.

1) gmd©O{ZH$ dñVy§Mm
nwadR>m gmd©O{ZH$
joÌm§H$Sy>Z Ho$cm OmVmo.

2) à{V ñnYm© ZgVo.

3) gmd©O{ZH$ dñVy
ZmH$maVm `oV Zmhr.

4) ~mø cm^ àmßV
hmoVmV.

5) CXm. nmo{cg `§ÌUm,
g§ajU, añVo BË`mXr.

gmd©O{ZH$ dñVy ImOJr dñVy JwUmË_H$ dñVy

1) ImOJr dñVy§Mm nwadR>m
ImOJr joÌm§H$Sy>Z Ho$cm
OmVmo.

2) à{VñnYm© AgVo

3) ImOJr dñVy ZmH$maVm
`oVo.

4) ~mø cm^ àmßV hmoV
ZmhrV.

5) CXm. {Q>.ìhr. {\«$O,
moQ>ma, M¡ZrÀ`m dñVy B.

1) JwUmË_H$ dñVy§mM nwadR>m
gmd©O{ZH$ d ImOJr
joÌmH$Sy>Z Ho$cm OmVmo.

2) à{VñnYm© AgVo

3) JwUmË_H$ dñVy _`m©{XV
à_mUmV ZmH$maVm `oVo.

4) ~mø cm^ àmßV
hmoVmV.

5) _mo\$V {ejU, Amamo½`
H|$Ðo B.

5) ~mø cm^ :  gmd©O{ZH$ dñVyMm EImÚm ì`ŠVrZo cm^ KoVcm Agoc Var Ë`m dñVy§Mm BVam§gmR>rgwÕm
cm^ {_iVmo. Ë`mg ~mø cm^ Ago åhUVmV. CXm. EImXr AmOmar ì`ŠVr gmd©O{ZH$ Amamo½` H|$S>mVyZ
Am¡fY KoVë`mZo AmOmamVyZ _wŠV Pmë`mZo {VMm à{VHy$c n[aUm_ g_mOmda hmoV Zmhr. CcQ> g_mOmVrc
BVa ì`ŠVrZm hmoUmam g§^mì` AmOma Q>miVmo.

6) KQ>Ë`m CËnmXZ IMm©Mr pñWVr : gd©gmYmaUnUo gaH$ma gmd©O{ZH$ dñVyMo CËnmXZ IMm©Mm
{Z`_ AZw^dmg `oVmo.

7) A-ñnYm©Ë_H$Vm : gmd©O{ZH$ dñVy§À`m ~m~VrV A-ñnYm©Ë_H$Vm {XgyZ `oVo. H$maU gmd©O{ZH$
dñVy hr XoemVrc àË`oH$ ì`ŠVrcm g_mZ amerV CncãY AgVo.

3) JwUmË_H$ dñVy

gmd©O{ZH$ d ImOJr dñVy§À`m d¡{eîQ>çm§Mo {_lU åhUOo JwUmË_H$ dñVy hmo`. àm. _ñJ«oìh
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`m§Zr JwUmË_H$ dñVy (Merit Goods) hmo`. àm. _ñJ«oìh `m§Zr JwUmË_H$ dñVy `m gmd©O{ZH$ dñVy§MmM
EH$ {deof àH$ma _m§S>cm. {ejU, Amamo½`, Jar~ Hw$Qw>§~m§Zm CncãY H$éZ {Xcr OmUmar {Zdmgì`dñWm
hr `m dñVy§Mr CXmhaUo AmhoV. àm. _ñJ«oìh `m§À`m _Vo, gmd©O{ZH$ dñVy d godm `m§Zm AndO©ZmMo
VËd cmJy H$aVm `oV Zmhr. na§Vw H$mhr gmd©O{ZH$ dñVy d godm Aem AgVmV H$s, Ë`m§Zm AndO©ZmMo
VÎd cmJy H$aVm `oVo. CXm. H$_r CËnÝZ JQ>mVrc {dÚmÏ`mªZm e¡j{UH$ \$s _Ü`o gdcV, àmW{_H$
{ejU KoUmè`m {dÚmÏ`mªZm _Yë`m H$mimV _mo\$V ^moOZ qH$dm XyY, Jar~m§Zm nadS>Umè`m XamVrc
AZwXm{ZV Kao BË`mXr. `m dñVy nyU©V: ~mOma noR>oÀ`m qH$_V `§ÌUoda gmoSy>Z {Xë`m Va Ë`mMm Cn^moJ
gd© ZmJ[aH$m§Zm Amdí`H$ Ë`m {H$_mZ à_mUmV H$aVm `oUma Zmhr. H$aUmè`m dñVy Am{U godm§À`m
qH$_Vr H$_r CËnÝZ JQ>mVrc cmoH$m§À`m Hw$dVr~mhoa OmVrc. `m KQ>H$m§Zm `m dñVy Am{U godm§À`m
Cn^moJmnmgyZ d§{MV amhmdo cmJoc. `m dñVy§À`m ~m~VrV ~mø cm^ _moR>çm n«_mUmV Agë`m_wio
~mOmanoR>oV Ë`m§À`m hmoUmè`m nwadR>çm~amo~aM gaH$maZohr `m dñVy Am{U godm§Mm nwadR>m H$amdm. Ë`mMm
Jar~ d d§{MV cmoH$m§Zm \$m`Xm hmoD$Z gm_m{OH$ H$ë`mUmV dmT> hmoB©c. cmoH$m§Mr CËnÝZnmVir,
Ë`m§À`mH$S>o Agcoë`m _mc_Îmm d BVa gmo`r-gw{dYm `mgma»`m {ZH$fm§À`m gmhmæ`mZo gYZ ì`ŠVtZm
Aem dñVy d godm§À`m _mo\$V Cn^moJmnmgyZ And{O©V H$aVm `oD$ eH$Vo. JwUmË_H$ dñVyMr à_wI
d¡{eîQ>`o nwT>rcà_mUo gm§JVm `oVrc.

1) gdmªZm gma»`m à_mUmV Cn^moJ KoVm `oV Zmhr

2) dñVy§À`m g§X^m©V _`m©{XV _m{hVr CncãY

3) ~mø cm^

4) CËnmXZ IMm©V àW_ dmT>, Z§Va KQ>

darc d¡{eîQ>ço Imcrcà_mUo g_OyZ KoVm `oVrc.

1) gdmªZm gma»`m à_mUmV Cn^moJ KoVm `oV Zmhr : JwUmË_H$ dñVy `m gdmªZm g_mZ amerV
CncãY hmoV ZmhrV. na§Vw R>am{dH$ ì`ŠVtZm Ë`mMm cm^ hmoV AgVmo. CXm. Am{W©H$ÑîQ>çm Xw~©c
KQ>H$m§Vrc {dÚmÏ`mªZm e¡j{UH$ \$s _Ü`o gdcV {Xcr OmVo, BVam§Zm (gYZ {dÚmWu) Ë`mMm cm^
KoVm `oV Zmhr.

2) dñVy§À`m g§X^m©V _`m©{XV _m{hVr CncãY : JwUmË_H$ dñVy§Mo AmUIr EH$ _hÎdmMo d¡{eîQ>`o
åhUOo `m dñVy§À`m ~m~VrV CËnmXZ, Cn^moJ d JwUdÎmo~Ôc _m{hVr J«mhH$m§Zm {H$_mZ IMm©V _`m©{XV
ñdénmV CncãY hmoD$ eH$Vo.

3) ~mø cm^ : JwUmË_H$ dñVy§Mo CËnmXZ, {dVaU d Cn^moJ `m§_wio g_mOmcm _moR>çm à_mUmV
~mø cm^ hmoVmV. CXm. EImÚm AmOmar ì`ŠVrcm gmd©O{ZH$ Amamo½` H|$ÐmVyZ CnMma KoVë`m_wio
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Ë`mMm AmOma ~am hmoVmo. n[aUm_r g_mOmVrc BVa ì`ŠVtZm hmoUmè`m g§gJm©nmgyZ g§ajU hmoVo.

4) CËnmXZ IMm©V àW_ dmT> Z§Va KQ >: gd©gmYmaUnUo JwUmË_H$ dñVy§À`m ~m~VrV CËnmXZ
KoV AgVmZm àW_ CËnmXZ IMm©V dmT> hmoVo d {d{eîQ> H$mcmdYrZ§Va Ë`mV KQ> hmoV amhVo.

ñd`§ - AÜ``ZmgmR>r àíZ - 2

(A) nwT>rc àíZm§_Ü`o Oo n`m©` {Xcoco AmhoV. Ë`mVrc AMyH$ n`m©` {ZdS>m.

1) JaOm§Mo ---------- àH$mam§V dJuH$aU H$aVm `oVo

   A) VrZ ~) Mma H$) nmM S>) gm§JVm `oV Zmhr

2) -------- JaOm `m Aem JaOm AgVmV H$s, ì`ŠVr Ë`m§À`m CËnÝZmZwmga Ë`m JaOm§Mr
nyV©Vm H$aVmV.

   A) gmd©O{ZH$ ~) ImOJr

   H$) JwUmË_H$ S>) darcn¡H$r EH$hr Zmhr

3) ì`ŠVrÀ`m CËnÝZmÀ`m _`m©XoZwgma doJdoJù`m nmVirda --------- JaOm§Mr nyV©Vm hmoVo.

   A) gmd©O{ZH$ ~) ImOJr

   H$) JwUmË_H$ S>) darcn¡H$s EH$hr Zmhr.

4) Á`m JaOm§Mm Cn^moJ gd©M ZmJ[aH$m§À`mH$Sy>Z gma»`mM à_mUmV KoVcm OmVmo. Ë`mg ----
------- JaOm Ago åhUVmV.

  A) ImOJr ~) JwUmË_H$

  H$) gmd©O{ZH$ S>) darcn¡H$ EH$hr Zmhr.

5) -------- JaOm§Mr nyV©Vm H$aVmZm nwadR>m Ho$ë`m OmUUmè`m dñVy d godm§À`m ~m~VrV
qH$_V YmoaU AndO©ZmMo VÎd cmJy nS> Zmhr.

  A) gmd©O{ZH$ ~) ImOJr

  H$) JwUmË_H$ S>) darcn¡H$s EH$hr Zmhr

6) -------- JaOm§À`m ~m~VrV qH$_V YmoaU AndO©ZmMo VÎd cmJy nS>Vo.

  A) gmd©O{ZH$ ~) ImOJr

  H$) JwUmË_H$ S>) darcn¡H$s EH$hr Zmhr
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7) H$moUË`mhr àH$maMr qH$_V Z XoVmhr gd©M ZmJ[aH$m§À`mH$Sy>Z ------ JaOm§Mr nyV©Vm Ho$cr
OmVo.

 A) JwUmË_H$ ~) ImOJr

 H$) gmd©O{ZH$ S>) darcn¡H$s EH$hr Zmhr

8) -------- JaOm§Mr nyV©Vm Pmë`m_wio J[a~m§Mr CËnmXZ j_Vm Am{U H$m`©j_Vm dmT>Vo.

 A) JwUmË_H$ ~) ImOJr

 H$) gmd©O{ZH$ S>) darcn¡H$s EH$hr Zmhr

9)  -------- dñVyÀ`m ~m~VrV EImÚm ì`ŠVrZo {d{eîQ> dñVyMm cm^ KoVë`mg Ë`m {d{eîQ>
Am{U g§~§{YV dñVyMm cm^ BVa H$moUË`mhr ì`ŠVrcm KoVm `oV Zmhr.

 A) ImOJr ~) gmd©O{ZH$

 H$) JwUmË_H$ S>) darcn¡H$s EH$hr Zmhr

10) ñnYm©Ë_H$ ~mOmanoR>o_wio gmYZ g§nÎmrMo H$m`©j_ dmQ>n hmoÊ`mg _XV hmoVo. åhUyZ gaH$macm
 ------- dñVy§Mo CËnmXZ KoÊ`mMr JaO AgV Zmhr.

  A) JwUmË_H$ ~) gmd©O{ZH$

    H$) ImOJr S>) gmd©O{ZH$ Am{U JwUmË_H$

11) EImÚm ì`ŠVr_m\©$V KoVë`m OmUmè`m Cn^moJm_wio BVa ì`ŠVrH$[aVm CncãY AgUmè`m dñVyÀ`m
n[a_mUmV Ka hmoV Zgoc Va Ë`m dñVyV ---------- dñVy Ago åhUVmV.

  A) gmd©O{ZH$ ~) ImOJr

  H$) JwUmË_H$ S>) darcn¡H$s EH$hr Zmhr.

(~)  EH$-XmoZ dmŠ`mV CÎmao {chm.

1) ImOJr JaOm åhUOo H$m`?

2) gmd©O{ZH$ JaOm åhUOo H$m`?

3) JwUmË_H$ JaOm åhUOo H$m`?

4) ImOJr dñVy åhUOo H$m`?

E_.E. ^mJ 1 AW©emñÌ (npãbH$ BH$m°.) /3
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5) gmd©O{ZH$ dñVy åhUOo H$m`?

6) JwUmË_H$ dñVy H$emg åhUVmV?

7) AndO©ZmMo VÎd åhUOo H$m`?

1.2.3. ~mOma An`emMr H$maUo: AnyU©Vm, KQ>H$ CËnmXZ IM©, ~{hJ©VVm

àñVwV àH$aUmV AmnU {d{dY AW©ì`dñWm§_Yrc emgZmÀ`m ^y{_Ho${df`r Aä`mg H$aV AmhoV.
`m_Ü`o AmnU {_l AW©ì`dñWoVrc emgZmMr ^y{_H$m: Ë`mM~amoa~ Am{W©H$ {Z`moOZ d {dH$mgmVrc
emgZmMr ^y{_H$m Aä`mgcr. Ë`mZ§Va _mZdr JaOm d dñVy§Mo dJuH$aU g{dñVanUo Aä`mgco. `m
CnKQ>H$m§V AmnU AW©ì`dñWoVrc gmYZ gm_J«rMo H$m`©j_ nUo dmQ>n H$aÊ`mV ~mOma`§ÌUm H$Yr
An`er R>aVo, Ë`mMr H$maUo H$moUVr `mMm Aä`mg H$aUma AmhmoV. AnyU© ~mOmanoR>m, AnyU© ñnY}À`m
~mOmanoR>oVrc CËnmXZmMm KQ>V OmUmam IM© Am{U gmd©O{ZH$ dñVyMr ~{hJ©VVm `m§Mm Aä`mg H$aUma
AmhmoV.

~mOma An`e (Market Failure)

~mOma An`e hr gd©gmYmaUnUo àË`jmg `oUmar KQ>Zm Amho. AW©emñÌm_Ü`o ~mOma An`ehr
Aer AdñWm Amho H$s, Ë`m AdñWo_Ü`o g§~§{YV XoemÀ`m AW©ì`dñWoV dñVy Am{U godm§Mo H$m`©j_nUo
dmQ>n Pmcoco ZgVo, Am{U Ë`m_wio {Zìdi gm_m{OH$ H$ë`mUmV KQ> hmoVo. ~mOma An`e hr _ŠVoXmar~amo~aM
nyU© ñnY}À`m g§X^m©Vhr {XgyZ `oUmar AdñWm Amho. AW©emñÌm_Ü`o gd©àW_ hr g§H$ënZm 1958 _Ü`o
dmnacr Jocr. na§Vw pìhŠQ>mo[a`Z VÎdk hoÝar {gS>{dH$ `m§Zr `m g§H$ënZo g§~§Yr {cImU Ho$co. ~mOma
An`e ho ^{dî`mVrc ng§VrMr A{ZpíMVVm, Am{W©H$ Am{U Vm§{ÌH$ _m{hVrMr AnyU©Vm, ~mOmamVrc
AnyU© ñnYm©, {dH«$s H$m¡eë`mX²dmao ~mOmamVrc {d{dY KQ>H$m§da {dH«o$Ë`mZo nmS>cocm à^md Am{U Ë`mVyZ
{Z_m©U Pmcocr ~mOma ÑîH¥$Vo (distortions) ~{hJ©VVm `m§À`mer g§~§{YV Amho.

~mOma An`em_wio AW©ì`dñWoV dñVy Am{U godm§Mo H$m`©j_ dmQ>n hmoV Zmhr. dñVy Am{U
godm§À`m {dVaUmVrc Ag_mYmZH$maH$ H$m`m©_wio {Zìdi gm_m{OH$ H$ë`mUmV KQ> hmoVo. `mda Cnm`
åhUyZ gaH$maZo XoemVcr dmQ>n `§ÌUm H$m`©j_nUo H$m_ H$aÊ`mgmR>r `mo½` YmoaU AmIUo Am{U Ë`mMr
H$m`©j_ nUo A_§c~OmdUr H$aUo. gaH$maÀ`m à`ËZm§_wio XoemVrc CËnÝZ Am{U g§nÎmrVrc H|$ÐrH$aU
Q>iyZ Ë`m§À`m `mo½` {dVaUmg hmV^ma cmJVmo. AW©ì`dñWoVrc A{Z`§{ÌV ~mOmanoR>o_wio Am{W©H$ joÌo
H|$ÐrH$aU hmoVo. AW©ì`dñWoVrc CËnÝZ, CËnmXZ, amoOJma {Z{_©Vr `m_Ü`o A{ZpíMVVm `oVo, dñVy
Am{U godm§À`m qH$_Vr _Ü`o MT> CVma {Z_m©U hmoVmV, Am{W©H$ AñW¡`© {Z_m©U hmoVo. ho Q>miÊ`mgmR>r
åhUOoM ~mOma An`emda VmoS>Jm H$mT>Ê`m_Ü`o emgZmMr ^y{_H$m _hÎdmMr AgVo.
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gmd©O{ZH$ dñVy Am{U ~mOma An`e :

AmYr Aä`mgë`mà_mUo {d{eîQ> dñVy§Mm Cn^moJ KoUmè`m ì`ŠVr ~amo~aM BVam§Zmhr Ë`m dñVyMr
Cn`mo{JVm {_iVo. Voìhm Ë`m dñVycm gmd©O{ZH$ dñVy (public good) Ago åhUVmV. Omo ~mOma AW©ì`dñWoVrc
gmYZgm_J«rMo dmQ>n H$m`©j_nUo H$aÊ`mg A`eñdr R>aVmo, Ë`m ~mOmamÀ`m pñWVrcm ~mOma An`e
Ago åhUVmV. ~mOma Aën`emda VmoS>Jm H$aÊ`mgmR>r gmd©O{ZH$ dñVy§À`m nwadR>çmVyZ _mJ© H$mT>Vm
`oVmo. {d{eîQ> ~mOmamVrc ñd{Z`§{ÌV g§KQ>Zm, emgZ qH$dm amîQ´>r` nmVirdarc g§ñWm§À`m hñVjonm_wio
~mOma An`emMo ApñVËd {XgyZ òVo. ~mOma An`emMr H$maUo Am{U Ë`mdarc eŠ` VmoS>Jm ho gd©gmYmaUnUo
gyú_ AW©emñÌmV Aä`mgco OmVo. _moR>çm à_mUmdarc gmd©O{ZH$ dñVyg§~§YrMm {ZU©` Am{U Aä`mgco
OmVo. _moR>çm à_mUmdarc gmd©O{ZH$ dñVyg§~§YrMm {ZU©` Am{U Aä`mgm_Ü`o Aem àH$maMo {dícofU
_hÎdmMr ^y{_H$m ~OmdVo. VWm{n H$amamonU, AZwXmZo, AW©ì`dñWocm _§XrVyZ ~mhoa H$mT>Ê`mgmR>r {Xcr
OmUmar n°Ho$Oog², doVZ Am{U qH$_Vrdarc {Z`§ÌUo, AW©ì`dñWoÀ`m {d{dY joÌmdarc {Z~ªY `mgma»`m
emgH$s` YmoaUmË_H$ hñVjonm_wio AW©ì`dñWoV gmYZgm_J«rMo AH$m`©j_ dmQ>n hmoVo, Voìhm Ë`mg
emgZ An`e (Government Failure) Ago åhUVmV.

gmd©O{ZH$ dñVy§À`m ~m~VrV ~mOma An`emMr g§H$ënZm CXmhaUmÀ`m gmhmæ`mZo g_OyZ KoVm
`oB©c. g_mO {d{eîQ> ^mJmVrc cmoH$m§H$[aVm gmd©O{ZH$ AË`mYw{ZH$ ~mJ V`ma Ho$cr Amho. Ë`m
~mJo_Ü`o chmZ _wcm§Zm IoiÊ`mMo {d{dY gm{hË` nwa{dco OmV Amho. `m ~mJoMr godm qH$dm \$m`Xm
gdmªZm hmoUma Amho. åhUOoM Ë`m ^mJmVrc gdmªZm `mMm cm^ KoVmgodoMm cm^ KoD$ eH$VmV.

gaH$ma gmd©O{ZH$ dñVy§Mm nwadR>m H$aVmZm Ë`mMm cm^ gdmªZm hmoVmo. `m_wioM gmd©O{ZH$ dñVy§À`m
~m~VrV _mo\$V cm^ KoUmè`m ì`ŠVtMr CnpñWVr AS>MUrMr R>aVo. `mgmR>r AmUIr EH$ CXmhaU
XoVm `oB©c. g_mOmgmR>r nwa{dcm Jococm S>mg à{V~§YH$ H$m`©H«$_ gdmªZm cm^Xm`H$ R>aVmo. øm H$m`©H«$_mMm
\$m`Xm gd© cmoH$m§Zm XoÊ`m{edm` Vmo n[aUm_H$maH$nUo am~{dVm `oV Zmhr. Aem doir ~mOmamV H$m`©j_nUo
gmd©O{ZH$ dñVy nwa{dUo eŠ` hmoV Zmhr. Aem dñVy§Mm qH$dm godm nwadR>m H$aVmZm Ë`mMm cm^
KoUmè`m§Mr g§»`m _moR>çm à_mUmV Agoc Va EopÀN>H$ ImOJr ì`dñWmnZ `m{R>H$mUr Cn`moJr nS>V
Zmhr. `m{R>H$mUr ~mOma `§ÌUm H$m`©j_nUo H$m_ H$ê$ eH$V Zmhr. Aem doir Aem dñVy§À`m H$m`©j_
CËnmXZ Am{U {dVaUmgmR>r emgZ ì`dñWocm _hÎdnyU© ^y{_H$m ~Omdmdr cmJVo. qH$dm Aem gmd©O{ZH$
dñVy§da gaH$macm A§eXmZo (AZwXmZo) Úmdr cmJVmV.

cmoH$m§Zm ewÕ  hdm CncãY AgUo hr gmd©O{ZH$ dñVy Amho. ewÕ hdoMm gmd©O{ZH$ dñVyÀ`m
ñdénmVrc _mJUr dH«$ {ZpíMV H$aUo AdKS> AgVo. åhUOoM cmoH$ H$moUË`m XamZo ewÕ hdoMr IaoXr-
{dH«$s H$ê$ eH$Vrc ho gm§JVm `oV Zmhr. åhUOoM ewÕ hdogmR>r {Zanoj ~mOma `§ÌUm Zmhr. na§Vw Á`m
àXoemV hdoMo A{YH$ àXyfU Pmco Amho qH$dm Ë`m {R>H$mUr ewÕ hdoMm nwaogm nwadR>m hmoV Zmhr Aem
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àXoem§V amhÊ`mgmR>r cmoH$ VwcZoZo H$_r qH$_V XoÊ`mg V`m AgVmV. Ë`mCcQ>, Á`m àXoemV `wÕ
hdm _w~cH$ à_mUmV Amho Aem àXoemV amhÊ`mgmR>r cmoH$ VwcZoZo A{YH$ qH$_V XoÊ`mg V`ma
AgVmV. A{cH$S>À`m H$mimV _moR>çm à_mUmV dmT>V Agcoco H¥$fr n`©Q>Z (Agro tourism) ho Ë`mMo
CÎm_ CXmhaU Amho. (`mM~amo~a Ë`mcm BVahr KQ>H$ H$maUr^yV AmhoV.) `m{R>H$mUr gmd©O{ZH$ dñVy
åhUyZ AewÕ hdoMm nwadR>m hmoV Agoc Va Vo ~mOa An`e _mZco OmVo.

AnyU© ~mOmanoR>

gm_mÝ`nUo Á`m Am{W©H$ dñVy§Mm nwadR>m gaH$ma_m\©$V Ho$cm OmVmo, Aem dñVy§Mm nwaogm nwadR>m
ImOJr CËnmXH$mH$Sy>Z Ho$cm OmV Zmhr. Aem dñVy§À`m CËnmXZ Am{U {dH«$s _Ü`o nwaogm Z\$m {_iV
Zgë`m_wio ImOJr CËnmXH$ Aem àH$maÀ`m Am{W©H$ {H«$`m_Ü`o {deof nwT>mH$ma KoV ZmhrV. [aH$m_r
AnyU© ~mOmanoR>oV gmd©O{ZH$ H$ë`mU _hÎm_ H$aUmè`m dñVy§Mm nwadR>m gaH$macm H$amdm cmJVmo.
`m dñVy KQ>Ë`m CËnmXZ IMm©À`m ñdénmÀ`m AgVmV.

dñVy Am{U godm§Mo CËnmXZ, {d^mOZ d BVa Am{W©H$ ì`dgm`mH$[aVm g§gmYZm§Mo dmQ>n H$aUo
hr EH$ _hÎdmMr Am{W©H$ g_ñ`m Amho. åhUyZ AW©ì`dñWoVrc CncãY g§gmYZm§Mo H$m`©j_ dmQ>n
Pmco VaM g_mOmÀ`m Am{W©H$ H$ë`mUmV dmT> hmoVo. `mCcQ> CncãY g§gmYZm§Mo AH$m`©j_ dmQ>n
Pmco Va g§gmYZm§Mm MwH$sMm dmna Pmë`m_wio VmoQ>m hmoÊ`mMrM eŠ`Vm AgVo. ImOJr joÌmMr CËnmXZ
n`m©áVm ñnYm©Ë_H$ ~mOmaì`dñWoda Adc§~yZ AgVo. AW©ì`dñWoVrc CËnmXZ n`m©ßVVogmR>r Imcrc
AQ>tMr nyV©Vm ìhmdr cmJVo-

1) àË`oH$ CÚmoJmV AZoH$ {dHo$Vo CËnmXH$s d AZoH$ J«mhH$ AgVmV.

2) dñVyMo CËnmXZ, {dH«$s, ~mOma ì`dñWm `m{df`r g§nyU© kmZ J«mhH$ d {dH«o$Vo `m§Zm AgVo.

3) AW©ì`dñWoVrc CËnmXZ gmYZo nyU© JVrerc AgVmV.

4) Cn`mo{JVoMo _hÎm_rH$aU H$aUo ho àË`oH$ J«mhH$mMo à_wI C{ÔîQ> AgVo.

5) Cn`mo{JVoMo _hÎm_rH$aU H$aUo ho àË`oH$ J«mhH$mMo à_wI C{ÔîQ> AgVo.

darc gd© AQ>tMr nyV©Vm hr AW©ì`dñWoVrc gd© gmYmaU g_mVmocmMr {ñWVr gy{MV H$aVmV.
AW©ì`dñWoVrc gd©gmYmaU g_VmocmÀ`m pñWVrV àË`oH$ CX`moJ hm nyU©nUo ñnYm©Ë_H$ AgVmo. g§gmYZmMo
dmQ>n H$m`©j_nUo hmoÊ`mg _XV hmoVo. na§Vw dmñV{dH$ n[apñWVrV AW©ì`dñWoV `m AQ>r {ZXe©Zmg
`oV ZmhrV. {deofV: n{hcr AQ> {ZXe©Zmg `oV Zgë`m H$maUmZo AnyU© ~mOmanoR>oMr pñWVr {Z_m©U
hmoVo. AnyU© ~mOma noR>oV g§gmYZmMo H$m`©j_nUo dmQ>n hmoV Zgë`m H$maUmZo gm_m{OH$ H$ë`mUmV
dmT> hmoV Zmhr. åhUyZ _hÎV_ gm_m{OH$ H$ë`mUmgmR>r AnyU© ~mOmanoR>oV emgZmMr ^y{_H$m _hÎdmMr
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R>aVo. `m{R>H$mUr gmd©O{ZH$ joÌmMo H$m`© _hÎdmMo AgVo.

ñnYm©Ë_H$ ~mOmanoR> Am{U AnyU© ~mOmanoR> `m_Ü`o g§gmYZmMo dmQ>n H$go hmoVo ho Imcrc
AmH¥$Vr H«$. 1.1 (A) d 1.1 (~) déZ g_OyZ KoVm `oB©c. ñnYm©Ë_H$ ~mOmanoR>oV gm_m{OH$ÑîQ>çm
n`m©ßV CËnmXZ hmoVo. Va AnyU© ~mOmanoR>oV H$m`©j_ gm_m{OH$ dmaUr hmoD$ eH$V Zmhr.

AmH¥$Vr H«$. 1.1 (A) _Ü`o ñnYm©Ë_H$ ~mOmanoR>oMr pñWVr Xe©{dcr Amho. `m ~mOmapñWVrV
OA `m CËnmXZ _mÌocm CÚmoJg§ñWoMm gr_m§V àmßVr Am{U gr_m§V IM© g_mZ AmhoV (MC = MR)

OA `m CËnmXZ _mÌocm CÚmoJ g§ñWocm gd©gmYmaU Z\$m {_iVmo. CÚmoJg§ñWoMm d `m q~Xy_Ü`o g_Vmoc
gmYcm OmVmo. H$maU `m{R>H$mUr gr_m§V IM© = gr_m§V àmßVr Amho. Ë`mM~amo~a `m {R>H$mUr gr_m§V
IM© = gamgar àmßVr (AR åhUOoM qH$_V) Amho. AW©ì`dñWoV CËnmXZ g§ñWm gr_m§V àmßVr gr_m§V
IMm©~amo~a hmoB© n`ªV CËnmXZ KoVco OmB©c. ~mOmanoR>oV nyU© ñnYm© Agë`m_wio åhUOo dñVyMr EH$M
qH$_V Agë`m_wio J«mhH$ H$moUË`mhr {dH«o$Ë`mH$Sy>Z Ë`mM qH$_Vrcm dñVy IaoXr H$ê$ eH$Vmo. ñnYm©Ë_H$

   ~mOmanoR>oV  J«mhH$mMr {ZU©`eŠVr gm_m{OH$ÑîQ>çm n`m©ßV CËnmXZ Xe©{dVo.

AmH¥$Vr H«$. 1.1 (~) _Ü`o _ŠVoXmar qH$dm _ŠVoXmarMm A§e AgUmè`m åhUOoM AnyU© ~mOmanoR>oMr
pñWVr Xe©{dcr Amho. `m ~mOmanoR>oV gr_m§V àmßVr = gr_m§V IM© a `m  {~§XyV Pmcocm {XgyZ `oVmo.

AmH¥$Vr H«$. 1.1 (A) AmH¥$Vr H«$. 1.1 (~)

CËnmXZ CËnmXZ
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na§Vw `m{R>H$mUr gr_m§V àmßVr = gamgar àmßVr (qH$_V) {XgyZ `oV Zgë`m_wio `m{R>H$mUr XmoÝhr
q~XyMo g§`wŠVrH$aU (EH$ÌrH$aU) {XgyZ `oV Zmhr. AnyU© ñnY}À`m ~mOmanoR>oV CÚmoJg§ñWm OA BVHo$
CËnmXZ {ZpíMV H$aVo. H$maU `m{R>H$mUr CËnmXZ g§ñWocm _hÎm_ Z\$m {_iVmo. OA `m CËnmXZmcm
OP BVH$s qH$_V AmH$macr OmVo. AnyU© ñnY}Vrc CËnmXZ g§ñWm OoWo gr_m§V IM© hm gamgar àmßVrnojm
H$_r AgVmo, Aem {R>H$mUr dñVyMr _mÌm d dñVyMr qH$_V {ZpíMV H$aVmV. na§Vw `m{R>H$mUr CX`moJ
g§ñWm n`m©ßV gm_m{OH$ CËnmXZ {Z_m©U H$é eH$V ZmhrV. `m ~mOmamV _ŠVoXmar qH$dm _ŠVoXmarMm
A§e Agë`m_wio CÚmoJg§ñWm§Zm dñVyÀ`m qH$_Vrda {Z`§ÌU R>odUo eŠ` hmoVo. n[aUm_r `m AnyU© ñnY}À`m
~mOmanoR>o_Ü`o J«hH$mMo emofU hmoD$ eH$Vo. H$_r CËnmX Am{U A{YH$ qH$_V `m_wio _hÎm_ gm_m{OH$
H$ë`mUmV AS>Wim {Z_m©U hmoVmo. EH§$XarZo, AnyU© ~mOmanoR>oV CX`moJg§ñWm§Mo CËnmXZ gm_m{OH$ÑîQ>çm
n`m©ßV R>aV Zmhr.
KQVm CËnmXZ IM©
AnyU© ñnY}À`m ~mOmamVrc KQ>V OmUmam CËnmXZ IM© AW©ì`dñWoV dmQ>UrMm àíZ {Z_m©U H$aVo. `m
~mOmamV Á`m CËnmXZ _mÌocm gr_m§V IM© = gamgar àmßVr (MC = AR) VoWo CËnmXZmMm gamgar IM©
(AC) KQ>V OmVmo. Aem AdñWo_Ü`o ~mOmamV n`m©ßV gm_m{OH$ dmQ>UrMm q~Xy {Z_m©U H$é eH$V Zmhr
ho Imcrc AmH¥$Vr H«$. 1.2 _YyZ g_OyZ KoVm `oB©c.

qH$_V/
IM©/
àmßVr

AmH¥$Vr_Ü`o gr_m§V IMm©Mm dH«$ jr_m§V àmßVrÀ`m dH«$mcm Á`m {R>H$mUr N>oS>Vmo Ë`m{R>H$mUr
g_Vmocmdñ‹Wm àmßV hmoVo. gd©àW_ AmH¥$VrV d `m q~XyV hr AQ> nyU© hmoV Agë`mZo OA ho CËnmXZ
{ZpíMV hmoVo. `m CËnmXZ _mÌocm CX`moJ g§ñWocm Mm§Jcm Z\$m àmßV hmoVmo. OA `m CËnmXZmg gamgar
àmßVr gamgar àmßVr gamgar IMm©nojm A{YH$ Agë`mZo hr àmßVr hmoVo. `m{R>H$mUr ef BVH$m gamgar
Z\$m {_iVmo Am{U OA `m CËnmXZ _mcocm CX`moJg§ñWocm BVH$m _ŠVoXmar Z\$m àmßV hmoVmo. `m{R>H$mUr
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AB BVHo$ H$_r CËnmXZ KoVë`mZo CËnmXZmMo A`mo½` dmQ>n hmoB©c. ~mOmamV OC BVHo$ CËnmXZ n`m©V
Agco Var Vo CX`moJg§ñWocm \$m`Xoera Zgë`mH$maUmZo CËnmXZmMr OC _mÌm BVH$s KoVcr OmUma
Zmhr. H$maU `m{R>H$mUr KQ>V OmUmè`m gamgar IMm©À`m AdñWo_Ü`o gr_m§V IM© hm gamgar IMm©nojm
H$_r Agcm nm{hOo. Á`m{R>H$mUr gr_m§V IM© = gamgar àmßVr (qH$_V) AgVo Ë`m{R>H$mUr gamgar
àmßVr hr gamgar IMm©nojm H$_r AgVo. Ë`m{R>H$mUr n`m©ßV gm_m{OH$ CËnmXZ hmoVo. AmH¥$VrV OB

hr CËnmXZmMr _mÌm n`m©V gm_m{OH$ CËnmXZ Xe©{dVo. na§Vw `m{R>H$mUr CËnmXZ g§ñWocm dcgh BVH$m
VmoQ>m ghZ H$amdm cmJë`mZo CX`moJg§ñWm Ago CËnmXZ hmoÊ`mg nwT>mH$ma KoV ZmhrV `m{R>H$mUr ImOJr
CËnmXZ g§ñWocm Amcocm CËnmXZ IM© ^ê$Z {ZKV Zmhr.

AnyU© ñnY}À`m ~mOmamVrc KQ>V OmUmè`m CËnmXZ IMm©g§~§YmV n`m©ßV gm_m{OH$ dmQ>nmgmR>r
emgZì`dñWoMr ^y{_H$m _hÎdmMr AgVo, Ago gZmVZdmXr AW©emñÌkm§Mo _V hmoVo. Ë`m§À`m _Vo,
Á`m Amdí`H$ Am{W©H$ dñVy§Mm nwadR>m nwaoem Zâ`mA^mdr ImOJr joÌ H$ê$ eH$V ZmhrV Aem
dñVy§Mm nwadR>m gmd©O{ZH$ joÌmZo H$amdm qH$dm Aem dñVy§Mm nwadR>m H$aÊ`mgmR>r ImOJr CX`moJg§ñWm§Mm
VmoQ>m ^ê$Z H$mT>Ê`mgmR>r gaH$mZo AZwXmZ X`mdo. WmoS>Š`mV, AnyU© ñnY}Mr ~mOmanoR> Am{U KQ>Vm
CËnmXZ IM© EH${ÌVnUo ApñVËdmV Amä`mg ~mOmamV dmQ>nmMm àíZ (~mOma An`e) {Z_m©U hmoVmo.

~{hJ©VVm

~{hJ©VVm (externalities) øm gmd©O{ZH$ dñVyer g§~§{YV AgVmV. EImX`m, {d{eîQ> Am{W©H$
KQ>H$mÀ`m CËnmXZ d Cn`moJm_wio BVa Am{W©H$ KQ>H$m§da hmoUmao n[aUm_ åhUOo ~{hJ©VVm hmo`. `mcmM
~mh`Vm Agohr åhUVmV. ~{hJ©VVm ho gmd©O{ZH$ dñVyMo _hÎdmMo d¡{eîQ>` AgyZ `m XmoKm§Mm EH$_oH$m§er
{ZH$Q>Mm g§~§Y Amho. AW©ì`dñWoVrc dñVyÀ`m CËnmXZ Am{ÊU`moJm_wio {Z_m©U Pmcoë`m ~{hJ©VVo_wio
~mOma An`e CX²^dVo.

~{hJ©VVm `m Mm§Jë`m qH$dm dmB©Q> Agy eH$VmV. doJù`m eãXmV ~{hJ©VVo_wio {d{eîQ> Am{W©H$
KQ>H$m§Zm \$m`Xo hmoD$ eH$VmV qH$dm VmoQ>o ghZ H$amdo cmJVmV. {d{eîQ> Am{W©H$ KQ>H$m§Zm \$m`Xo
hmoD$ eH$VmV qH$dm VmoQ>o ghZ H$amdo cmJVmV. {d{eîQ> Am{W©H$ KQ>H$mÀ`m CËnmXZ d Cn^moJm_wio
BVa Am{W©H$ KQ>H$m§Zm H$moUË`mhr {deof IMm©{edm` Am{W©H$ \$m`Xo {_iV AgVrc, Va Ë`mg Mm§Jë`m
qH$dm gH$mamË_H$ ~{hJ©VVm Ago åhUVmV. `mCcQ>, {d{eîQ> Am{W©H$ KQ>H$mÀ`m CËnmXZ d Cn^moJm_wio
BVa Am{W©H$ KQ>H$m§Zm Am{W©H$ VmoQ> o ghZ H$amdo cmJV AgVrc Va Ë`mg dmB©Q> qH$dm à{VHy$c
~{hJ©VVm Ago åhUVmV. {ejUm_wio ì`ŠVrÀ`m kmZmV d H$m¡eë`mV dmT> hmoD$Z Ë`mMr àJVr hmoVr.
Ë`mÀ`m ì`{ŠVJV \$m`Xm~amo~aM g_mOmV Mm§Jco ZmJ[aH$ {Z_m©U hmoD$Z g_mOmMmhr \$m`Xm hmoVmo.
åhUOoM {ejUmMm g_mOmda Mm§Jcm n[aUm_ hmoVmo. Aem gH$mamË_H$ ~{hJ©VVo_wio g_mOmMo H$ë`mU
dmT>Vo. `mCcQ>, ì`ŠVrZo dmhZ IaoXr Ho$ë`m_wio Ë`m ì`ŠVrMm àdmg gwIH$maH$, qH$dm Amam_Xm`r
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hmoV Agcm Var Aem AZoH$ dmhZm§_wio _moR>çm à_mUmV dm`y àXyfU hmoVo. dm`y àXyfUmMo dmB©Q>
n[aUm_ g_mOmcm ^moJmdo cmJVmV. CXm. {XëcrV hmoUmè`m dm`yàXyfUm_wio H$mhr H$mi emim ~§X
R>odmì`m cmJVmV. BVam§Zmhr Ë`m§Mm Ìmg hmoVmo. Aemdoir g_mOmMm IM© dmT>Vmo. Ë`mVyZ gmd©O{ZH$
d ImOJr IMm©Mm àíZ {Z_m©U hmoVmo. Á`mdoir AW©ì`dñWoV _moR>çm à_mUmV ~{hJ©VVm {Z_m©U hmoVmV.
Ë`mdoir hmoUo AeŠ` AgVo. Aem noR>oV hñVjon H$amdm cmJVmo.

~{hJ©VVoMo n[aUm_

~{hJ©VVoMo XmoZ _hÎdmMo n[aUm_ gm§JVm `oVmV. Ë`m_Ü`o

1) {~Ja-~mOma ~{hJ©V n[aUm_

2) ~mOma ~{hJ©V n[aUm_

~mOmamVrc dñVyÀ`m _mJUr d nwadR>`mdê$Z  R>aUmè`m qH$_VrÛmao ~{hJ©V n[aUm_ _moOVm `oV
Zgë`mg Ë`mg {~Ja-~mOma ~{hJ©V n[aUm_ Ago åhUVmV. {d{eîQ> Am{W©H$ KQ>H$mÀ`m CËnmXZ d Cn^moJm_wio
BVa Am{W©H$ KQ>H$m§Zm hmoUmè`m VmoQ>çmnmgyZ `m ~{hJ©V n[aUm_mV g§ajU {_iV Zmhr qH$dm Ë`mV hmoUmè`m
cm^mnmgyZ BVa Am{W©H$ KQ>H$m§Zm dJiVmhr CXm. {ejU, ZdrZ añVo `mgma»`m dñVy Am{U godm H$m`©j_nUo
CncãY hmoÊ`mgmR>r Aem dñVy§Mo CËnmXZ d {dVaU gmd©O{ZH$ gÎmoÀ`m hmVmV Agmdo cmJVo. `m n[aUm_mV
~{hîH¥$Vr VÎdmMm (Principle of exclusion) dmna H$aVm `oV Zmhr.

~mOmamVrc dñVyÀ`m _mJUr d nwadR>`mdéZ R>aUmè`m qH$_VrÛmao ~{hJ©V n{aUm_ _moOVm `oV
Agë`mg Ë`mg ~mOma ~{hJ©V n[aUm_ Ago åhUVmV. Á`m gmd©O{ZH$ dñVy§Mo ~mOma ~{hJ©V n[aUm_
AgVmV. Ë`m dñVy CËnmXZ d {dVaUmgmR>r ImOJr joÌmH$S>o {Xë`m Var MmcVmV. {d{eîA n[apñWVrV
AemdñVw§Mo CËnmXZ d {dVaU emgZ ñdV:H$S>ohr KoD$ eH$Vo. gd©gmYmaUnUo, Á`m `wÕ ImOJr dñVy§À`m
~m~VrV ~{hJ©VVm ZgVmV Aem dñVy§Mo CËnmXZ d {dVaU ImOJr joÌmH$S>o gmon{dUo `mo½` R>aVo.
H$maU Aem dñVy§À`m nwadR>çm_Ü`o ImOJr IM© d gm_m{OH$ gr_m§V IM© `m_Ü`o \$aH$ H$aVm `oV
Zmhr. JwUmË_H$ JaOm d dñVy§À`m ~m~VrV_mÌ  gaH$maMm hñVjon Amdí`H$ R>aVmo.

ñd`§-AÜ``ZmgmR>r àíZ-3

A) nwT>rc àíZm§_Ü`o Oo n`m©` {Xcoco AmhoV, Ë`mVrc AMyH$ n`m©` {ZdS>m.

1) ~mOma An`e hr g§H$ënZm --------er g§~§{YV Amho

   A) Am{W©H$ d Vm§{ÌH$ _m{hVrMr AnyU©Vm ~) ~mOmamVrc AnyU© ñnYm©

   H$) ~mOma ÑîH¥$Ë`o S) darc gd©
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2) ~mOma An`em_wio AW©ì`dñWoV dñVy d godm§Mo H$m`©j_ dmQ>n ----------

   A) hmoV Zmhr ~) hmoVo

   H$) AH$m`©j_ dmQ>n hmoV Zmhr S>) darcn¡H$s EH$hr Zmhr.

3) ~mOma An`em_wio {Zìdi gm_m{OH$ H$ë`mUmV --------------- hmoVo

   A) dmT> ~) KQ>

   H$) MT>-CVma S>) darcn¡H$s EH$hr Zmhr

4) AnyU© ~mOmanoR>oV gmd©O{ZH$ H$ë`mU _hÎm_ H$aUmè`m dñVy§Mm nwadR>m------H$amdm cmJVmo.

   A) gaH$macm ~) ImOJr joÌmcm

   H$) gaH$macm H$amdm cmJV Zmhr S>) darcn¡H$s EH$hr Zmhr

5) AnyU© ñnY}À`m ~mOmamVrc KQ>V OmUmam CËnmXZ IM© AW©ì`dñWoV -------- Mm àíZ
{Z_m©U  H$aVo.

   A) CËnmXZmMm ~) dmQ>UrMm

   H$) Cn^moJmMm S>) darcn¡H$s EH$hr Zmhr

6) ~{hJ©VVm øm ------------ dñVyer g§~§{YV AgVmV

   A) ImOJr ~) JwUmË_H$

   H$)  gmd©O{ZH$ S>) darcn¡H$s EH$hr Zmhr.

~) EH$ - XmoZ dmŠ`mV CÎmao {chm

1) ~mOma An`e åhUOo H$m`?

2) ~{hJ©VVm åhUOo H$m`?

3) ~{hJ©VVoMo XmoZ _hÎdmMo n[aUm_ gm§Jm?

1.3 gmam§e

gmd©O{ZH$ AW©H$maU hr AW©emñÌmMr EH$ _hÎdmMr emIm AgyZ `m_Ü`o emgZmÀ`m {Za{Zamù`m
{dÎmr` ì`dhmam§Mm g_mdoe hmoVmo. n«ñVyV KQ>H$mV AmnU {_l AW©ì`dñWoV emgZmMr ^y{_H$m Aä`mgcr.
{_l AW©ì`dñWoV Am{W©H$ {dH$mgmcm MmcZm XoÊ`m_Ü`o emgZ _hÎdmMr ^y{_H$m ~OmdVo. {_l
AW©ì`dñWoVrc emgZmMr ^y{_H$m {deX H$aVmZm nwT>rc _wÔo {dMmamV KoUo Amdí`H$ R>aVo - (1)
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gmd©O{ZH$ joÌmMm {dH$mg H$aUo (2) ImOJr joÌmMm {dH$mg H$aUo, (3) g§`wŠV joÌmMm {dH$mg
H$aUo, (4) ghH$mar g§ñWm§Zm àmoËgmhZ XoUo, (5) gmd©O{ZH$ d ImOJr joÌmV `mo½` g_Ýd` amIUo,
(6) ImOJr joÌmda {Z`§ÌU amIUo, (7) g_Vmoc àmoXo{eH$ {dH$mg gmYUo, (8) {dH$mg àH$ënm§gmR>r
{ZYr CncãY H$éZ XoUo, (9) H$ë`mU H$mar amÁ`mMr ^y{_H$m ~OmdUo.

XoemÀ`m Am{W©H$ {dH$mgmÀ`m ÑîQ>rZo {Z`moOZmcm \$ma _hÎd AgVo. gaH$macm Am{W©H$ {Z`moOZ
d {dH$mgmMm hñVH$ (_mÜ`_) åhUyZ _hÎdnyU© ^y{_H$m ~Omdmdr cmJVo. Am{W©H$ {Z`moOZ d {dH$mgmVrc
emgZmMr ^y{_H$m nwT>rc _wÔ`m§À`m AmYmao g_OyZ KoVm `oVo - (A) àË`j ^y{_H$m: (1) g§ñWmË_H$
~Xc, (2) gm_m{OH$ Am{U Am{W©H$ daH$S> (3) {ejUàgma H$aUo, (4) gmd©O{ZH$ Amamo½` Am{U
Hw$Qw>§~ {Z`moOZ (5) gm_m{OH$ d gm§ñH¥${VH$ àd¥ÎmrVrc ~Xc, (6) Jw§VdUyH$sMm Xa dmT>{dUo (7) eoVrMm
{dH$mg H$aUo, (8) Am¡Úmo{JH$ {dH$mg (9) gmYZ gm_J«rMm n`m©ßV dmna H$aUo (10) Am{W©H$ d
àmXo{eH$ {df_Vm H$_r H$aUo, (11) gmYZgm_J«rÀ`m dmnamda à^md Q>mH$Uo, (12) H$m`Xm d gwì`dñWm
amIUo (13) g§Vw{cV {dH$mg (14) ñdmdc§~Z (15) ~oH$mar d Xm[aÐ` H$_r H$aUo (16) XoemMr ñnYm©j_Vm
dmT>{dUo; (~) AàË`j ^y{_H$m: (1) _m¡{ÐH$ YmoaU (2) amOH$mofr` YmoaU, (3) qH$_V YmoaU, (4)
naH$s` ì`mnmamV dmT> H$aUo, (5) gmd©O{ZH$ joÌ gÑT> H$aUo (6) Am{W©H$ {Z`moOZ,

JaOm§Mo VrZ àH$mamV dJuH$aU H$aVm `oVo. (1) ImOJr JaOm, (2) gmd©O{ZH$ JaOm qH$dm
gm_y{hH$ JaOm, Am{U JwUmË_H$ JaOm _mZdr JaOm§Mr nyV©Vm H$aÊ`m_Ü`o ImOJr dñVy, gmd©O{ZH$
dñVy Am{U JwUmË_H$ dñVy `m§Mm g_mdoe hmoVmo. ImOJr dñVy§Mr à_wI d¡{eîQ>ço nwT>rcà_mUo AmhoV.
1) nyU© {d^mÁ`Vm, 2) AndO©ZmMo VÎd, 3) H$m`©j_ qH$_V `§ÌUm, (4) dñVyÀ`m JwUdÎmo~Ôc
_m{hVr (5) pñWa qH$dm dmT>Ë`m CËnmXZ IMm©Mr pñWVr (6) ~mø cm^ d IMm©Mm A^md, (7)
ñnYm©Ë_H$Vm, gmd©O{ZH$ dñVy§Mr n«_wI d¡{eîQ>`o nwT>rc _wÚm§À`m AmYmao gm§JVm `oVmV. (1) A{d^mÁ`Vm
(2) AndO©Z VÎdmMm A^md (3) qH$_V `§ÌUoMm A^md (4) dñVy§À`m JwUÎmo ~Ôc _m{hVr, 5)
~mø cm^ (6) KQ>Ë`m CËnmXZ IMm©Mr pñWVr (7) A-ñnYm©Ë_H$Vm, JwUmË_H$ dñVyMr à_wI d¡{eîQ>ço
nwT>rc _wÚm§À`m AmYmao gm§JVm `oVmV. (1) gdmªZm gma»`m à_mUmV Cn^moJ KoVm `oV Zmhr (2)
dñVy§À`m g§X^m©V _`m©{XV _m{hVr, (3) ~mh` cm^ (4) CËnmXZ IMm©V àW_ dmT> Z§Va KQ>.

~mOma An`e hr gd©gmYmaUnUo àË``m§g `oUmar KQ>Zm Amho. ~mOma An`em_wio {Zìdi gm_m{OH$
H$ë`mUmV KQ> hmoVo. VgoM dñVy Am{U godm§Mo H$m`©j_ dmQ>n hmoV Zmhr. ~mOma An`emda VmoS>Jm
H$mT>Ê`mgmR>r gmd©O{ZH$ dñVy§À`m nwadR>çmVyZ gaH$macm _mJ© H$mT>Vm `oVmo. ñnYm©Ë_H$ ~mOmanoR> Am{U
AnyU© ~mOmanoR> `m_Ü`o g§gmYZmMo dmQ>n doJdoJù`m nÕVrZo hmoVo. AnyU© ñnY}À`m ~mOmamVrc KQ>V
OmUmam CËnmXZ IM© AW©ì`dñWoV dmQ>UrMm àíZ {Z_m©U H$aVo. ~{hJ©VVm øm gmd©O{ZH$ dñVyer
g§~§{YV AgVmV.
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1.4 g§km

gmd©O{ZH$ CnH«$_ : gmd©O{ZH$ joÌmV ñWmnZ Pmcoë`m gaH$mar _mcH$sÀ`m CX`moJm§Zm gmd©O{ZH$
joÌmVrc CX`moJ qH$dm gmd©O{ZH$ joÌmVrc CnH«$_ (Public Sector Undertakings - PSUS) Ago
åhUVmV.

ImOJr CÚmoJ :  ImOJr joÌmV ñWmnZ Pmcoë`m ImOJr _mcH$sÀ`m CX`moJm§Zm ImOJr
joÌmVrc CX`moJ Ago åhUVmV.

Jw§VdUyH$ :  dñVyÀ`m CËnmXZmÀ`m à{H«$`oV Omo KQ>H$ àË`j qH$dm AàË`j[aË`m ^mJ KoVmo
Ë`m KQ>H$mda H$aÊ`mV `oUmè`m IMm©g Jw§VdUyH$ åhUVmV.

Am{W©H$ {dH$mg : XrK©H$mimn`ªV XoemÀ`m amîQ´>r` CËnÝZmVrc dmT>r~amo~aM ^m¡{VH$ H$ë`mUmVhr
gwYmaUm hmoUo åhUOo Am{W©H$ {dH$mg hmo`.

amîQ´>r` CËnÝZ : XoemV EH$m dfm©À`m H$mimV CËnm{XV Pmcoë`m A§{V_ dñVy d godm§Mr
n¡emVrc _yë`m§Mr ~oarO åhUOo amîQ´>r` CËnÝZ hmo`.

Am{W©H$ {Z`moOZ : R>a{dcocr Am{W©H$ d gm_m{OH$ C{ÔîQ>o gmÜ` H$aÊ`mgmR>r XoemVrc gmYZgm_J«rMm
n`m©ßV dmna H$aÊ`mgmR>r ñdrH$macocm _mJ© qH$dm nÕVr åhUOo Am{W©H$ {Z`moOZ hmo`.

~oH$mar : CËnmXZ KQ>H$mcm Ë`mÀ`m nm`VoZwgma d àM{cV XamZwgma AW©ì`dñWoV H$m_ CncãY
ZgUo Voìhm Ë`mg ~oH$mar Ago åhUVmV.

ñnYm©Ë_H$ ~mOmanoR> : Á`m ~mOmanoR>oV J«mhH$ d {dH«o$Vo AZoH$ AgVmV, dñVy EH${OZgr
AgVmV, qH$_V EH$M AgVo, CËnmXZ KQ>H$m§Mr g§nyU© JVrercVm AgVo Am{U _wŠV àdoe AgVmo,
Ë`mg ñnYm©Ë_H$ ~mOmanoR> Ago åhUVmV.

gmd©O{ZH$ Am`ì`` : gmd©O{ZH$ gÎmoÀ`m CËnÝZ, IM© Am{U H$Om©Mm EH${ÌV Aä`mg Á`m
emIoV Ho$cm OmVmo, Ë`mg gmd©O{ZH$ Am`ì`` Ago åhUVmV.

g§gmYZ : _mZdr Cn^moJ qH$dm CËnmXZmgmR>r Omo KQ>H$ àË`j qH$dm AàË`j[aË`m Cn`moJr
nS>Vmo, Ë`mg g§gmYZ Ago åhUVmV.

H$m`©j_Vm :  CËnmXZ KQ>H$m§Mr CËnmXZ H$aÊ`mMr j_Vm åhUOo H$m`©j_Vm hmo`, hr H$m`©j_Vm
doVZ qH$dm _mo~Xcm, {ejU, Vm§{ÌH$ kmZ, H$m_mMo {R>H$mU, Amamo½` B. KQ>H$m§da Adc§~yZ AgVo.

_m¡{ÐH$ YmoaU : n¡emÀ`m g§»`m_mZmVrc CncãYVoÀ`m ~m~VrV _m¡{ÐH$ A{YncoH$Sy>Z Ho$cocr
gmdY H¥$Vr åhUOo _m¡{ÐH$ YmoaU hmo`.
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amOH$mofr` YmoaU : amOH$mofr` YmoaU åhUOo H$a Am{U gmd©O{ZH$ IM© `mVrc ~Xc Á`mMr
nyU© amoOJma Am{U qH$_V ñW¡`© hr C{ÔîQ>o AgVmV.

ì`mnma MH«$ : AW©ì`dñWoVrc VoOrH$Sy>Z _§XrH$S>o d _§XrH$Sy>Z VoOrH$S>o hmoUmao {Z`{_V ~Xc
åhUOo ì`mnma MH«$ hmo`.

Xm[aÐ` : Ooìhm ì`ŠVrcm qH$dm Hw$Qw>§~mcm {_iUmè`m EHy$U CËnÝZmVyZ Ë`mÀ`m qH$dm Hw$Qw>§~mÀ`m
Amdí`H$ JaOm§Mr nyV©Vm hmoV Zmhr, Voìhm Ë`mg Xm[aÐ` Ago åhUVmV.

Am¡Úmo{JH$sH$aU : Am¡X`mo{JH$sH$aU åhUOo ZdrZ CX`moJmMr ñWmnZm qH$dm CËnmXZmMr {Z{_©Vr
hmo`.

1.5 ñd`§-AÜ``ZmgmR>rÀ`m àíZm§Mr CÎmao

ñd`§-AÜ``ZmgmR>r àíZ - 1

A) ~hþn`m©`r àíZ -

1) (S>) darc gd©

2) (H$) {_l

3) (H$) {_l

4) (H$) gaH$ma Am{U ImOJr joÌm_Ü`o {d^mJco OmVmV.

5) (A) {_l

6) (S>) darc gd©

7) (H$) gmd©O{ZH$ joÌm~amo~a ImOJr joÌmMm

8) (~) {_l

9) (A) emgZmcm

(~) EH$-XmoZ dmŠ`mV CÎmao-

1) gmYZgm_J«rMo g§H$cZ H$aUo, AW©ì`dñWoVrc amoOJma g§Yr dmT>{dUo, qH$_V pñWaVm amIUo,
Am{W©H$ d¥Õrcm MmcZm XoUo, XoemV Am{W©H$ ñW¡`© amIUo `mgmaIr Am{W©H$ {dH$mgmMr C{ÔîQ>o gmÜ`
H$aÊ`mgmR>r amOH$mofr` YmoaUmMm dmna Ho$cm OmVmo.

2) gmd©O{ZH$ gÎmm§Mo CËnÝZ, IM© Am{U H$O© `m AZwf§JmZo `oUmao KQ>H$ d Ë`m§Mm AW©ì`dñWoÀ`m
gmd©O{ZH$ d ImOJr joÌmda hmoUmam n[aUm_ `m gdmªMm Aä`mg gmd©O{ZH$ AW©H$maUmV Ho$cm OmVmo.
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3) AW©ì`dñWoMo CËnmXH$ gmYZg§nÎmrÀ`m _mcH$sZwgma VrZ àH$ma Ho$co OmVmV-(A) ^m§S>dcemhr
AW©ì`dñWm, (~) g_mOdmXr AW©ì`dñWm, (H$) {_l AW©ì`dñWm

4) Á`m AW©ì`dñWoV ImOJr d gmd©O{ZH$ joÌmMo ghA{gVÎd AgVo. Ë`mcm {_l AW©ì`dñWm Ago
åhUVmV.

ñd`§-AÜ``ZmgmR>r àíZ - 2

A) ~hþn`m©`r àíZ-

1) (A) VrZ

2) (~) ImOJr

3) (~) ImOJr

4) (H$) gmd©O{ZH$

5) (A) gmd©O{ZH$

6) (~) ImOJr

7) (H$) gmd©O{ZH$

8) (A) JwUmË_H$

9) (A) ImOJr

10) (H$) ImOJr

11) (A) gmd©O{ZH$

~) EH$-XmoZ dmŠ`mV CÎmao-

1) ì`ŠVr Ë`m§À`m CËnÝZmZgwma Á`m JaOm§Mr nyV©Vm H$aVmV. Ë`m§Zm ImOJr JaOm Ago åhUVmV.

2) Á`m JaOm§Mm Cn^moJ gd©M ZmJ[aH$m§À`mH$Sy>Z gma»`mM à_mUmV KoVcm OmVmo, Ë`mg gmd©O{ZH$
JaOm Ago åhUVmV.

3) H$ë`mUH$mar gaH$maH$Sy>Z Jar~ d JaOy ì`ŠVtZm Á`m JaOm§Mr nyV©Vm H$aÊ`mgmR>r dñVy Am{U
godm§Mm nwadR>m Ho$cm OmVmo. Ë`mg JwUmË_H$ JaOm Ago åhUVmV.

4) {d{eîQ> dñVy§Mm Cn^moJ KoUmè`m ì`ŠVrcmM Cn`mo{JVm {_iVo d Vr BVam§Zm ZmH$macr OmVo.
Aem dñVy§Zm ImOJr dñVy Ago åhUVmV.
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5) {d{eîQ> dñVy§Mm Cn^moJ KoUmè`m ì`ŠVr~amo~aM BVam§Zmhr Ë`m dñVyMr Cn`mo{JVm {_iVo, Voìhm
 Ë`m dñVycm gmd©O{ZH$ dñVy Ago åhUVmV.

6) gmd©O{ZH$ d ImOJr dñVy§À`m d¡{eîQ>çm§Mo {_lU åhUOo JwUmË_H$ dñVy hmo`.

7) AndO©Z VÎd åhUOo dJiVm `oUo. Cn^moŠVm EImXr dñVy {dH$V KoV AgVmZm Vmo Ë`m dñVyMr
qH$_V XoV Agoc VoìhmM Vr dñVy Ë`mcm {_ioc. åhUOoM qH$_V Z XoUmè`mcm ImOJr dñVyÀ`m
Cn^moJmnmgyZ dJico OmVo.

ñd`§-AÜ``ZmgmR>r àíZ -3

A) ~hþn`m©`r àíZ -

1) (S>) darc gd©

2) (A) hmoV Zmhr

3) (~) KQ>

4) (A) gaH$macm

5) (~) dmaUrMm

6) (H$) gmd©O{ZH$

(~) EH$ - XmoZ dmŠ`mV CÎmao-

1) Omo ~mOma AW©ì`dñWoVrc gmYZgm_J«rMo dmQ>n H$m`©j_nUo H$aÊ`mg A`eñdr R>aVmo, Ë`m
~mOmamÀ`m pñWVrcm ~mOma An`e Ago åhUVmV.

2) EImÚm {d{eîQ> Am{W©H$ KQ>H$mÀ`m CËnmXZ d Cn^moJm_wio BVa Am{W©H$ KQ>H$m§da hmoUmao n[aUm_
åhUOo ~{hJ©VVm hmo`.

3) ~{hJ©VVoMo XmoZ _hÎdmMo n[aUm_ gm§JVm `oVmV -(A) {~Ja ~mOma ~{hJ©V n[aUm_, Am{U
(~) ~mOma ~{hJ©V n[aUm_.

1.6 àíZmdcr

A) XrKmoÎmar àíZ

1) {_l AW©ì`dñWoVrc emgZmMr ^y{_H$m ñnîQ> H$am.

2) "{_l AW©ì`dñWoVrc gaH$ma _hÎdmMr ^y{_H$m ~OmdVo' MMm© H$am.

3) {_l AW©ì`dñWoVrc gaH$maÀ`m ~XcË`m ^y{_Ho$Mo narjU H$am.
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4) Am{W©H$ {Z`moOZ d {dH$mgmMm hñVH$ åhUyZ gaH$macm H$amdr cmJUmar H$m`} ñnîQ> H$am.

5) XoemÀ`m Am{W©H$ {dH$mg d {Z`moOZmVrc emgZmMr ^y{_H$m {deX H$am.

6) XoemÀ`m Am{W©H$ {Z`moOZmVrc emgZmMr ^y{_H$m {deX H$am.

7) ImOJr dñVy, gmd©c{ZH$ dñVy Am{U JwUmË_H$ dñVy§Vrc \$aH$ ñnîQ> H$am.

8) _mZdr JaOm Am{U dñVyMo g{dñVa dJuH$aU H$am.

9) ImOJr JaOm, gmd©O{ZH$ JaOm Am{U JwUmË_H$ JaOm `m§Mo g{dñVa ñnîQ>rH$aU X`m.

10) ImOJr dñVy d gmd©O{ZH$ dñVy§Mm AW© ñnîQ> H$éZ Ë`m§Mr d¡{eîQ>ço gm§Jm.

11) gmd©O{ZH$ dñVy d JwUmË_H$ dñVy§Mm AW© ñnîQ> H$ê$Z Ë`m§Mr d¡{eîQ>ço gm§Jm.

12) ~mOma An`e åhUOo H$m`? gmd©O{ZH$ dñVy§À`m ~m~VrV ~mOma An`emÀ`m g§H$ënZoMr MMm©
 H$am.

13) AnyU© ~mOmanoR> Am{U KQ>Vm CËnmXZ IM© `mda g{dñVa {dícofU H$am.

(~) Q>rnm {chm

1) {_l AW©ì`dñWoVrc emgZmMr ^y{_H$m

2) Am{W©H$ {Z`moOZ d {dH$mgmVrc gaH$maMr ^y{_H$m

3)  _mZdr JaOm Am{U dñVy[

4) gmd©O{ZH$ Am{U JwUmË_H$ JaOm

5) ImOJr dñVy§Mr à_wI d¡{eîQ>ço

6) gmd©O{ZH$ dñVy§Mr à_wI d¡{eîQ>ço

7) JwUmË_H$ dñVy§Mr à_wI d¡{eîQ>ço

8) ~mOma An`e

9) gmd©O{ZH$ dñVy Am{U ~mOma An`e

10) AnyU© ~mOmanoR>

11) AnyU© ~mOmanoR>oVrc KQ>Zm CËnmXZ IM©

12) ~{hJ©VVm
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Test 1 : Advanced Calculus Max Marks : 30

Attempt any Five questions Time : 1hr.

1. Define total Variation. Let F be of bounded Variation

On (a,b) and at (a,b). Show that vf (a,b) = vf (a,c) +vf (c,b).

2. Suppooe Fere (α) (a,b). Show that  α  ER(F) on (a,b).

and ∫a
b

 Fdα-+ ∫a
b α df = f (b) α  (b) - f (a) α (a)

3. Show that f eR - (α  ) on (a,b) if and only if f Satisfies Riemann's condition. (α ↑

an (a,b).

4. Assume α ↑ an (a,b). Suppore f eR (α) an (a,b) Show that | f | e R (α) an (a,b) and
f2 eR (α) an (a,b) and f2 eR (α) an (a,b)

5. Assume that f eR (α) on (a,b) α ↑ on (a,b)

Define F (X) = ∫a
X Fdα      Let   g F R (α)  on (a,b)4

Show that 9 f R (F) and    F.g FR (α) on (a,b).

6. Let α ↑ on (a,b),    let    a<c<b. Suppose   f and α  are discontinuous from the right
at X = C. Show that   ∫ab   fdα Cannot exist.

7. State and prove second mean value theorem for Riemann Stieltjes integrals.

****
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C{Ôï>o - Objectives

1.  àmñVm{dH$- Introduction

2.  Aä`mg {df`mMr _m§S>Ur- (Presentation of Subject Matter)

2.1.CËnmXZ gmYZo dmQ>nmÀ`m ImOJr Am{U gmd©O{ZH$ §̀ÌUm-

(Private and Public Mechanism for Allocating Resources)

2.2.gmd©O{ZH$ dñVy§Zm ng§Vr ì`º$ H$aÊ`mV Am{U ng§Ë`m§Mo EH${ÌH$aU H$aÊ`mVrb g_ñ`m -
(Problems of Preference Revealation and Aggregation of Preferences)

1.   gm_m{OH$ ng§Vr A{^ì`º$sMm {ZdS>boë`m Ñ{ï>H$moZ : {Zanoj Am{U gmnoj Ñ{ï>H$moZ

2.   gm_m{OH$ {ZdS>rMm amOH$s` Am§Va{H«$`m IM© {gÓm§V-

      (Political Interactions Costs Theory of Public Social Choice)

3.  gm_m{OH$ {ZdS>rMm A°amoMm AeŠ`Vm à_ò - Arrow's Impossibility Theorem of Social Choice

4.  bmoH$emhrMm Am{W©H$ {gÓm§V- Economic Theory of Democracy

5.  amOH$s`-Am{W©H$ ZmoH$aemhr {gÓm§V- Politico-Eco-Bureaucracy Theory

2.2.gmd©O{ZH$ dñVy§Mr VaVyX- (Provision of Public Goods)

1.  gmd©O{ZH$ dñVy§ VaVyXrMo {dH$gob d qbXmb `m§Mo EopÀN>H$ {d{Z_` à{V_mZ-

(Voluntary Exchange Model of Provision of Public Good by Wicksell and Lindahl)

2.  gmd©O{ZH$ dñVy {dH|$ÐrV nwa{dÊ`mMr AeŠ`Vm : g°å ẁAëgZ Am{U _gJ«oìh `m§Mo `moJXmZ-

     (Impossibility of Decentralised Provision of Public Goods : Contributions of
     Samuelson and Musgrave)

2.3 gmd©O{ZH$ dñVy _mJUr àH$Q>rH$aU `moOZm/ §̀ÌUm-

(Demand Revealing Schemes/Mechanisms for Public Goods)

2.4 Amnbr àJVr AmO_dm- (Check Your Progress)

KQ>H$ H«$_m§H$ 2 :

 gmd©O{ZH$ {ZdS> Am{U gmd©O{ZH$ YmoaU {gÓm§V
Unit II : Theory of Public Choice and Public Policy

E_.E. ^mJ 1 AW©emñÌ (npãbH$ BH$m°.) /4
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2.5 gmam§e- (Summary)

2.6 ñ_aUr` g§H$ënZm- (Terms to Remember)

2.7 àJVr AmO_dmMr CÎmao

2.8 Aä`mgmgmR>r àíZ- (Exercise)

2.9 g§X ©̂ J«§W- (References)

C{Ôï>o : (Objectives)

1. gmd©O{ZH$ {ZdS> Am{U gmd©O{ZH$ YmoaU g§H$ënZm g_OyZ KoUo.

2. gm_m{OH$ {ZdS>rÀ`m àH$Q>rH$aUmVrb Am{U EH${ÌH$aUmVrb g_ñ`m ñnï> H$aUo.

3. gmd©O{ZH$ dñVw§À`m nwadR>çmÀ`m VaVwXtMo ñnï>rH$aU XoUo.

4. gmd©O{ZH$ dñVw§Mm nwadR>m Am{U gmd©O{ZH$ dñVw§Zm _mJUr àJQ> H$aUmè`m `moOZm§_Yrb g§~§Y ñnï>
H$aUo.

1. àmñVm{dH $:- Introduction

H$_r A{YH$ \$aH$mZo gd©M àH$maÀ`m AW©ì`dñWm§_Ü ò gaH$ma _hÎdmMr ŷ{_H$m ~OmdVo. g_mOdmXr
Am{U {_l AW©ì`dñWoV gaH$maMr ŷ{_H$m AË §̀V _hÎdmMr AgVo. Va VwbZoZo ^m§S>dbemhr AW©ì`dñWoVrb
gaH$maMr ŷ{_H$m _`m©{XV AgVo. gaH$ma Amnë`m gmd©O{ZH$ A§XmOnÌH$mÀ`m _mÜ`_mVyZ bmoH$m§Zm gmd©O{ZH$
dñVy nwadyZ Ë`m§À`m gm_m{OH$ H$ë`mUmV dmT> KS>dyZ AmUÊ`mMm à`ËZ H$aVo. Vo H$aÊ`mgmR>r gmd©O{ZH$
dñVy§~ÔbÀ`m bmoH$m§À`m AmdS>r-{ZdS>r d ng§Vr gaH$mabm _mhrV AgUo Amdí`H$ AgVo. `m nmíd©̂ y_rda
gmd©O{ZH$ dñVy§Zm bmoH$m§À`m ng§Vr Xe©{dUmè`m {gÓm§VmMm Aä`mg `m àH$aUmV Ho$bm Amho. VgoM gmd©O{ZH$
dñVy nwa{dÊ`mgmR>r gaH$ma H$er VaVyX H$aVo Ë`mMo {díbofU H$aUmao {gÓm§Vhr ho àH$aU Aä`mgVo.

2. Aä`mg {df`mMr _m§S>Ur :- (Presentation of Subject Matter)

ho àH$aU gaH$maZo bmoH$m§Zm nwa{dÊ`mÀ`m gmd©O{ZH$ dñVy bmoH$m§À`m ng§VrMm {dMma H$ê$Z nwa{dÊ`mMm
à`ËZ Ho$bm OmVmo. `mgmR>r gmd©O{ZH$ dñVy§Zm bmoH$m§Zm ng§Vr ì`º$ H$aVmZm òUmè`m AS>MUtMm {dMma H$amdm
bmJVmo. Ë`mMo g¡Óm§{VH$ {ddoMZ gmd©O{ZH$ AW©emñÌ H$aVo.

2.1  CËnmXZ gmYZo dmQ>nmÀ`m ImOJr Am{U gmd©O{ZH$ §̀ÌUm :-
(Private and Public Mechanism for Allocating Resources)

n«ñVmdZm :- (Introduction)

CËnmXZ gmYZo hr Iwn _hÎdmMr AgVmV H$maU Ë`m§À`m {edm` EH$hr dñVw qH$dm godoMo CËnmXZ eŠ`
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Zmhr. _mÌ dmñVdmV CËnmXZ gmYZo Iyn _`m©{XV CncãY AgwZ Vr n`m©̀ r Cn`moJmMr Agë`mZo Ë`m§Mr Xw{_©iVm
dmT>Vo. Va Xwgè`m ~mOwZo Ag§»` d nwÝhm nwÝhm CX²̂ dUmè`m _mUdr JaOm ^mJdÊ`mgmR>r _moR>`m à_mUmda
dñVy§Mo CËnmXZ H$amdo cmJVo. Ë`m_wio CËnmXZ gmYUm§Mo `mo½` dmQ>n Am{U nwaonwa dmna H$aUo Amdî`H$ R>aVo. `m
nmíd©̂ w[_da CËnmXZ gmYZm§À`m dmQ>nmMm Aä`mg H$aUo Amdí`H$ R>aVo. AW©ì`dñWoVrc CËnmXZ CnH«$_m§Mo
T>mo~i_mZmZo ImOJr joÌ Am{U gmd©O{ZH$ joÌ Aem CËnmXH$ joÌmV dJuH$aU Ho$co OmVo. `mVwZ ImOJr joÌ
Am{U gmd©O{ZH$ joÌ `m§À`mV CËnmXZ gmYZm§Mo dmQ>n H$go hmoVo `mMm Aä`mg H$aÊ`mMr JaO {Z_m©U hmoVo.

gmd©O{ZH$ AW©emñÌ EH$ AW©emñÌmMr _hËdmMr emIm åhUwZ CËnmXZ gmYZm§À`m Xw{_©iVoÀ`m _wc ŷV
Am{W©H$ àîZmÀ`m Aä`mgmg _hËd XoVo. CËnmXZ gmYZm§Mr Xw{_©iVm AW©ì`dñWoMr dñVw d godm§Mr CËnmXZ
j_Vm _`m©{XV H$aVo. O{_Z ho Z¡g{J©H$ CËnmXZ gmYZ _`m©{XV g§» òV CncãY Agë`mZo H$ÀÀ`m _mcmÀ`m
nwadR>`mda _`m©Xm AmUVo. l_ hm CËnmXZ KQ>H$ Ë`mMr g§»`m d JwUdËVm {dMmamV KoVë`mg Ë`mMr {Z §̀ÌUo
Am{U _`m©Xm ñnîQ> hmoVmV. ^m§S>dc {Z{_©Vr _`m©{XV Agë`mZo ^m§S>dcmMr CncãYVmhr _`m©{XVM Amho. _mÌ
A_`m©{XV Am{U nwÝhm nwÝhm CX²̂ dUmè`m _mZdr JaOm ^mJdÊ`mgmR>r dñVw d godm§Mo _moR>`m n«_mUmda CËnmXZ
H$amdo cmJVo. `mVwZ gaH$ma H$aV Agcoë`m dmQ>n H$m`m©Mo _hÎd dmT>Vo.

H$moUË`mhr àH$maÀ`m AW©ì`dñWonwTo> EH$ AË §̀V _hÎdmMm Am{W©H$ àíZ AgVmo, Vmo åhUOo _`m©{XV Am{U
n`m©̀ r Cn`moJr gmYZm§Mo `mo½` dmQ>n H$ê$Z Ag§»` Am{U nwÝhm nwÝhm CX²̂ dUmè`m _mZdr JaOm ^mJ{dÊ`mgmR>r
Amdí`H$ dñVw d godm§Mo _moR>`m n«_mUmda CËnmXZ H$aZo. Ë`mgmR>r Oo _hÎdmMo Am{W©H$ {ZU©̀  AW©ì`dñWoV
¿`mdo cmJVmV, Vo åhUOo H$emMo CËnmXZ H$amdo ? CËnmXZ {H$Vr H$amdo ? BË`mXr. `mgmR>r AW©ì`dñWoV dñVw
d godm§À`m CËnmXZmMo n«_mU Am{U aMZm R>admdr cmJVo. Ë`m_wioM gaH$maÀ`m dmQ>n H$m`m©g _hÎd n«má hmoVo.
`mgmR>r AW©ì`dñWoV CËnmXZ gmYZm§Mo dmQ>n H$aÊ`mgmR>r g§ñWmË_H$ gmYZo {H$§dm ̀ §ÌUm Agmì`m cmJVmV, Ë`m
CËnmXZ gmYZm§À`m dmQ>nmMm {ZU©̀  KoÊ`mgmR>r Cn ẁŠV R>aVmV.

CËnmXZ gmYZm§Mo doJdoJi`m dñVw§À`m CËnmXZmgmR>r CËnmXZ gmYZm§Mo dmQ>n H$aÊ`mgmR>r XmoZ §̀ÌUm
qH$dm g§§ñÏmm AmhoV. Ë`m g§ñWm qH$dm ̀ §ÌUm åhUOo ~mOma ì`dñWm Am{U gaH$ma hmò . T>mo~i _mZmZo AW©ì`dñWoVrc
CËnmXZ CnH«$_m§Mo XmoZ CËnmXH$ joÌmV, gmd©O{ZH$ joÌ Am{U ImOJr joÌ Ago dJuH$aU Ho$co OmVo. `mVrc
~mOma §̀ÌUm hr g§ñWm {H$§dm ì`dñWm ImOJr joÌmV CËnmXZ gmYZm§Mo dmQ>n H$aÊ`mgmR>r Cn ẁŠV R>aVo. Va
gmd©O{ZH$ joÌmV CËnmXZ gmYZm§À`m dmQ>nmgmR>r gaH$ma hr §̀ÌUm qH$dm g§ñWm Cn ẁŠV R>aVo.

ImOJr joÌmV CËnmXZ gmYZm§Mo dmQ>n _mJUr Am{U nwadR>m `m§À`mVwZ R>aUmar {§H§$_V §̀ÌUm CËnmXZ
gmYZm§Mo dmQ>n H$aVo {H$ Or Cn^moŠË`m§Mo gmd©̂ m¡_Ëd Am{U CËnmXH$m§Mr Z\$`mMr n«oaUm `mVyZ R>aVo. `mCcQ>
gmd©O{ZH$ joÌmV CËnmXZ gmYZm§Mo dmQ>n gaH$mar A§XmOnÌH$mVrc _hgwc Am{U IM© ì`dhmamVwZ R>aVo. Aem
n«H$mao _mJUr Am{U nwadR>m Am{U Ë`mVwZ {ZpíMV hmoUmar qH$_V ̀ §ÌUm ImOJr joÌmVrc CËnmXZ gmYZm§Mo dmQ>n
AW©ì`dñWoV H$aVo. Va gaH$maMo A§XmOnÌH$ Á`mV _hgwc Am{U IM© ì`dhmam§Mm g_mdoe AgVmo Vo
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CËnmXZgmYZm§Mo dmQ>n AW©ì`dñWoV gmd©O{ZH$ joÌmV H$aVmV. åhUwZ AW©ì`dñWoV CËnmXZ gmYZm§Mo dmQ>n
H$aÊmmè`m `m XmoZ g§ñWm {§H§$dm §̀ÌUm AmhoV.

dmñVd n[apñWVrV _mÌ H$moUË`mhr AW©ì`dñWoV CËnmXZ gmYZm§Mo dmQ>n H$aÊ`mgmR>r EH$m ̀ §ÌUoMm qH$dm
g§ñWoMm dmna Ho$cm OmV Zmhr. Ë`mMo H$maU åhUOo n«McrV AW©ì`dñWm {_l AW©ì`dñWm {Z_m©U Pmë`m AmhoV.
Ë`m§À`mV \$ŠV H$mhr n«_mUmMm \$aH$ Amho. {dÚ_mZ AW©ì`dñWm ~mOma ̀ §ÌUm Am{U gaH$ma ̀ m§Mm EH${ÌV dmna
H$ê$Z CËnmXZ gmYZm§Mo dmQ>n doJdoJi`m n«H$maÀ`m dñVw§Mo CËnmXZ H$aÊ`mgmR>r H$aV Agë`mMo {XgVo. Á`m
AW©ì òdñWoV ~mOma §̀ÌZoMo n«m~ë` Amho {Vcm ^m§S>dcemhr AW©ì`dñWm åhUVmV. `mCcQ> Oa AW©ì`dñWoV
gaH$ma CËnmXZ gmYZm§À`m dmQ>nmMm {ZU©̀  n«m~ë`mZo KoV Agoc Va Ë`mg g_mOdmXr AW©ì`dñÏmm Ago åhUVmV.

A§Vajo{Ì` CËnmXZ gmYZo dmQ>n … n`m©á Am{U An`m©ßV :-

(Intersector Resource Allocation : Optimal and suboptimal)

    AW©ì òdñWocm CËnmXZ gmYZm§Mo dmQ>n ImOJrjoÌ Am{U gmd©O{ZH$ joÌ ̀ m CËnmXH$ joÌm§_Ü ò H$am`Mo AgVo.
Ooìhm CËnmXZ gmYZm§Mo dmQ>n cmoH$m§À`m ng§Vr AmH¥$Vr~§Y Am{U A^mdr _mJUr `mVwZ hmoVo Voìhm Ë`mg n`m©á
CËnmXZ gmYZm§Mo dmQ>n åhUVmV. Ë`mg gm_m{OH$ g_Vmoc Agohr åhUVmV. A§Vajo{Ì` CËnmXZ gmYZm§À`m
dmQ>nmMo n«Ë`úm Am{U n`m©á q~Xw EH$M qH$dm doJdoJio Agw eH$VmV. Ooìhm Vo q~Xw doJdoJio AgVmV Voìhm
CËnmXZ gmYZm§Mo jo{Ì` dmQ>n An`m©á Pmco Amho Ago g_Omdo. `mcmM gm_m{OH$ Ag_Vmoc {§H§$dm A§Vajo{Ì`
CËnmXZ gmYZm§Mo Mw{H$Mo dmQ>n Agohr åhQ>co OmVo. n`m©á Am{U An`m©á A§Vajo{Ì` CËnmXZ gmYZm§À`m dmQ>nmVrc
g§~§Y nw{T>c AmH¥$VrV XmIdrcm Amho.

Intersector resource
Silocation: Optimal
and Suboptimal
points

 Private Sector Output
(Percent of National Output)

 A      = Point optirnal Intesector Resource
Allocation (assumed).

B.C  = Points Of Suboptimal Intersector
Resource Allocation.

 P
ub

lic
 S

ec
to

r O
ut

pu
t

(P
er

ce
nt

 o
f N

at
io

na
l O

ut
pu

t)



53

darc AmH¥$VrV Ago J¥{hV YaÊ`mV Amco Amho {H$ A hm n`m©á CËnmXZ gmYZ dmQ>n q~Xw Amho. Ë`m_wio
ImOJr joÌ Am{U gmd©O{ZH$ joÌ ̀ m§À`m CncãY CËnmXZ gmYZm§Mo n`m©á dmQ>n Pmco AgwZ ImOJr joÌmcm 75
Q>ŠHo$ Va gmd©O{ZH$ joÌmcm 25 Q>ŠHo$ CËnmXZ gmYZo dmQ>cr AmhoV. hm gm_m{OH$ g_Vmoc q~Xw g_mOmVrc
cmoH$m§À`m ImOJr dñVw d gmd©O{ZH$ dñVw ̀ m§Zm Agcobr ng§Vr, Am{U à^mdr _mJUr ̀ mVwZ R>acm Amho, {H$ Or
n«̂ mdr _mJUr CËnÝZ Am{U g§nËVrMo dmQ>n Am{U cmoH$m§Zm {_imcocm _VXmZ hŠH$ `mVwZ {ZpíMV hmoVo.

g_Om A§Vajo{Ì` CËnmXZ gmYZm§À`m dmQ>nmÀmm A hm n`m©á q~Xw Agoc Am{U n«Ë`j jo{Ì` gmYZo dmQ>n
hr A q~XwVM Pmco Agoc Va ImOJr joÌ Am{U gmd©O{ZH$ úmoÌ `m§À`mVrc CËnmXZ gmYZo dmQ>nmMm q~Xw EH$M
(A) AgVmo. _mÌ n«Ë òj CËnmXZ gmYZo dmQ>nq~Xw B  qH$dm C  Agoc Va ImOJr joÌ Am{U gmd©O{ZH$ joÌ
`mV CËnmXZ gmYZm§Mo An`m©á dmQ>n Pmco Amho Ago g_Omdo. Oa jo{Ì` CËnmXZ gmYZo dmQ>nmMm q~Xw  B

Agoc Va gmd©O{ZH$ úmoÌmgmR>r CËnmXZ gmYZm§Mo A{V[aŠV dmQ>n (y y1)  Pmco Amho Ago g_Omdo. Oa Vo C

q~XwV Pmco Agoc Va ImOJr joÌmV CËnmXZ gmYZm§Mo A{V[aŠV dmQ>n (x x2)  Pmco Amho Ago g_Omdo.

A§Va úmo{Ì` n`m©á CËnmXZ gmYZo dmQ>n g_d¥ËVr X¥îQ>rH$moZ :-

(Indifference Approach to Optimal Intersector Resource Allocation)

g_d¥ËVr dH«$$ {dícofZ CËnmXZ gmYZm§À`m A§Vajo{Ì` dmQ>nmgmR>r cmJw Ho$ë`mg AmnUmg CËnmXZ
gmYZm§Mo jo{Ì` dmQ>n n`m©á H$moRo> hmoVo Vo g_OVo. A§Va úmo{Ì` CËnmXZ gmYZm§À`m n`m©á dmQ>nmMo ñnîQ>rH$aU
XoÊ`mgmR>r gm_m{OH$ CËnmXZ eŠ`Vm dH«$ (Societal Production Possibility Curve) Am{U gm_m{OH$
g_d¥ËVr dH«$$ (Social Indifference Curve) Amdí`H$ AgVmV. gm_m{OH$ CËnmXZ eŠ`Vm dH«$$ åhUOo
Agm dH«$ Omo CncãY CËnmXZ gmYZm§À`m ghm`mZo gmd©O{ZH$ dñVw Am{U ImOJr dñVw CËnmXZmMo doJdoJio
EH$mM CËnmXZ nmVircm JQ> Xîm©{dVmo. hm dH«$ Ama§̂  q~Xwcm A§VJmo©c AgVmo. H$maU Xw{_©i CËnmXZ gmYZo
gmd©O{ZH$ dñVw Am{U ImOJr dñVw `m§À`m CËnmXZmV g_mZ H$m ©̀j_VoZo n`m©̀ r AgweH$V Zmhr. hr Ag_mZVm
AgÊ`mMr H$maUo åhUOo 1) H$mhr Am{W©H$ dñVw n«Vr ZJ H$_r dmñVd KQ>H$ IMm©VwZ Xwgè`m joÌmnojm EH$m
CËnmXZ joÌmV {Z_m©U H$aUo eŠ` hmoVo. 2) EH$m CËnmXZ joÌmV AZoH$ dñVw§Mo CËnmXZ Ho$ë`mg dmT>Ë`m IMm©Mr
n«d¥ËVr {Z_m©U hmoVo.

gm_m{OH$ g_d¥ËVr dH«$$ åhUOo Agm dH«$ Omo ImOJr dñVw Am{U gmd©O{ZH$ dñVw `m§Mo AZoH$ JQ>
Xe©{dVmo {H$ Oo g_mOmcm g_mZ g_mYmZ qH$dm H$ë`mU XoVmV. Vmo ImOJr dñVw Am{U gmd©O{ZH$ dñVw
Cn^moJmVrc g_mOmgmR>r gr_m§V n`m©̀ Vm Xa Xe©{dVmo. gm_m{OH$ g_d¥ËVr dH«$$ cmoH$m§À`m ng§Vr ~amo~aM n«̂ mdr
_mJUr Xe©{dVmo. Or CËnÝZ, g§nËVr pñWVr Am{U amO{H$` _VdmQ>n `mVwZ {ZpíMV hmoVo. gm_m{OH$ g_d¥ËVr
dH«$  Am§a^ q~Xwcm ~{hJm©oc AgVmo H$maU Vmo ImOJr dñVw d gmd©O{ZH$ dñVw `m§À`mVrc KQ>Vm gr_m§V n`m©̀ Vm
Xa Xe©{dVmo. KQ>Ë`m gr_m§V n`m©̀ Vm XamMr H$maUo åhUOo 1) Ooìhm dñVw A{YH$ Xw{_©i AgVo Voìhm {VMr gmnoj
n`m©̀ Vm A{YH$ AgVo, 2) Ooìhm gaH$ma CËnmXZ gmYZo dmQ>nmV n«~i AgVo Voìhm amO{H$` Am{U Am{W©H$
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ñdmV§Í`mMo _moR>`m n«_mUmda ZwH$gmZ hmoVo.

g_d¥ËVr X¥pîQ>H$moUmn«_mUo ImOJr joÌ Am{U gmd©O{ZH$ joÌ `mV CËnmXZ gmYZm§Mo n`m©á dmQ>n H$moRo>
hmoVo, Á`mcm _hËV_ gm_m{OH$ H$ë`mU q~Xw Agohr åhUVmV, Vo nwT>rc AmH¥$VrV Xe©{dco Amho.

darc AmH¥$VrV P gm_m{OH$ CËnmXZ eŠ`Vm dH«$ Am{U S3  gm_m{OH$ g_d¥ËVr dH«$$ `m§Mm CVma
g_Vmoc q~XwV EH$M Amho {H$ Omo ImOJr dñVw d gmd©O{ZH$ dñVw `m§À`mVrc gr_m§V ê$nm§VaU Xa AmUr gr_m§V
n`m©̀ Vm Xa g_mZ Xe©dVmo. Ë`m_wio Am{W©H$ dñVw§Zm gm_m{OH$ ng§Vr Am{U g_mOmÀ`m CËnmXZ j_Vm `m§À`mV
g_Vmoc àñVm{nV hmoVmo Am{U Vmo q~Xw _hËV_ gm_m{OH$ H$ë`mU q~Xw AgVmo, Omo dñVw§Mo n`m©á dmQ>n Am{U
CËnmXZ KQ>H$m§Mo jo{Ì` n`m©á dmQ>n g_mOmZo gmÜ` Ho$co Vo Xe©{dVmo. darc AmH¥$VrV b, c, d ho An`m©á
A§Vajo{Ì` CËnmXZ gmYZo dmQ>n q~Xw AmhoV. Ë`m_wio Vo gm_m{OH$ Ag_Vmoc Xe©{dVmV. AmH¥$VrVrc b q~XwV
gmd©O{ZH$ joÌmV CËnmXZ gmYZm§Mo A{V[aŠV dmQ>n hmoVo Va c q~XwV ImOJr joÌmcm CËnmXZ gmYZm§Mo
A{V[aŠV dmQ>n hmoVo. Vo gm_m{OH$ H$ë`mUmMr Aën nmVir Xe©{dVmV H$maU dñVw d godm§Mm Anwam Cn^moJ
Am{U CËnmXZ gmYZm§Mm Anwam dmna hmoVmo.

~XcË`m H$mcmd{YZwgma A§Vaúmo{Ì` CËnmXZ KQ>H$ dmnamVrc ~Xc
(Changes in Intersector Resource Allocation Overtime)
~XcË`m H$mcmdYrZwgma CËnmXZ gmYZm§Mo A§Vajo{Ì` dmQ>n ~XcVo. hm ~Xc XmoZ n«H$maMm AgVmo.

1) n`m©á A§Vajo{Ì` CËnmXZ gmYZo dmQ>n pñWa AgVmZm n«Ë`j A§Vajo[Ì` gmYZo dmQ>nmVrc ~Xc,
2) XmoÝhr n`m©á Am{U n«Ë`j A§Vajo{Ì` CËnmXZ gmYZo dmQ>nmVrc ~Xc.

A§Vajo{Ì` n`m©á dmQ>n pñWa AgVmZm n«Ë`j dmQ>nmV hmoUmao ~Xc nw{T>c n«_mUo AgVmV.
1.  g_mO n«Ë`j n`m©á jo{Ì` CËnmXZ gmYZo dmQ>n q~Xw nmgwZ An`m©á q~XwH$So> åhUOo a nmgwZ b, c qH$dm d
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    q~XwH$So> OmVmo.
2. n«Ë òj An`m©á q~XwnmgyZ n`m©á CËnmXZ gmYZo dmQ>nq~Xy H$So> åhUOo b, c qH$dm d H$Sy>Z a q~XyH$So> OmVmo.

3. g_mOmVrc CËnmXZ KQ>H$  jo{Ì` An`m©áVoMo n«_mU b, c qH$dm d H$Sy>Z a q~Xy Odi qH$dm Xya Omdy
eH$Vmo.

4. g_mOmVrc A§Vajo{Ì` gmYZo An`m©á dmQ>nmMr {Xem b nmgwZ c q~XyH$So>, qH$dm c nmgwZ b q~XyH$So>
qH$dm b Am{U c À`m _Ü ò Am{U c Am{U d À`m _Ü ò ~Xcw eH$Vo.

5. g_mOmVrc A§Vajo{Ì` CËnmXZ gmYZo dmQ>n a, b, qH$dm c nwU© amoOJma pñWVrH$Sy>Z AnwU© amoOJma d
q~XyH$So> qH$dm AnwU© amoOJma gmYZo dmQ>n d q~XyH$Sy>Z a, b, qH$dm c nwU© amoOJma q~XyH$So>.

úmo{Ì` CËnmXZ dmQ>n XmoÝhr n«Ë`j Am{U n`m©á `m_Yrc ~Xc nw{T>c n«H$maMo AgVmV.

1. Am{W©H$ d¥ÜXr dmT>ë`m_wio g_mOì`dñWoMr CËnmXZ j_Vm dmTw>Z gm_m{OH$ CËnmXZ eŠ`Vm dH«$$ COì`m
~mOwcm gaHw$Z `m Cƒ nmVirdarc g_d¥ËVr dH«$mcm ñne© H$aoc Ë`m_wio EHy$U gm_m{OH$ H$ë`mU dmTo>c.

2. cmoH$m§À`m gmd©O{ZH$ dñVw d ImOJr dñVw gmR>rÀ`m  gm_m{OH$ ng§VrV qH$dm CËnÝZ d g§nËVr pñWVr
qH$dm amO{H$` _VXmZ {d^mOZ ~XcwZ n«̂ mdr _mJUr ~Xcë`m_wio 4 gm_m{OH$ g_d¥ËVr dH«$$da nmohMoc
Ë`m_wio gm_m{OH$ H$ë`mU nmVir dmTo>c.

3. XmoÝhr P Am{U S dH«$$ da gm§{JVcoë`m H$maUm§_wio ~XcwZ A§Va jo{Ì` n`m©á Z{dZ q~Xy n«ñWm{nV hmoB©c.

4. A§Va jo{Ì` n«Ë`j Am{U n`m©á dmQ>nmVrc ~XcmMo n«_mU Am{U {Xem ~Xcy eHo$c.

gmd©O{ZH$ joÌmVrc CËnmXZ gmYZo dmQ>nmMr n`m©̀ r gmYZo :-

(Alternative Instruments of Public Sector Allocation)

AW©ì`dñWoVrc gmd©O{ZH$ joÌmV CËnmXZ gmYZm§À`m dmQ>nmda 100 Q>ŠHo$ qH$dm 50 Q>ŠHo$ n«̂ md
nmS>Umar n`m©̀ r gmYZo nw{T>c n«_mUo AmhoV.

1. gmd©O{ZH$ joÌ {dËVnwadR>m H$ê$Z Am{W©H$ dñVwMo CËnmXZ H$aVo Am{U CËnmXZ gmYZm§Mr _mcH$s qH$dm
n«Ë`j {Z §̀ÌU Ro>dyZ dñVw CËnmXZmgmR>r {dËVnwadR>m H$a AmH$mê$Z Ho$cm OmVmo.

2. gmd©O{ZH$ joÌ {dËVnwadR>m H$ê$Z Am{W©H$ dñVwMo CËnmXZ H$aVo Am{U H$mhr qH$dm gd© CËnmXZ gmYZo
{dH$V KoVo. _mÌ dñVwgmR>r H$moUVohr îmwëH$ Z AmH$maVm H$a AmH$mê$Z {dËVnwadR>m H$aVo.

3. gmd©O{ZH$ joÌmZo McZ ì`dñWm ñdV…À`m _mc{H$Mr qH$dm {Z §̀{ÌV H$ê$Z gmYZo dmQ>nmda n«̂ md nmS>Vo.

4.   gaH$ma Am{W©H$ dñVwMo CËnmXZ H$aVo qH$dm VrMm nwadR>m H$aVo _mÌ Ë`mgmR>rMm {dËV nwadR>m dmna AmH$mam
      (User Charges) Zo H$aVo.
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5.   ImOJr CÚmoJ g§ñWoZo {Z_m©U Ho$coë`m dñVwg _moR>`m à_mUmda AZwXmZ XodyZ Am{U àË`j {Z`_ZmVwZ
      n«^md nmS>Vo.

6.   gmd©O{ZH$ Am{U ImOJr _mc{H$Mr CÚmoJg§ñWm qH$dm EH$mM CÚmoJmV ImOJr Am{U gmd©O{ZH$ CÚmoJ
      g§ñWm§Mo ApñVËd EH$mM CÚmoJmV Ro>dyZ.

7.   ~mOmam{YíR>rV {Z_m©U dñVwg _moR>`m à_mUmda AZwXmZ XoD$Z.

8.   ~mOmam{YpîR>V CËnm{XV dñVwMo àË`j {Z`_Z H$ê$Z.

9.   dñVw qH$dm CËnmXZ gmYZmMo godZ H$a X§S>mÀ`m gmhmæ`mZo {Z §̀{ÌV dmQ>n H$ê$Z.

10. dñVw Am{U CËnmXZ JwUdËVm Am{U gwa{jVVm _mnX§S>.

11. ImOJr CÚmoJm§Zm gmd©O{ZH$ joÌmVrc nadmZm Amdî`H$ H$ê$Z.

12. gd©gmYmaU Q´>ñQ> {damoYr {Z`_Z.

13. ñWcm§Va ì`dhma Am{U BVa amÁ`{dËVr` H¥$Vr ̀ mVwZ CËnÝZ, g§nËVr Am{U _VXmZ j_Vm§Mo nwZdm©Q>n H$ê$Z
      An«Ë`úm CËnmXZ gmYZo dmQ>n ~XcZo.

14. g§nXm A{YH$mamMr ì`m»`m gaH$maZo {ZpíMV H$ê$Z.

CËnmXZ gmYZo dmQ>nmVrc g_ñ`m :- (Problems of Allocating Resources)

AmO gd© n«H$maÀ`m AW©ì`dñWm§Zm {_l AW©ì`dñWm§Mo ñdê$n n«má Pmco Agë`mZo ImOJr joÌ Am{U
gmd©O{ZH$ joÌ  CËnmXZ gmYZo dmQ>nmgmR>r {d[eîR> §̀ÌUm§Mm dmna H$aVm òV Zmhr. Ë`m_wio {_l §̀ÌUm§Mm dmna
H$ê$ZM ImOJr joÌ Am{U gmd©O{ZH$ joÌ `m§À`mV CËnmXZ gmY§Zm§Mo dmQ>n H$amdo cmJVo. `m pñWVrV `m
§̀ÌUm§Mo Zo_Ho$ H$moUVo {_lU ¿`m`Mo Vo R>a{dUo H${R>U Amho. VgoM CËnmXZ gmYZm§Mo »mmOJr joÌ Am{U

gmd©O{ZH$ joÌ `m§À`mV n`m©á dmQ>n H$aUo AË §̀V AdKS> JmoîQ> Amho. CËnmXZ gmYZm§À`m jo{Ì` dmQ>nm§À`m
§̀ÌUm§Zm gm§p»`H$s Am{U ì`mdhmarH$ nwamdo ZmhrV. CËnmXZ gmYZm§À`m `mo½`, H$m ©̀j_ Am{U n`m©á A§Vajo{Ì`

dmQ>nmgmR>r gaH$maMr ̂ y{_H$m dmT>drZo AË`mdí`H$ Amho. _mÌ Am{W©H$ gwYmaUm§À`m H$mcmdYrV Am{U n«m_w»`mZo
ImOJrH$aUmÀ`m ẁJmV AW©ì`dñWoVrc gaH$maMr n«m_w»`mZo A§Vajo{Ì` CËnmXZ gmYZo dmQ>nmVrc ŵ{_H$m
dmT>{dUo AË §̀V AdKS> Amho.

2.3  gmd©O{ZH$ dñVy§Zm ng§Vr ì`º$ H$aÊ`mV Am{U ng§Ë`m§Mo EH${ÌH$aU H$aÊ`mVrb g_ñ`m :-
      (Problems of Preference Revealation and Aggregation of Preferences)

H$moUË`mhr àH$maÀ`m AW©ì`dñWoVVrb gaH$ma _hÎm_ gm_m{OH$ H$ë`mU gmÜ` H$aÊ`mMm à`ËZ H$aVo.
AWm©V Ë`mgmR>r bmoH$m§Mr H$moUË`m gm_m{OH$ dñVy§Zm ng§Vr Amho Vo gaH$mabm _mhrV AgUo Amdí`H$ AgVo.
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bmoH$m§Zr gmd©O{ZH$ dñVy§Zm Amnbr {ZdS> ì`º$ H$aUo Amdí`H$ AgVo. Ë`m bmoH$m§À`m ng§VrMm {dMma H$ê$Z
gaH$ma àm_w»`mZo bmoH$emhr emgZ ì`dñWm Agboë`m XoemV gmd©O{ZH$ dñVy nwa{dÊ`mgmR>rMr VaVyX Amnë`m
A§XmOnÌH$mV H$aVo Am{U Ë`mda AmYm[aV CËnmXZ gmYZm§Mo dmQ>n AW©ì`dñWoV H$aVo. Ë`m_wio CËnmXZ
gmYZm§Mo dmQ>n Am{U dmna `mo½` d {ddoH$s hmodyZ bmoH$m§À`m gmd©O{ZH$ dñVy§À`m JaOm ^mJyZ g_mOmMo _hÎd
gm_m{OH$ H$ë`mU gmÜ` H$aÊ`mg _XV hmoVo. `m{df`rMo {ddoMZ H$aUmao {gÓm§V gmd©O{ZH$ AW©emómV AmhoV.
Ë`mZm§M gd©O{ZH$ {ZdS>rMo qH$dm gm_m{OH$ {ZdS>rMo {gÓm§V Ago åhUVmV. Vo {gÓm§V gmd©O{ZH$ dñVy§Zm ng§Vr
ì`º$ H$aÊ`mV òUmè`m g_ñ`m ñnï> H$aVmV Am{U Ë`m {ZdS>r EH${ÌV H$aÊ`mV òUmè`m AS>MUtMo ñnï>rH$aU
XoVmV. gmd©O{ZH$ {ZdS>rÀ`m {gÓm§VmV nwT>rb {gÓm§Vm§Mm g_mdoe hmoVmo.

1. {Zanoj Am{U gmnojm EH$_V {gÓm§V/VÎd- Principle of Absolute and Relative Unanimity

2. amOH$s` Am§Va{H"$`m IM© {gÓm§V- Political Interactions Costs Theory

3. A°amoMm AeŠ`Vm à_ò - Arrow's Impossibility Theorem

4. bmoH$emhrMm Am{W©H$ {gÓm§V- Economic Theory of Democracy

5. amOH$s`- Am{W©H$- ZmoH$aemhr {gÓ§mV- Politico-Eco-Bureaucracy Theory

1.    gm_m{OH$ n§gVr A{^ì`º$sMm {ZdS>boë`m Ñ{ï>H$moZ :- {Zanoj Am{U gmnoj Ñ{ï>H$moZ

bmoH$emhr emgZ XoemV bmoH$m§Zm gaH$maZo gmd©O{ZH$ dñVy nwa{dÊ`mgmR>r amOH$s` à{H"$`m _hÎdmMr
R>aVo. H$maU gmd©O{ZH$ dñVy§Zm bmoH$ ng§Vr amOH$s` à{H"$ òVyZ H$aVmV. Ë`m AmYmao gaH$ma CËnmXZ gmYZm§Mo
dmQ>n gmd©O{ZH$ dñVy§_Ü ò H$aVo. bmoH$m§À`m gmd©O{ZH$ dñV§yZm ng§Vr, Ë`mVrb AS>MUr Am{U Ë`mdarb
Cnm``moOm ̀ m {df`rMo gd©àW_ {díbofU pñdS>re AW©emók ZQ> {dH$gob ̀ m§Zr {Xbo Amho. Ë`mgM {dH$gobMm
gm_m{OH$ ng§Vr àH$Q>rH$aUmMm {dH$gobMm Ñï>rH$moZ Ago åhUVmV.

{dH$gob `m§À`m _Vo, CËnmXZ gmYZm§Mo H$m ©̀j_ gm_m{OH$ dmQ>n H$aÊ`mgmR>r amOH$s` à{H«$`m AË §̀V
_hÎdmMr AgVo. Oar bmoH$emhr emgZ XoemV bmoH$m§À`m _VmMm {dMma Ho$bm Var CËnmXZ gmYZm§Mo gm_m{OH$
dñVy CËnmXZmV dmQ>n H$aUo ghO eŠ` ZgVo. gdmªZm g_mZ _V `mÀ`m AmYmao gm_m{OH$ dñVy§Zm bmoH$m§Mr
ì`{º$JV ng§Vr àH$Q> H$aVmZmhr AS>MUr òVmV. Ë`m_wio Ë`m§Mm `mo½` àH$mao {dMma H$aUo Amdí`H$ R>aVo, Ago
`m {gÓm§VmMo _V Amho. {dH$gob ̀ m§À`m _Vo, bmoH$emhr emgZ XoemV gmÜ`m ~hþ_V nÓVrZo (Simple Majority
Voting) bmoH$m§À`m gm_m{OH$ dñVy§Zm ng§Vr ì`º$ H$aUo eŠ` Amho, Am{U Ë`m AmYmao Ë`m gmd©O{ZH$ dñVy
gaH$ma nwady eH$Vo. Oa EImXr gmd©O{ZH$ dñVy (CXm. g§ajU godm) nwadmdr ̀ mgmR>r 51% bmoH$m§Zr _VXmZmÀ`m
_mÜ`_mVyZ Amnbr {ZdS> ì`º$ Ho$br Va gaH$ma Vr gm_m{OH$ dñVy CËnmXZ gmYZm§Mm dmna d dmQ>n H$ê$Z gd©
bmoH$m§Zm nwady eH$Vo. _mÌ Ë`mVrb 49% bmoH$m§Zm Vr gmd©O{ZH$ dñVy nwadmdr Ago Z dmQ>Umè`m§Zmhr Vr dñVy
nwa{dÊ`mMm IM©, H$a ñdê$nmV X`mdm bmJVmo. `m amOH$maUmV haUmè`m bmoH$m§Zm Omo IM© (H$a) ghZ H$amdm



58

bmJVmo, Ë`mgM "_VXma ~møVm IM©' (Voter Externality Costs) Ago åhUVmV.

{dH$gob `m§À`m _Vo, bmoH$emhr emgZ ì`dñWoV {Zanoj EH$_V nÓVrMm (Absolute Unanimity
Method) dmna H$ê$Z gmd©O{ZH$ dñVy§{df`rÀ`m bmoH$m§À`m AmdS>r qH$dm ng§Vr ì`º$ H$aVm ̀ oVmV. Ë`m {ZdS>r
{dMmamV KodyZ Ë`m gmd©O{ZH$ dñVy bmoH$m§Zm gaH$ma CËnmXZ gmYZm§Mm dmna H$ê$Z nwady eH$Vo. {Zanoj EH$_V
Ñ{ï>H$moZmà_mUo, gd©M åhUOo 100% _VXmam§Zr H$moUVr gmd©O{ZH$ dñVy qH$dm godm gaH$maZo nwadmdr Vo _VXmZ
H$ê$Z Xe©dmdo. Vr gmd©O{ZH$ dñVy qH$dm godm gaH$ma Amnë`m A§XmOnÌH$mV VaVyX H$ê$Z bmoH$m§Zm nwadyZ _hÎm_
gm_m{OH$ H$ë`mU gmÜ` H$ê$ eH$Vo. _mÌ Ë`mn¡H$s EH$ Oar ZmJ[aH$mZo Vr gmd©O{ZH$ dñVy nwa{dÊ`mÀ`m {damoYr
_VXmZ Ho$bo Va 99% bmoH$m§Mr Ë`m gmd©O{ZH$ dñVyMr {ZdS> nyU© hmody eH$V Zmhr. Ë`m_wio {Zanoj EH$_V
nÓVrMm {dMma H$ê$Z gmd©O{ZH$ dñVy gaH$mabm bmoH$emhr XoemV nwa{dUo AS>MUrMo R>aVo.

åhUyZ {dH$gob `m§À`m _Vo, gmd©O{ZH$ dñVy§Zm bmoH$m§À`m ng§Vr {Zanoj EH$_VmEodOr gmnoj EH$_VmÀ`m
AmYmao (Relative Unanimity) àH$Q> H$aVm òVo Am{U Vo {ZU©̀  gaH$mabm KoÊ`mÀ`m Ñï>rZo A{YH$ Cn ẁº$
Am{U gmoB©Mo R>aVo. gmnoj EH$_V Ñ{ï>H$moZmà_mUo EHy$U bmoH$m§n¡H$s {H$Vr Q> o̧$ bmoH$m§Zr 1/3, 2/3, 3/4, 5/
6 _VXmZmMr {H$_mZ _`m©Xm Vr gmd©O{ZH$ dñVy nwa{dÊ`mgmR>r ng§Vr Xe©{dbr Vo {ZpíMV Ho$ë`mg gaH$mabm Vr
gmd©O{ZH$ dñVy nwa{dÊ`mMm {ZU©̀  KoUo gmono hmodyZ Vr gmd©O{ZH$ dñVy nwa{dVm ̀ oVo. Ë`mVyZ {damoYH$mZmhr OmUrd
hmoB©b H$s _mPo EH$ _V Vmo amÁ`{dÎmr` {ZU©̀  ~Xby eH$Uma Zmhr. Ë`mVyZ bmoH$m§Mr {nidUyH$ H$m§hr bmoH$m§_wio
hmoUma Zmhr. _mÌ Agm {Z`_ ~hþ_VmÀ`m {damoYr OmdyZ Ë`m§À`m ng§Vrda d gm_m{OH$ H$ë`mUmda à{VHy$b
n[aUm_ H$ê$ eH$Vmo. Oa 33% (1/3) {H$_mZ gmd©O{ZH$ dñVybm ng§Vr ì`º$ H$aÊ`mMr _`m©Xm R>a{dbr Va
67% bmoH$m§Mm {damoY AgVmZm Vr gmd©O{ZH$ dñVy gaH$ma nwadob.

{dH$gob `m§Zr Amnë`m gmd©O{ZH$ {ZdS>rÀ`m {gÓm§VmV gmd©O{ZH$ IM© Am{U H$a `m§Mmhr EH$mM doiog
{dMma Ho$bm Amho. Ë`m§À`m _Vo, gmd©O{ZH$ IMm©VyZ {_iUmam gm_m{OH$ bm^ H$a d gm_m{OH$ dñVy nwa{dÊ`mMm
gm_m{OH$ IM©/H$a XmoÝhr g_mZ R>odë`mg gaH$mabm gmd©O{ZH$ dñVy nwa{dÊ`mg bmJUmam _hgyb d H$amdm
bmJUmam gmd©O{ZH$ IM© H$aUohr ghO eŠ` hmoB©b.

AemàH$mao bmoH$emhr emgZ XoemV gmd©O{ZH$ dñVy§Zm bmoH$m§Mr ng§Vr {Zanoj qH$dm gmnoj EH$_VmVyZ
Xe©{dVm òVo Am{U Ë`mAmYmao gaH$ma CËnÞ gmYZm§Mo dmQ>n gmd©O{ZH$ dñVy§_Ü ò H$ê$Z Ë`m§Mo CËnmXZ H$ê$Z
bmoH$m§Zm nwadyZ _hÎm_ gm_m{OH$ H$ë`mU gmÜ` H$ê$ eH$Vo.

_mÌ {dH$gob `m§À`m gmd©O{ZH$ qH$dm gm_m{OH$ {ZdS>rÀ`m {gÓ§mVmda nwT>rb {Q>H$m/Amjon

(criticisms)  KoVbo OmVmV.

1. bmoH$emhr emgZ XoemV àW_ H$moUË`m d {H$Vr gmd©O{ZH$ dñVy nwadm`À`m Vo àW_ R>a{dbo OmVo Am{U
Z§Va Ë`m nwa{dë`m OmVmV.
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2. gmd©O{ZH$ dñVy§À`m IMm©À`m à_mUmV gaH$mabm H$a bmXVm òV Zmhr.

3. gaH$ma àW_ gmd©O{ZH$ dñVy§darb IM© {ZpíMV H$aVo Am{U Z§Va Vmo ̂ mJ{dÊ`mgmR>r _hgyb Jmoim H$aVo.
òWo hm {gÓm§V Cn ẁº$ R>aV Zmhr.

4. gd© bmoH$m§Zm gmd©O{ZH$ dñVy§Zm ng§Vr ì`º$ H$am`Mr AgVo ho _mhrV AgVoM Ago Zmhr.

5. àË`jmV gaH$ma gmd©O{ZH$ dñVy nwa{dVmZm bmoH$m§À`m ng§VrMm, {ZdS>rMm {dMma H$aVoM Ago Zmhr.

`m {gÓm§Vmda ~arM {Q>H$m hmoV Agë`m Var `m {gÓm§VmMo nwT>rb _hÎd (importance) Xþb©{jVm òUma
Zmhr. gmd©O{ZH$ {ZdS>rMm hm n{hbm {gÓm§V Amho. `mZ§VaMo gd© {gÓm§V `mM {gÓm§Vmda AmYmabobo AmhoV. hm
{gÓm§V bmoH$emhr emgZ XoemV gmd©O{ZH$ {ZdS> à{H"$`m H$er AgVo `mMo emóewÓ ñnï>rH$aU XoVmo. hm {gÓm§V
gmd©O{ZH$ {ZdS>rVrb AS>MUr ñnï> H$ê$Z Ë`m Xÿa H$aÊ`mMo Cnm`hr gwM{dVmo. åhUyZ Vmo _hÎdmMm Amho.

2. gm_m{OH$ {ZdS>rMm amOH$s` Am§Va{H«$`m IM© {gÓm§V :-

      Political Interactions Costs Theory of Public/Social Choice

bmoH$emhr emgZ ì`dñWoV gmd©O{ZH$ dñVy§Zm ng§Vr ì`º$ H$aÊ`mV Agboë`m Am{W©H$ ~m~tMo {díbofU
Ooåg ~wM°ZZ Am{U Jm°S>©Z Q> ẁbmoH$ `m§Zr {Xbo Amho. Ë`mg gm_m{OH$ {ZdS>rMm amOH$s` Am§V{H«$`m IM© {gÓm§V
Ago åhUVmV. Ë`m§Zr gm_m{OH$ {ZdS>rMo amOH$s` Am§Va{H«$`m IM© Am{U Vr gm_m{OH$ dñVy qH$dm godm
nwa{dÊ`mgmR>rMm amÁ`{dÎmr` {ZU©̀  KoÊ`mgmR>r Amdí`H$ bmoH$m§À`m JQ>mMr _mÝ`Vm `m§Mm {dMma Ho$bm Amho.

`m {gÓm§VmÀ`m _Vo, bmoH$emhr emgZ XoemV EImXr gm_m{OH$ dñVy qH$dm godm nwa{dÊ`mgmR>r bmoH$m§Mo EH$_V
hmoÊ`mgmR>r amOH$s` Am§Va{H«$`m IM© H$amdm bmJVmo. AWm©V hr dñVy qH$dm godm gaH$maZo nwadmdr `mgmR>r bmoH$m§Mr
qH$dm bmoH$m§À`m JQ>mMr _mÝ`Vm Agmdr bmJVo. Á`m OmñVrV OmñV bmoH$m§À`m JQ>mZo H$_rV H$_r amOH$s` Am§Va{H«$`m
IMm©V Vmo amÁ`{dÎmr` {ZU©̀  _mÝ` Ho$bm Amho, Vr gm_m{OH$ dñVy qH$dm godm gaH$maZo nwadmdr. Vr bmoH$m§Mr
gm_m{OH$ {ZdS> Xe©{dVo. Vmo {ZU©̀  bmoH$emhr emgZ §̀ÌUoV gaH$maZo KoUo gmono Am{U `mo½` R>aVo.

`m {gÓm§Vmà_mUo gaH$maZo H$moUË`m gm_m{OH$ dñVy d godm nwadmì`mV Vo R>a{dVmZm Vmo amÁ`{dÎmr` {ZU©̀
KoÊ`mgmR>r òUmè`m amOH$s` Am§Va{H«$`m IMm©Mm (Political Interactions Costs) {dMma H$aUo Amdí`H$
Amho. amOH$s` Am§Va{H«$`m IM© åhUOo gaH$maZo Vr gm_m{OH$ dñVy nwadmdr hm {ZU©̀  KoÊ`mgmR>r bmoH$m§Mr
gm_m{OH$ {ZdS> Xe©{dÊ`mgmR>r òUmam IM© hmò . Vmo _VXma ~møVm IM© (Voter Externality Cost) Am{U
{ZU©̀  KoÊ`mMm IM© (Decision Making Cost) `m XmoZ KQ>H$m§Mm {_iyZ V`ma hmoVmo. _VXma ~møVm IM©
(Voter Externlity Cost) åhUOo Á`m ZmJ[aH$m§Zm qH$dm _VXmam§Zm Vr gm_m{OH$ dñVy qH$dm godm nwa{dÊ`mMm
gaH$maMm {ZU©̀  _mÝ` ZgUmè`m§Zm H$a qH$dm ewëH$ `m ñdê$nmV H$amdm bmJUmam IM© hmò . {ZU©̀  KoÊ`mMm IM©
(Decision Making Cost) åhUOo ZmJ[aH$m§Zm qH$dm _VXmam§Zm g§nH©$ gmYyZ Ë`m§À`mV EH$_V {Z_m©U H$aÊ`mgmR>r
amOH$s` EH$_V qH$dm H$ama KS>dyZ AmUÊ`mgmR>r H$amdm bmJUmam gm¡Xmeº$s IM© hmò . Vr gm_m{OH$ dñVy
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nwa{dÊ`mMm gaH$maMm {ZU©̀  _mÝ` H$aÊ`mnmoQ>r OodT>çm A{YH$ bmoH$m§Mr qH$dm bmoH$m§À`m JQ>m§Mr g§»`m A{YH$
VodT>m _VXma ~møVm IM© KQ>Vmo Am{U H$_r AgVmo. ̀ mCbQ> {ZU©̀  KoÊ`mMm IM© dmT>V OmdyZ Vmo A{YH$ ahmVmo.
`m Xmohm|Mm {_iyZ amOH$s` Am§Va{H«$`m IM© V`ma hmoVmo.

`m {gÓm§Vmà_mUo EImXr gm_m{OH$ dñVy qH$dm godm nwa{dÊ`mMm {ZU©̀  gaH$ma H$gm Kody eH$Vo Vo nwT>rb
AmH¥$VrV XmI{dbo Amho.

darb AmH¥$VrV Vr gm_m{OH$ dñVy qH$dm godm gaH$maZo nwadmdr hm gaH$maMm amÁ`{dÎmr` {ZU©̀  70%
bmoH$m§À`m JQ>mZo _mÝ` Ho$bm Amho, Am{U Ë`mgmR>rMm amOH$s` Am§Va{H"$`m IM© H$_rV H$_r Amho. H$maU Vmo
amOH$s` Am§Va{H"$`m IM© dH"$mMm {ZƒV_ q~Xÿ Amho. AemàH$mao gaH$ma bmoH$m§Mr gm_m{OH$ {ZdS> {dMmamV
KodyZ Vr gm_m{OH$ dñVy qH$dm godm bmoH$emhr emgZ §̀ÌUoV nwady eH$Vo.

_mÌ gmd©O{ZH$ {ZdS>rÀ`m amOH$s` Am§Va{H"$`m IM© {gÓm§Vmda nwT>rb Amjon (criticisms) KoVbo
OmVmV.

1. àË`j bmoH$emhr emgZ XoemV gaH$ma amOH$s` Am§Va{H"$`m IM© {dMmamV KodyZ gmd©O{ZH$ dñVy bmoH$m§Zm
nwadV Zmhr.

2. amOH$s` Am§Va{H«$`m IM© H$moU H$aUma `mMo ñnï>rH$aU `m {gÓm§VmV AmT>iV Zmhr.
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3. hr {ZU©̀  KoÊ`mMr Iyn doiImD$ Am{U I{M©H$ nÓV Amho.

4. àË`jmV ̀ m {gÓm§VmMm dmna gmd©O{ZH$ dñVy nwa{dÊ`mgmR>r Ho$bm OmV Agë`mMo OJmV EImXohr CXmhaU
gmnS>V Zmhr. Ago Agbo Var `m {gÓm§VmMo _hÎd (importance) ZmH$maVm `oUma Zmhr.

1. hm {gÓm§V bmoH$emhr emgZ XoemV gm_m{OH$ dñVy nwa{dÊ`mMm {ZU©̀  gaH$ma H$go KoVo `mMo ñnï>rH$aU
XoVmo.

2. gmd©O{ZH$ dñVy gaH$maZo nwa{dÊ`mV bmoH$m§Mr O~m~Xmar H$m` AgVo `mMo {ddoMZ hm {gÓm§V XoVmo, åhUyZ
Vmo _hËdmMm Amho.

3. gmd©O{ZH$ dñVy gaH$maZo nwa{dÊ`mÀ`m {ZU©̀ mV bmoH$m§Mm gh^mJ hm {gÓmV ñnï> H$ê$Z Ë`m§Mo _hÎm_
gm_m{OH$ H$ë`mUmVrb `moJXmZ Xe©{dVmo.

3. gm_m{OH$ {ZdS>rMm A°amoMm AeŠ`Vm à_ò  :- Arrow's Impossibility Theorem of Social
Choice

bmoH$emhr emgZ Agboë`m XoemV ì`º$sJV gm_m{OH$ dñVy§Zm ng§Vr g_yh _VXmZ nÓVr AgVmZm
gm_m{OH$ {ZU©̀  KoÊ`mÀ`m à{H«$ òMo {ddoMZ Ho${ZW A°amo `m§Zr Ho$bo Amho. `mbmM A°amoMm gm_m{OH$ {ZdS>rMm
AeŠ`Vm à_ò  Ago åhUVmV. bmoH$emhràYmZ XoemV ~hþ_VmÀ`m AmYmao gmd©O{ZH$ dñVy nwa{dÊ`mg§X^m©V
gaH$mabm H$moUË`m AS>MUr {Z_m©U hmoVmV Ë`mMo ñnï>rH$aU hm {gÓm§V XoVmo. bmoH$emhr XoemV gmd©O{ZH$ dñVy§Zm
bmoH$m§À`m {ZdS>r qH$dm ng§Vr \$º$ ~hþ_VmMm {dMma H$ê$Z Pmë`mg `m dñVy nwa{dÊ`m{df`rMm {ZU©̀  KoVm òV
Zmhr. ~hþ_VmÀ`m pñWVrVhr gmd©O{ZH$ dñVy gaH$maZo nwa{dë`mZ§Va _hÎm_ gm_m{OH$ H$ë`mU gmÜ` hmoB©b Ago
Zmhr. åhUyZM `m {gÓm§Vmbm AeŠ`VoMm à_ò  Ago åhUVmV.

Ho${ZW A°amo `m§À`m _Vo, bmoH$emhr ì`dñWm Agboë`m XoemV ~hþ_Vm~amo~aM gm_m{OH$ {ZdS>rÀ`m
g§X^m©V H$m§hr AQ>tMr nyV©Vm hmoUo Amdí`H$ Amho. Ë`mVyZ bmoH$m§À`m gm_m{OH$ dñVy§Zm `mo½` ng§Vr àH$Q>
H$aÊ`m~amo~aM à^mdr gm_m{OH$ g_d¥Îmr dH«$$ {_iVmo, Am{U _hÎ_ gm_m{OH$ dH«$mg gmÜ` H$aUmao gm_m{OH$
H$ë`mU nwiZ {_iVo. `mgmR>r ~hþ_Vm~amo~aM Ë`m AQ>tMrhr nyV©Vm H$aUo Amdí`H$ Amho.

`m {gÓm§Vmà_mUo bmoH$emhr emgZ XoemV gm_m{OH$ dñVy bmoH$m§Zm nwadyZ _hÎm_ gm_m{OH$ H$ë`mU
gaH$maZo gmÜ` H$aÊ`mgmR>r `mo½` gm_m{OH$ H$ë`mU MbZ {ZpíMV hmoÊ`mgmR>r nwT>rb AQ>tMr (conditions)
nyV©Vm bmoH$m§Zr H$aUo Amdí`H$ Amho.

1. gm_m{OH$ {ZdS>rV gmVË` qH$dm {Za§VaVm (transitive/consistent) AgUo Amdí`H$M Amho. åhUOo
bmoH$m§Zr EH$_od gm_m{OH$ dñVy§Mr H"$_dmar bmdmdr Ë`mVyZ bmoH$m§Zr àH$Q> Ho$bobr gm_m{OH$ dñVy ñnï> hmoUo
Amdí`H$ Amho.

2. gm_m{OH$ H$ë`mU nwiZ {dê$Ó {XeoZo Z ~XbUmao (Non Reverse) Agmdo. åhUOo g§nyU© g_mOmZo {ZdS>
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Ho$bobr gm_m{OH$ dñVy EImÚm ì`º$sZo gm_m{OH$ {ZdS> ~Xbë`mZo EHy$U gm_m{OH$ {ZdS>rV ~Xb hmody Z ò.

3. gm_m{OH$ H$ë`mU nwiZmV bmoH$m§Zr gm_m{OH$ dñVy§Zm àH$Q> Ho$boë`m {ZdS>r/ng§VrMr H"$_dmar
ñdV§Ì:- (Independent Ranking) AgUo Amdí`H$ Amho. EImÚm {ZdS>rV ~Xb Pmë`m_wio Ë`mMm à^md
gm_m{OH$ H$ë`mU nwiZmda hmody Z ò.

4. ZmJ[aH$m§Zr qH$dm _VXmam§Zr gmd©O{ZH$ dñV§§yMr {ZdS> _wº$ qH$dm {Z ©̀̂  (Free Choices) AgUo Amdí`H$
Amho.

5. bmoH$m§Zr gm_m{OH$ dñVy§Zm Xe©{dbobr ng§Vr qH$dm {ZdS> hþHw$_emhr nÓVrMr (Dictatorial) qH$dm bmXbobr
Zgmdr.

`m {gÓm§Vmà_mUo, bmoH$emhr emgZ ì`dñWoV ~hþ_Vm~amo~aM darb AQ>tMrhr nyV©Vm hmoUo Amdí`H$ Amho.
VaM bmoH$m§À`m gm_m{OH$ dñVy§À`m {ZdS>rVyZ _hÎm_ gm_m{OH$ H$ë`mU gmÜ` H$aUmao gm_m{OH$ H$ë`mU nwiZ
gmÜ` hmoVo. ZmhrVa _hÎm_ gm_m{OH$ H$ë`mU gmÜ` hmoUmar gm_m{OH$ dñVy§Mr {ZdS> bmoH$m§H$Sy>Z eŠ` hmoV
Zmhr. åhUyZM `m {gÓm§Vmg AeŠ`Vm à_ò  Ago åhUVmV. VoM nwT>rb CXmhaUmÀ`m gmhmæ`mZo ñnï> H$aVm òVo.
`mbmM _VXmZmMm {damoYm^mg (Voting Paradox) Agohr åhUVmV.

g_Om A, B, C Ago EHy$U VrZ _VXma AmhoV. Ë`m§Zm X, Y, Z `m VrZ A§XmOnÌH$s` YmoaUmVyZ EH$m
YmoaUmMr {ZdS> H$am`Mr Amho. `m_Yrb X YmoaU VrZ gmd©O{ZH$ J«Wmb ò ~m§YmdrV Ago Xe©{dVo. Y YmoaU XmoZ
gmd©O{ZH$ J«Wmb ò ~m§YmdrV Ago Xe©{dVo. Va Z YmoaU EH$M gmd©O{ZH$ J«Wmb` ~m§Ymdo Ago Xe©{dVo. ho VrZ
_VXma darb VrZ A§XmOnÌH$s` YmoaUm§Mr {ZdS> H$aVmZm ~hþ_Vm~amo~aM gm_m{OH$ H$ë`mU H$aÊ`mÀ`m AQ>tMr,
àm_w»`mZo AQ> H«$_m§H$ 1, gm_m{OH$ {ZdS>rVrb gmVË` qH$dm {Za§VaVm, Mr nyV©Vm hmoUo Amdí`H$ Amho. VaM
gaH$mabm Ë`m {ZdS>rVyZ _hÎm_ gm_m{OH$ H$ë`mU gmÜ` hmoVo, AÝ ẁm Vmo {ZU©̀  gmVË` qH$dm {Za§VaVoMm A^md
Agbobm AgVmo. Ë`mbmM Ho${ZW A°amo `m§Zr AeŠ`Vm à_ò  åhQ>bo Amho, H$maU Vmo _hÎm_ gm_m{OH$ H$ë`mU
gmÜ` H$aUmam R>aV Zmhr. Vo nwT>rb V³Ë`mV XmI{dbo Amho.

Vº$m - ~hþ_V Agbobo n`m©̀ r A§XmOnÌH$s` YmoaUmMr {ZdS>

A) {ZU©̀  : A{Za§Va (Intransitive)

n`m©̀ r YmoaUo

_VXma ng§Vr 1 ng§Vr 2 ng§Vr 3

A
B
C

X
Y
Z

Y
Z
X

Z
X
Y



63

darb VŠË`mV _VXma A Am{U C ho Y YmoaUmEodOr X YmoaUmg ng§Vr XoVmV. _VXma B Am{U C ho X
YmoaUmEodOr Z YmoaUmMr {ZdS> H$aVmV. AemàH$mao gd©M YmoaUm§À`m ~m~VrV X, Y, Z VrZ _VXmam§n¡H$s XmoZ
ng§V H$ê$Z ~hþ_V XoVmV. `m gm_m{OH$ dñVy {ZdS>rV gmVË` qH$dm {Za§VaVm ahmV Zmhr. Ë`m_wio n{hbr AQ>
_moS>br OmVo.

VŠË`mÀ`m Xþgè`m ^mJmV _VXma C  hm Z, Y, X  ng§Vr AmH¥$Vr~§Y Xe©{dVmo.
Y  YmoaUmg X  EodOr 3 n¡H$s 2 _VXma ng§V H$aVmV. Z YmoaUmg X EodOr 3 n¡H$s 2 _VXma {ZdS>VmV. Y YmoaU
ho Z EodOr 3 n¡H$s 2 _VXma {ZdS>VmV. AemàH$mao Y ho _Ü`_mZ (Median) YmoaU R>ê$Z VoM {dO`r R>aVo. hr
{ZdS> AQ>tMr nyV©Vm H$aVo Am{U hr {ZdS> {Za§Va (Transitive) Amho.

hm {gÓm§V nwT>rb AmH¥$VrÀ`m gmhmæ`mZo ñnï> H$aVm òVmo.

~) {ZU©̀  : {Za§Va (Intransitive)
n`m©̀ r YmoaUo

A
B
C

X
Y
Z

Y
Z
Y

Z
X
X
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Policy alternatives
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Results - Intrasitive
Twin Peaked preference

function for voter
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darb AmH¥$VrV A) ^mJmV VrZhr YmoaUo VrZn¡H$s XmoZ _VXma ng§V H$aVmV. Ë`m_wio gm_m{OH$ {ZdS>rV
gmVË` qH$dm {Za§VaVm ahmV Zmhr. VgoM _VXma hm gm_m{OH$ {ZdS> àH$Q> H$aVmZm Ë`mÀ`m ng§VrV gmVË` qH$dm
{Za§VaVm ahmV Zmhr. Ë`m_wio `m pñWVrV gaH$mabm amÁ`{dÎmr` {ZU©̀  KoVm òV Zmhr. _mÌ AmH¥$VrÀ`m ~)
^mJmV VrZ YmoaUm§n¡H$s Y YmoaUmg A{YH$ ng§V Ho$ë`mZo ~hþ_V {_iVo. Ë`mM~amo~a gm_m{OH$ {ZdS> H$aVmZm
Ë`m {ZdCrV {Za§VaVm qH$dm gmVË` ahmVo. VgoM C _VXmamÀ`m {ZdS>rVhr gmVË` AmT>iVo. Ë`m_wio hr EHy$UM
gm_m{OH$ {ZdS> {Za§Va qH$dm gmVË`nyU© Amho. Ë`m_wio gaH$ma XmoZ gmd©O{ZH$ J«Wmb ò ~m§YmdrV ho YmoaU
{ZdSy>Z Vo nyU© H$aÊ`mMm à`ËZ H$aob.

A°a>mo `m§À`m gm_m{OH$ {ZdS> {gÓm§Vmda nwT>rb Amjon (criticism) KoVbo OmVmV.

1. A°amo `m§Zm Amnë`m {gÓm§VmV _VXmam§À`m gm_m{OH$$ {ZdS>rMr Vrd"Vm XmI{dVm Ambr Zmhr.

2. A°amo bmoH$emhr amOH$s` à{H"$ òÀ`m H$m ©̀j_VoMo AË §̀V {ZamemdmXr {MÌ C^m H$aVmV.

3. gm_mÝ` _VXma Amnë`m _VXmamVyZ gm_m{OH$ {ZdS> H$aVmoM Ago Zmhr.

4. AZoH$ ZmJ[aH$m§Zm gaH$ma gm_m{OH$ dñVy nwa{dVmZm Ë`m§À`m ng§VrMm {dMma H$aVo ho _mhrV Zmhr.

Ago Agbo Var `m {gÓm§VmMo _hÎd (importance) ZmH$maVm òV Zmhr.

1) hm {gÓm§V bmoH$emhr emgZ §̀ÌUoV gaH$ma gmd©O{ZH$ dñVy H$go nwa{dVo `mMo {ddoMZ XoVmo.

2) gmd©O{ZH$ dñVy nwa{dÊ`mV ~h§_Vm~amo~aM {ZdS>rVrb gmVË`mg {H$Vr _hÎd Amho Vo hm {gÓm§V ñnï>
H$aVmo.

3) hm {gÓm§V gmd©O{ZH$ dñVy§À`m Cn^moJmVyZ _hÎm_ gm_m{OH$ H$ë`mU H$go gmÜ` H$aVm ̀ oB©b ̀ mMo emór`
{ddoMZ  H$aVmo.

4) bmoH$emhrMm Am{W©H$ {gÓm§V Economic Theory of Democracy

bmoH$emhr emgZ ì`dñWoV gmd©O{ZH$ dñVy§Zm Agboë`m gm_m{OH$ {ZdS>rMm {dMma H$aVmZm {ZdSy>Z
{Xboë`m à{V{ZYtMm åhUOoM amOH$s` njm§Mmhr {dMma H$aUo Amdí`H$ Amho. H$maU Vo bmoH$m§À`m gm_m{OH$
{ZdS>r {ZU©̀ H$Ë`mªn ª̀V nmohMdyZ Ë`m gm_m{OH$ dñVy gaH$maZo nwa{dÊ`mV _hÎmdmMr ŷ{_H$m ~Omdy eH$VmV. Vo
bmoH$m§Zm _m{hVr XoÊ`mgmR>r H$amdm bmJUmam IM© dmMy eH$VmV. VgoM bmoH$m§À`m EH${OZgr gm_m{OH$ {ZdS>rVyZ
CËnmXZ gmYZm§Mr ~MV H$ê$ eH$VmV. Ë`mVyZ gm_m{OH$ bm^ dmT>dyZ gm_m{OH$ IM© H$_r H$ê$ eH$VmV. `mM
nmíd©̂ y_rda A±WZr S>m°D$Ýg `m§Zr bmoH$emhrMm Am{W©H$ {gÓm§V _m§S>bm Amho.

S>mD$Ýg `m§Mm bmoH$emhrMm Am{W©H$ {gÓm§V nwT>rb J¥{hVmda AmYmarV Amho. _VXma _hÎm_ Cn`mo{JVm
{_i{dÊ`mMm à`ËZ H$aVmV. Va amOH$s` nj _hÎm_ _VXmZ {_i{dÊ`mMm à`ËZ H$aVmV.

`m {gÓm§VmÀ`m _Vo, amOH$s` nj g_mOmVrb CËnmXZ gmYZm§Mo H$m ©̀j_ dmQ>n H$aÊ`mMm à`ËZ H$aV
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ZmhrV. Vo A{YH$m{YH$ _Vo {_idyZ nwÝhm {ZdSy>Z ̀ oÊ`mMm à`ËZ H$aVmV. Oar gaH$maH$S>o n°aoQ>mo _hÎm_ gm_m{OH$
H$ë`mU gmÜ` H$aÊ`mMr j_Vm Agbr Var Vo \$º$ amOH$s` njm§À`m ñnY}VyZM eŠ` hmoB©b. AemàH$mao amOH$s`
njm§_Yrb ñnYm© gaH$mabm n°aoQ>moMo _hÎm_ gm_m{OH$ H$ë`mU gmÜ` H$aÊ`mg ^mJ nmS>Vo H$m`?

S>mD$Ýg ̀ m§À`m _Vo, {ZdSy>Z {Xbobo amOH$s` nj Am{U à{V{ZYr ñdmWm©Zo àoarV Pmbobo AgVmV, Vo AmXe©
gm_m{OH$ YmoaUo gmÜ` H$aÊ`mMm à`ËZ H$aV ZmhrV. åhUOoM _hÎm_ gm_m{OH$ H$ë`mUmgmR>r Vo à`ËZerb
ZgVmV. åhUyZ Ë`m§Zm amOH$s` gÎmm gmaIr {_imdr Ago dmQ>Vo. Ë`mgmR>rM Vo _hÎm_ _Vo {_i{dÊ`mMm à`ËZ
H$aVmV. _hÎm_ _Vo {_i{dÊ`mgmR>rMo Ë`m§Mo dV©Z AgVo. ì`º$sbmgwÓm {ZdSy>Z òÊ`mMr àoaUm amOH$s` gÎmoMo
bm^ {_i{dÊ`mgmR>r {_iVo. gÎmm, à{Vð>m, g§nÎmr `mgmaIo amOH$s` gÎmoMo bm^ AgVmV.

S>mD$Ýg `m§À`m {gÓm§VmV amOH$s` njm§_Yrb ñnY}V _Ü`_m _VXma (Median Voter) AË §̀V _hÎdmMr
ŷ{_H$m ~OmdVom. Vo Ë`m§Zr "_Ü`_m _VXma à_ò ' (Median Voter Theorem) À`m gmhmæ`mZo ñnï> Ho$bo Amho.

_Ü`_m _VXma à_ò mà_mUo ~hþ_V {ZU©̀  à{V_mZmV EH$ Q>moH$ (Single Peaked) qH$dm {eIa YmoaU ng§Vr
_Ü`_m _VXma ng§V H$aVmo Am{U qOH$Vmo. _Ü`_m _VXmam§À`m gm_m{OH$ {ZdS>r_wio gm_m{OH$ H$ë`mU VmoQ>m
H$_rV H$_r R>odUo eŠ` hmoVo.

_Ü`_m _VXma à_ò  (Median Voter Theorem) nwT>rb AmH¥$VrÀ`m gmhmæ`mZo XmI{dVm ̀ oVmo.

E_.E. ^mJ 1 AW©emñÌ (npãbH$ BH$m°.) /5
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darb AmH¥$VrV nmobrg g§ajU `mgmR>r VrZ ì`º$s¨Mo D 1, D 2, D 3 _mJUr dH"$ XmI{dbo AmhoV.
àË òH$ ì`º$sbm OP qH$_V X`mdr bmJVo. OP qH$_Vrbm n{hbr ì`º$s OQ1 CËnmXZ ng§V H$aVo, Xþgar ì`º$s
OQ 2 Va {Vgar ì`º$s OQ 3 CËnmXZ ng§V H$aVo. ̀ mda ̀ m VrZ ì`º$s¨Mo _VXmZ KoVë`mg ì`º$s XmoZ Am{U VrZ
OQ 1 CËnmXZmEodOr OQ 2 d OQ 3 ng§V H$aVmV. åhUOo Vo OQ 1 CËnmXZmda {dO` {_i{dVmV. ì`º$s XmoZ
Am{U VrZMm {dMma Ho$ë`mg _Ü`_m _VXmamMr ng§Vr qH$dm {ZdS> {dMmamV KoVbr OmB©b. åhUOoM OQ2
CËnmXZmMr {ZdS> Ho$br OmB©b.

Amnbm amOH$s` nj Am{U _Ü`_m _VXma AmoiIyZ Ë`m§Mr OmñVrV OmñV _Vo {_i{dÊ`mMm à`ËZ H$ê$Z
amOH$s` gÎmm {_i{dÊ`mMm à`ËZ H$aVrb. amOH$s` njm§Mr ñnYm© hr A{YH$ Vrd" _Ü`_m _VXma d _Vo
{_i{dÊ`mgmR>r hmoB©b. Ë`mVyZ Vo amOH$s` gÎmoV `oVrb. _mÌ dmñVd n[apñWVrV _VXma Am{U amOH$maÊ`m§Zm
Anwar _m{hVr AgVo. _VXmam§Zm gaH$mar à{V{ZYr {ZdS>r g§X^m©V Anwar _m{hVr AgVo. VgoM doJdoJù`m
amÁ`{dÎmr` {ZU©`m§Mm _VXmamÀ`m gm_m{OH$ H$ë`mUmda H$m` n[aUm_ hmoVmo ̀ mMr _m{hVr ZgVo. amOH$maÊ`m§Zm
_VXmam§À`m _mJÊ`m§Mr _m{hVr ZgVo. VgoM Ë`m§Zm H$moU _Ü`_m _VXma Amho hohr _mhrV ZgVo. Ë`m_wio
gm_m{OH$ {ZdS>rgmR>r S>mD$ÝgÀ`m à{V_mZmda Adb§~yZ Z amhVm Aënm{YH$mamVrb gm¡XmnÓVr à{V_mZmMm
{dMma H$aUo Amdí`H$ Amho.

_VXma ì`º$sJV _VXmZ H$aVmV. Va H$m§hrdoim Vo X~mdJQ> V`ma H$aVmV. _mÌ gd© _VXma _VXmZmV
gh^mJr hmoV ZmhrV. Ë`mgmR>r hdm_mZ, Q>o{bpìhOZ H$m ©̀H"$_ `mgmaIo Am{W©Ho$Îma H$maUo Va _VXmZ IM©,
amOH$s` njm§Mo gmd©O{ZH$ dñVygmaIo ñdê$n, bm^ B. Am{W©H$ H$maUohr O~m~Xma Agy eH$VmV. Ë`m_wio _Ü`_m
_VXmamMm _VXmZmVrb gh^mJ H$_r ahmVo. `mMmM n[aUm_ åhUyZ _Ü`_m _VXmZ à{V_mZmda _`m©Xm nS>VmV.

gm_m{OH$ {ZdS>rMm S>mD$Ýg `m§À`m bmoH$emhrÀ`m Am{W©H$ {gÓm§Vmda nwT>rb {Q>H$m (criticisms) Ho$ë`m
OmVmV.

1.   S>mD$Ýg `m§Mo à{V_mZ _VXmamMo gd© àH$maMo dV©Z ñnï> H$aV Zmhr.

2.   _VXmamMo _VXmZ IM© d bm^ R>a{dUmao KQ>H$ hm {gÓm§V ñnï> H$aV Zmhr.

3.   gd© amOH$s` njm§Mm _hÎm_ _VXmZ hmM hoVy AgVmo Ago Zmhr.

4.   amOH$s` gÎmm {_iÊ`mgmR>r {H$_mZ _VXmZ {_imbo Va MmbVo, Ë`mgmR>r _hÎm_ _VXmZM nm{hOo Ago Zmhr.

5.   ~hþnjr` ì`dñWm Jw§VmJw§VrMr Agë`mZo S>mD$Ýg `m§Mo à{V_mZ Ë`mgmR>r Cn ẁº$ Zmhr.

6.   _Ü`_m _VXmam§Mm gm_m{OH$ {ZdS>rMm {dMma Ho$ë`mg gmd©O{ZH$ IM© doJmZo dmT>ob.

Ago Agbo Var S>mD$Ýg `m§Mm gm_m{OH$ {ZdS>rMm {gÓm§V _hÎdmMm (important) Amho.

1.   hm {gÓm§V bmoH$emhr emgZmVrb amOH$s` njm§Mr d à{V{ZYtMr gmd©O{ZH$ dñVy nwa{dÊ`mVrb ŷ{_H$m
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ñnï> H$aVmo.

2.   amOH$s` nj Am{U à{V{ZYr H$moUË`m hoVyZr ào[aV Pmbobo AgVmV Ë`mMo {ddoMZ hm {gÓm§V H$aVmo.

3.   amÁ`{dÎmr` YmoaU R>a{dÊ`mV _Ü`_m _VXmamMr - (Median Voter) ŷ{_H$m `m {gÓm§VmZo CÎm_[aVrZo
ñnï> Ho$br  Amho.

5.   amOH$s`- Am{W©H$ ZmoH$aemhr {gÓm§V-  Politico-Eco-Bureaucracy Theory

H$moUË`mhr AW©ì`dñWoMr H$m_{Jar {VÀ`mVrb g§"`mË_H$ aMZoda Adb§~yZ AgVo. gmd©O{ZH$ joÌmMm
{dMma H$aVm Vr ZmoH$aemhr (Bureaucracy) `m g§ñWoda Adb§~yZ AgVo. ZmoH$aemhr åhUOo AZoH$ ZmoH$am§Mm
JQ> hmò  H$s Omo gaH$maÀ`m godm doJdoJù`m ImË`m§À`m_m\©$V nwa{dÊ`mg O~m~Xma AgVmo. àË òH$ ZmoH$a ho
Z\$m{da{hV g§KQ>Z AgVo H$s {OÀ`mgmR>r gaH$ma {dÎm nwadR>m H$aVo. H$m§hr ZmoH$a EH$_oH$m§Zm ghH$m ©̀ H$ê$Z nwaH$
R>aVmV, Va H$m§hr ñnYm© H$aVmV. CËnmXZ gmYZm§À`m, àm_w»`mZo gm_m{OH$ dñVy§gmR>r, dmQ>nmV d dmnamV
ZmoH$aemhrMr ̂ y{_H$m {dMmamV KoUo Amdí`H$ AgVo. Ë`mMo {ddoMZ H$aUmam {gÓm§V do~a, {ZgH°$ZoZ, {~«Q>Z ̀ m§Zr
_m§S>bm Amho. Ë`mbmM amOH$s` - Am{W©H$ ZmoH$aemhr {gÓm§V Ago åhUVmV.

do~a `m§À`m _Vo, ZmoH$aemhr hm àemgH$s` KQ>H$ Amho Omo àemgH$s` {Z`_, H$m`X`m§Mr A§_b~OmdUr
H$aVmo. {ZgH°$ZoZ d ~"oQ>Z ̀ m§À`m _Vo, ZmoH$aehm _hÎm_ Cn`mo{JVm {_i{dÊ`mMm à`ËZ H$aUmam AgVmo. {ZgH°$ZoZ
`m§Zr ì`dñWmnH$s` Cn`mo{JVm _yë` Ñ{ï>H$moZ (Managerial Utility Function Appraoch) dmnê$Z ZmoH$aehm
Cn`mo{JVm _yë` V`ma H$aVmV, H$s Á`mÀ`mV doVZ, Ë`mÀ`mgmR>r H$m_ H$aUmè`m ZmoH$am§Mr g§"`m d Ë`m§Mo doVZ,
Ë`m§Mr {H$Vu, g§nÎmr, gÎmm, XOm© `m§Mm g_mdoe hmoVmo. ZmoH$aehmÀ`m Cn`mo{JVm _yë`mV g_m{dï> Agboë`m
KQ>H$m§Mm g_mdoe gmd©O{ZH$ A§XmOnÌH$mÀ`m AmH$ma_mZmer Amho. Ë`m_wio ZmoH$aehm _hÎm_ Cn`mo{JVm {_i{dUmao,
VgoM A§XmOnÌH$ AmH$ma_mZ _hÎm_ H$aUmao AmhoV. Ë`m_wio Vo A§XmOnÌH$ {ZU©̀ mda n[aUm_ H$aUmam KQ>H$
Amho.

ZmoH$aemhrMo dV©Z {dMmamV KodyZ Vo CËnÞ {ZU©̀ mda H$m` n[aUm_ H$aVmV Vo {dMmamV KoUo Amdí`H$ Amho.
_ºo$Xma _hÎm_ Z\$m {_idyZ XoUmao CËnmXZ H$aVmo. Zâ`mÀ`m àoaUoZo H$m_ Z H$aUmam ImOJr CËnmXH$ Z\$m {da{hV
CËnmXZ KoVmo. Va ZmoH$aehm gaH$maZo {Xbob`m AZwXmZmVyZ Á`m godm§Mo CËnmXZ H$am`Mo Amho Vo OmñVrV OmñV
H$aÊ`mMm à`ËZ H$aVmo.
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ImOJr _ºo$Xma, Z\$m Z KoVm CËnmXZ H$aUmam ImOJr CËnmXH$, Am{U ZmoH$aehm H$aV Agboë`m
CËnmXZmMr VwbZm Imbrb AmH¥$VrV Ho$br Amho.

darb AmH¥$VrV D hm ~mOma Am{U _Ü`_m _VXma _mJUr dH«$ MR hm gr_m§V àmár dH«$, Va LRAC =
LRMC hm XrK©H$mbrZ gamgar dH«$$ d gr_m§V dH«$$ Amho. _ºo$Xmar CËnmXZ OQ1 CËnmXZ H$ê$Z OP1 qH$_V
AmH$mê$Z P1 CBP2 _ºo$Xmar Z\$m {_i{dVmo. Zm Z\$m ImOJr CËnmXZ$ OQ 2 CËnmXZ H$ê$Z OP2 qH$_V
AmH$maob. g_Om ZmoH$aehmbm OP2 AQ 3 A§XmOnÌH$ AmH$ma_mZ {Xë`mg Vo OQ 3 CËnmXZ H$aVrb. ho
CËnmXZ _ºo$Xma Am{U Zm Z\$m ImOJr CËnmXZmnojm OmñV Amho. VgoM Vo OP2 qH$_Vrg _mJUr Agboë`m
_Ü`_m _VXma qH$dm Cn^moº$m BpÀN>V Agboë`m CËnmXZ OQ 2 nojm A{YH$ Amho. OP2 hr XrK©H$mbrZ n°aoQ>mo
H$m ©̀j_ qH$_V Amho. ̀ m qH$_Vrg _ºo$Xmar CËnmXZ H$_r KodyZ (OQ1) Va ZmoH$aehm A{V[aº$ CËnmXZ (OQ3)
H$ë`mUmV KQ> KS>dyZ AmUVmV. _ºo$Xma CBF EdT>o Va ZmoH$aehm FAG EdT>o CËnmXZmV KQ> H$aVmV.

ZmoH$aemhrMm CËnmXZmdarb n[aUm_ A§XmOnÌH$mda Adb§~yZ AgVmo.

Oa ZmoH$emhrg OP2 AQ3 EodOr OP2FQ3 A§XmOnÌH$ {Xbo AgVo Va ZmoH$aemhrMo CËnmXZ Zm Z\$m
ImOJr CËnÞm EdT>oM AgVo. Oa ZmoH$emhrMo A§XmOnÌH$ OP2FQ2 nojm H$_r,

_mÌ OP2BQ1 nojm A{YH$ Agob Va ZmoH$aehmMo CËnÞ _ºo$Xma Am{U Zm Z\$m ImOJr CËnmXH$
`m§À`m_Ü ò Agob. `m pñWVrV _Ü`_m _VXma qH$dm Cn^moº$m A§XmOnÌH$ dmT>{dÊ`mg àmYmÝ` XoB©b, Va OP2
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AQ3 nojm A§XmOnÌH$ H$_r H$aÊ`mg ng§Vr XoB©b. _mÌ ZmoH$aehm Amnbo A§XmOnÌH$ dmT>dyZ Cn`mo{JVm
_hÎd_ {_i{dÊ`mMm à`ËZ H$aob.

ZmoH$aehm§Zm {Xboë`m A§XmOnÌH$mVrb H$m§hr ^mJ H$m`m©b`mMo AmYw{ZH$sH$aU, ImË`mda IM©, A{V[aº$
_Zwî`~i, I§S> `mda IM© H$aob. _mÌ Vo CËnmXZ dmT>rgmR>r IM© H$aUma ZmhrV.  AemàH$mao gmd©O{ZH$
joÌmVrb CËnÞ nwad{dÊ`mMm IM© A{YH$ AgVmo.

Vo CËnmXZ AH$m ©̀j_VoVyZ H$aVmV. ̀ mbmM dmQ>nmVrb AH$m ©̀j_Vm Ago åhUVmV. Ë`mV _Ü`_m _VXmamÀ`m
ng§VrVyZ H$m ©̀j_Vm AmUVm òVo. `mbmM X AH$m ©̀j_Vm Agohr åhUVmV. gmd©O{ZH$ joÌmVrb dmQ>nmVrb
AH$m ©̀j_Vm ZmoH$aemhr d A_§b~OmdUr à{H«$`m ̀ mVyZM {Z_m©U hmoVo Ago Zmhr, Va {ejH$, S>m°ŠQ>a, {Z`moOZH$V©o,
dH$sb B. àH$maÀ`m ì`mdgm{`H$m§Mmhr n[aUm_ hmoVmo.

`m {gÓm§Vmda nwT>rb {Q>H$m     (Criticisms)     Ho$ë`m OmVmV.

1.  gm_m{OH$ {ZdS> `m {gÓm§Vmà_mUo àH$Q> hmoV Zmhr.

2.  ZmoH$aemhrbm hm {gÓm§V A{V[aº$ _hÎd XoVmo.

3.  ZmoH$aehm hr A§_b~OmdUr ̀ §ÌUm Am{U Vr {ZU©̀  KoUmar ì`dñWm ZgVo ̀ mMm {dMma hm {gÓm§V H$aV Zmhr.

4.   àË òH$ ZmoH$aehm _hÎm_ Cn`mo{JVm gmÜ` H$aÊ`mMm à`ËZ H$aVmo Ago åhUUo MwH$sMo Amho.

5.   hm Am{W©H$ {gÓm§Vmnojm amOH$s` {gÓm§V A{YH$ Amho.

Ago Agbo Var `m {gÓm§VmMo nwT>rb _hÎd (importance) AmnUmg ZmH$maVm òV Zmhr.

1. `m {gÓm§VmZo gd©àW_ Am{W©H$ {ZU©̀  à{H"$ òVrb ZmoH$aemhrMo _hÎd ñnï> Ho$bo Amho.

2. ZmoH$aemhrMo hoVy qH$dm Ü ò̀ o H$m` AgVmV `mMo dmñVd ñnï>rH$aU hm {gÓm§V XoVmo.

3. ZmoH$aemhrda bmoH$à{V{ZYtMo {Z §̀ÌU ZgVo, ho `m {gÓm§VmVyZ ñnï> hmoVo.

4. hm {gÓm§V åhUOo bmoH$emhrÀ`m Am{W©H$ {gÓm§Vmg nyaH$ {gÓm§V Amho.

5. gmd©O{ZH$ dñVy§À`m nwadR>çmMo {ddoMZ hm {gÓm§V H$aVmo, åhUyZ Vmo _hÎdmMm {gÓm§V Amho.

2.3  gmd©O{ZH$ dñVy§Mr VaVyX :- (Provision of Public Goods)

bmoH$m§À`m gm_m{OH$ JaOm ̂ mJ{dÊ`mgmR>r gmd©O{ZH$ dñVy§Mo CËnmXZ H$ê$Z Ë`m§Mm nwadR>m bmoH$m§Zm H$amdm
bmJVmo. gmd©O{ZH$ dñVyy§À`m nwadR>çmMr VaVyX gaH$mabm A§XmOnÌH$mV H$amdr bmJVo. Ë`mgmR>r AW©ì`dñWoVrb
CËnmXZ gmYZm§Mo dmQ>n gmd©O{ZH$ dñVy§À`m CËnmXZmgmR>r H$amdo bmJVo. åhUyZ gmd©O{ZH$ dñVy§À`m VaVyXrgmR>r
g_mOmÀ`m CËnmXZ gmYZm§À`m dmQ>nmÀ`m n`m©á AQ>r {dMmamV ¿`mì`m bmJVmV. Ë`mMo nwT>rb {gÓm§V Amho.
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1.  gmd©O{ZH$ dñVy§ VaVyXrMo {dH$gob d qbXmb `m§Mo EopÀN>H$ {d{Z_` à{V_mZ Vo (luntary Exchange
Model of Provision of Public Good by Wicksell and Lindahl)

`mnyduMo g°å ẁAëgZ `m§Mo gmd©O{ZH$ dñVy VaVyXrMo à{V_mZmÀ`m g§X^m©V AZoH$ àíZ {Z_m©U hmoVmV. Vo
àË`jmV AW©ì`dñWm§_Ü ò ApñVËdmV AmhoV Ago dmQ>V Zmhr. `m nmíd©̂ y_rda àË`j bmoH$emhr XoemV hmoV
Agboë`m {ZU©̀  à{H"$`m§Mo {díbofU H$aÊ`mgmR>r {dH$gob d qbXmb `m§Zr EopÀN>H$ {d{Z_` à{V_mZ {dH${gV
Ho$bo Amho.

{dH$gob-qbXmb à{V_mZ Cn`mo{OV Amho. Vo bmoH$emhr XoemV Ý`m` gmd©O{ZH$ dñVy§Mo CËnmXZ Am{U
Ý`m` H$ma^ma `m§Mo VËdo Am{U {ZU©̀ à{H"$`m {ZpíMV H$aVo. VgoM Vo bmoH$emhr XoemV gmd©O{ZH$ dñVy§Mr VaVyX
Am{U H$a^ma {ZpíMV H$aVmZm òUmè`m AZoH$ g_ñ`m§Mo {díbofU H$aVo. `m nmíd©̂ y_rda {dH$gbo-qbXmb
à{V_mZmMm Aä`mg _hÎdnyU© R>aVmo.

{dH$gob - qbXmb à{V_mZ gmd©O{ZH$ dñVy VaVyXrÀ`m g_VmobmMo dU©Z H$aVo.

`m à{V_mZmV A Am{U B `m XmoZ ì`º$s AmhoV. Vo amOH$s` nj AmhoV Ago g_OÊ`mg haH$V Zmhr. ho
à{V_mZ g_Vmob H$a {hñgm Am{U gmd©O{ZH$ dñVy AQ>r emoYÊ`mMm à`ËZ H$aVo. VgoM `m g_VmobmMo EH$_odVm
Am{U ñW¡̀ © `m§Mo narjU H$aVo. `m à{V_mZmV ì`º$s¨À`m XmoZ JQ>mV amOH$s` gÎmoMo g_mZ dmQ>n Pmbo Amho, Ago
_mZbo Amho.

{bbmd H$aUmar ì`º$s {d{dY H$a {hñgo Am{U A§XmOnÌHo$ (IM©) Omhra H$aVo.

`m à{H«$ òV Ë`m ì`º$s¨À`m qH$dm JQ>m§À`m EopÀN>H$ {d{Z_`mVyZ g_Vmob pñWVr {Z_m©U hmoVo Am{U {_iVo.
ì`º$s_Ü ò qH$dm Ë`m§À`m JQ>m§Ü ò ghH$mamda AmYmarV Ioi qH$dm {ZU©̀  KoVbm OmVmo, Am{U àË òH$ ì`º$s
Amnbr ng§Vr qH$dm {ZdS> ~amo~a àH$Q> H$aVmV. `mVyZ gmd©O{ZH$ dñVyÀ`m nwadR>çmMr g§Vw{bV VaVyX hmodyZ
n`m©á H$a ì`º$s¨H$Sy>Z Jmoim Ho$bm OmVmo. VgoM dñVyMo dmQ>nhr g_mZ nÓVrZo hmoVo.
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h Cä`m Ajmda A ì`º$sMm gmd©O{ZH$ dñVy nwa{dÊ`mVrb {hñgm Xe©{dbm Amho. Oa A ì`º$sMm
H$amVrb {hñgm h Agob Va B ì`º$sMmhr VodT>mM åhUOoM (1 - h)  g_mZ Agob. Ë`mZm H$a qH$_V Ago
åhQ>bo Amho. AmS>ì`m Ajmda (G) gmd©O{ZH$ dñVyMm nwadR>m XmI{dbm Amho. AA hm A ì`º$sMm Am{U
BB hm B ì`º$sMm gmd©O{ZH$ dñVyg _mJUr dH«$ AmhoV. OA hm A Mm Ama§^ q~Xÿ Va OB hm B Mm Ama§^
q~Xÿ Amho.

àË òH$ ì`º$sMo Cn`mo{JVm _yë` (U)  ho gmd©O{ZH$ dñVy (G) Am{U ImOJr dñVy (X)  g§X^m©V Amho.
A Am{U B ho A Am{U B ì`º$s¨Mo ImOJr dñVy Cn^moJmMo JwUm§H$ AmhoV. XmoÝhr A Am{U B ì`º$s CnbãY
CËnÞmVyZ _hÎm_ Cn`mo{JVm {_i{dÊ`mMm à`ËZ H$aVmV.

YA  Am{U YB   ho A Am{U B ì`º$sMo CËnÞ Amho. Va P hm ImOJr dñVyÀ`m qH$_VrMm JwUm§H$ Amho. h
_Ü ò ~Xb H$ê$Z Am{U BVa Mbo pñWa _mZyZ A ì`º$sMm _mJUr dH«$$ V`ma hmoVmo. VgmM B Mmhr. AA Am{U BB
ho A d B Mo _mJUr dH«$ AmhoV. A Mm g_Vmob H$a {hñgm (h) Am{U g_Vmob CËnÞ (G) {ZpíMV hmoVo. Oa h1
H$a {hñgm KoVbm Va A Mr gmd©O{ZH$ dñVyg _mJUr G1 Agob, Va B hm G2 _mJUr {ZpíMV H$aob. `m XmoZ
ì`º$s qH$dm njm§_Ü ò _V ôX hmoVrb, VS>OmoS> hmoUma Zmhr. Omo nj à~i Vmo qOHo$b. ho Û`m{YH$mamMo CXmhaU
hmoB©b. ̀ mVyZ A§{V_ {ZpíMVr hmoUma Zmhr Am{U Vo njm§À`m ~imda Adb§~yZ amhrb. hr g_ñ`m gmoS>{dÊ`mgmR>r
{dH$gob d qbXmb `m§Zr g_mZ A{YH$ma XmoÝhr njm§Zm ÚmdoV Ago gm§{JVbo. Va XmoZ ì`º$s¨_Ü ò qH$dm njm§_Ü ò
EopÀN>H$ {d{Z_` hmodyZ Vo h hm H$a {hñgm Am{U G gmd©O{ZH$ dñVy§Mo CËnmXZ _mÝ` H$aVrb. hG g§̀ wJmbmM
qbXmb g_Vmob Ago g§~moYbo OmVo. Vmo _hÎm_ g_Vmob Amho. qbXmb g_Vmobmg n°aoQ>mo H$m ©̀j_ {ZH$mb Ago
åhUVmV.

AmH¥$VrÀ`m gmhmæ`mZo ho à{V_mZ ñnï> H$aVmZm Am§{eH$ g_Vmob {díbofU qbXmb {dH$gob `m§Zr Ho$bo
Amho. _mÌ AmYw{ZH$ AW©emókm§Zr gd©gmYmaU g_Vmob {díbofU {Xbo Amho. `mV \$m°br, {_boQ>m°Z, am°~©Q>g© `m
AW©emókm§Mm g_mdoe Amho. Om°Z noZ `m§Zr `m à{V_mZmMo H$ë`mU _hÎd ñnï> Ho$bo Amho.

{dH$gob-qbXmb `m§À`m `m à{V_mZmda nwT>rb {Q>H$m (criticisms) Ho$ë`m OmVmV.

1. g_VmobmH$S>o OmUmar g_m`moOZ à{H«$`m AZwHy$b Zmhr.

2. H$a {híí`mV H$moUr g_m`moOZ H$am`Mo Vo ho à{V_mZ gm§JV Zmhr.

3. g_mZ amOH$s` gÎmm J¥{hVH$ MwH$sMo d AdmñVd Amho.

4. g_m`moOZ H$aÊ`mÀ`m gm_wXm{`H$ gm¡Xm nÓVrg doi Am{U Cera bmJVmo.

≤≤≤≤≤YA pXA  + hG
YB pXB  + (1-h)G≤≤≤≤≤
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Ago Oar Agbo Var `m à{V_mZmMo _hÎd (importance) nwT>rbà_mUo gm§JVm òB©b.

qbXmb-{dH$gob à{V_mZ bmoH$emhr XoemV àË`jmV hmoV Agboë`m {ZU©̀ à{H"$ òMo ñnï>rH$aU XoVo. XmoZ
ì`º$s qH$dm njm§_Yrb g_m`moOZ EH$ VÎdmda AmYmabobo Amho. EH$_V VÎd I{M©H$ Agë`mZo, ho à{V_mZ
A{KH$ _hÎdmMo Am{U Cn ẁº$ R>aVo.

2.   gmd©O{ZH$ dñVy {dH|$ÐrV nwa{dÊ`mMr AeŠ`Vm : g°å ẁAëgZ Am{U _gJ«oìh `m§Mo `moJXmZ:

      Impossibility of Decentralised Provision of Public Goods : Contributions of
        Samuelson and Musgrave

gmd©O{ZH$ IM© n`m©á H$ê$Z gmd©O{ZH$ dñV§§yÀ`m nwadR>çmMr n`m©á nyV©Vm/VaVyX bm^ VÎdmÀ`m AmYmao
H$amdo Ago {díbofU EopÀN>H$ {d{Z_` {gÓm§VmÀ`m AmYmao H$aVm òVo Ago B{aH$ qbXmb `m§Zr Ho$bo. Ë`mV
Om°hoZgoZ Am{U ~m°doZ `m§Zr gwYmaUm Ho$ë`m AmhoV. AmYw{ZH$ H$mimV g°å ẁAëgZ Am{U g_J«oìh `m§Zr Ë`mMo
{díbofU Ho$bo Amho. gyú_ Am{W©H$ {gÓm§V {díbofU H$m§hr AQ>tÀ`m Am{YZ amhÿZ n°aoQ>mo n`m©áVm ñnï> H$aVo. Vo
ImOJr dñVyy§À`m ~m~VrV eŠ` Amho. _mÌ gmd©O{ZH$ dñVy§À`m ~m~VrV qH$_V §̀ÌUm Zgë`mZo Ë`m§À`m n`m©á
VaVwXrgmR>r {VMm dmna H$aVm òV Zmhr. gmd©O{ZH$ dñVy§Mm Cn^moJ g§̀ wº$ Cn^moJ AgVmo. Ë`m§À`m bm^mMo
{d^mOZ H$aVm ̀ oV Zmhr. Ë`m§Mm EH$Xm nwadR>m Ho$ë`mZ§Va g_mOmVrb gd© bmoH$ Ë`m§Mo godZ H$aVmV. Oo H$aê$nmZo
Ë`m§Mr qH$_V XoVmV Am{U Oo XoV ZmhrV Vo gd©M Ë`m§Mm Cn^moJ KoVmV. Ago AgVmZmhr gmd©O{ZH$ IM© H$ê$Z
gmd©O{ZH$ dñVy§À`m nwadR>çmMr VaVyX qH$_V §̀ÌUoÀ`m AmYmao H$er H$aVm òB©b `mMo ñnï>rH$aU qbXmb `m§Zr
1929 _Ü ò Ho$bo Amho. Ë`m§À`m _Vo, gmd©O{ZH$ dñVy nwa{dÊ`mgmR>r ̀ oUmam gd© IM© H$aê$nmZo bmoH$m§H$Sy>Z dgyb
H$aVm `oVmo. H$a hr gmd©O{ZH$ dñVy§Mr qH$_V Amho. ImOJr AW©ì`dñWoMr H$m`©nÓVr gmd©O{ZH$ AW©ì`dñWoV
bmJy H$amdr.

gmd©O{ZH$ dñVy nwa{dÊ`mÀ`m VaVwXrMo Am§{eH$ g_Vmob {díbofU _gJ«oìh, ~m°doZ, g°å ẁAëgZ, ~wM°ZZ
`m§Zr H$aVmZm gmd©O{ZH$ dñVyÀ`m _mJUr-nwadR>m pñWVrVyZ g_Vmob qH$_V Am{U CËnmXZ EH$ dñVyÀ`m
~m~VrV ñnï> Ho$bo Amho. Ë`m§À`m _Vo, gmd©O{ZH$ dñVy Agboë`m ì`º$sJV _mJUrMo CÜd© EH$ÌrH$aU {Vbm
EHy$U _mJUr Xe©{dVo. Vr gmd©O{ZH$ dñVyMr qH$_V {ZpíMV H$ê$Z Vr H$aê$nmZo doJdoJù`m XamZo dgyb H$aVm
òVo, _mÌ {Vbm _mJUr gmaIrM {^Þ {^Þ ì`º$s¨Mr AgVo. ImOJr dñVyÀ`m ~m~VrV Ago ZgVo. ImOJr

dñVybm _mJUr {^Þ ì`º$s¨Mr {^Þ AgVo, _mÌ {VMr qH$_V EH$M AgVo.

g°å ẁAëgZ `m§À`m _Vo, gmd©O{ZH$ dñVy ImOJr joÌmVyZ nwa{dVm òV ZmhrV. Vr gmd©O{ZH$ joÌmVyZM
nwa{dUo Amdí`H$ Amho. ImOJr dñVy ì`º$sÀ`m ng§VrZwgma nwa{dVm òVmV. _mÌ gmd©O{ZH$ dñVy§À`m ~m~VrV
ì`º$sMr {ZdS> qH$dm ng§Vr _mhrV ZgVo. Ë`m_wio ~mOma^md gmd©O{ZH$ dñVy§À`m ~m~VrV bmJy H$aVm ̀ oV Zmhr.
bmoH$emhr XoemV gmd©O{ZH$ dñVy~ÔbMr BÀN>m {dMmamV KoVm ̀ oVo. Ë`mÀ`m AmYmao Ë`m nwa{dÊ`mMr VaVyX gaH$ma
H$ê$ eH$Vo. Oa ~mOma^md gmd©O{ZH$ dñVy§À`m nwadR>çmgmR>r bmJy Ho$bm Va Ë`m§À`m nwadR>çmMr VaVyX d
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Amdí`H$ _hgyb H$gm Jmoim H$aVm òB©b Vo g°å ẁAëgZ `m§Zr ñnï> Ho$bo Amho. (1954)

1956 _Ü ò _mÌ g°å ẁAëgZ `m§Zr darbà_mUo {dH|${ÐV ~mOma qH$dm _VXmZ §̀ÌUm gmd©O{ZH$ dñVy§À`m
nwadR>çmMr VaVyX H$ê$ eH$V ZmhrV Ago gm§{JVbo Amho. Ë`mgmR>r ~mø Adb§{~ÎdmMm {dMma H$aUo Amdí`H$
Amho. ImOJr dñVy d gmd©O{ZH$ dñVy `m_Yrb \$aH$ ñnï> H$aUo Amdí`H$ Amho. `mda gma"`m ImOJr dñVy
qH$_VrMo H$_r d A{YH$/ _moR>çm à_mUmV dmQ>n H$aVm `oVo. `m gd© ì`H$VtMr _mJUr EH$Ì H$ê$Z ImOJr
dñVybm EHy$U _mJUr V`ma hmoVo. _mÌ g§ajUmgmaIr gmd©O{ZH$ dñVy doJir Amho. {OMm Cn^moJ gdmªZr gmaè`m
à_mUmV H$amdm bmJVmo. {VÀ`m Cn^moJmMo ñdê$n ImOJr dñVy Cn^moJmnojm {^Þ Amho. AemàH$mao gmd©O{ZH$
dñVy nwa{dÊ`mÀ`m gaH$maÀ`m à`ËZm§Mo {Z §̀ÌU H$amdo bmJob. Ë`mgmR>r ImOJr dñVy d gmd©O{ZH$ dñVy `m§Mm
EH$Ì {dMma H$amdm bmJob. VgoM Ë`mMo ñnï>rH$aU gm_m{OH$ H$ë`mU _yë`mÀ`m Mm¡H$Q>rV Úmdo bmJob.

H$moUVmhr g_mO hr Ë`mÀ`m Cn`mo{JVm dH«$mÀ`m (Utility Frontier) AmVrb ~mOyg CÎm_ ahmUmam Zmhr.
g_mOmMm Cn`mo{JVm dH«$$ hm g_mOÀ`m g_d¥Îmr dH«$$mg OoWo ñne© H$aVmo VoWo _hÎm_ gm_m{OH$ H$ë`mU eŠ`
Amho. Vo ImOJr dñVy d gmd©O{ZH$ dñVy EH${ÌV {dMmamV KodyZ ñnï> H$aUo Amdí`H$ Amho. gd© ì`º$s¨Zm ImOJr
dñVynmgyZ {_iUmar gr_m§V Cn`mo{JVm/bm^ g_mZ AgUo Amdí`H$ Amho. VgoM gmd©O{ZH$ dñVyÀ`m ~m~VrV
gr_m§V gm_m{OH$ IM© gd© bmoH$m§Mm hm gr_m§V n`m©̀ Vm Xam~amo~a AgUo Amdí`H$ Amho.

hoM nwT>rb AmH¥$VrV XmI{dbo Amho.
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2.4   gmd©O{ZH$ dñVy _mJUr àH$Q>rH$aU `moOZm/ §̀ÌUm

         (Demand Revealing Schemes/Mechanisms for Public Goods)

ewÓ gmd©O{ZH$ dñVy§Zm ng§Vr qH$dm àmYmÝ` àH$Q> H$aÊ`mgmR>r H$a-qH$_V Ñ{ï>H$moZmMm (Tax-Price
Approach) àm_w»`mZo dmna Ho$bm OmVmo. _mÌ ̀ m pñWVrV Cn^mo³Ë`mg gmd©O{ZH$ dñVy§Zm ng§Vr d XoÊ`mg V`ma
qH$_V (Willingness to Pay) àH$Q> H$aÊ`mg àoaUm {_iV Zgë`mZo ~amo~a ng§Vr {ddoH$s ì`º$s¨H$Sy>Z àH$Q>
H$aÊ`mEodOr Ë`m§À`m Anwè`m ng§Ë`m ì`º$ hmoVmV. Ë`m_wio gm_m{OH$ ng§Vr ì`º$ H$aÊ`mÀ`m g§̂ mì` §̀ÌUm§Mm
qH$dm `moOZm§Mm Aä`mg H$aUo AW©emókm§Zm Amdí`H$ R>aVo.

gmYmaU nmVirda gmd©O{ZH$ dñVyMm Cn^moJ KoV Agboë`m bmoH$m§À`m JQ>mVyZ Ë`m§À`m à{V{ZYrbm XoÊ`mg
V`ma gr_m§V qH$_V (Marginal Willingess to Pay)  {dMmamV KodyZ eŠ` Amho. g_Om EHy$U bmoH$g§" òV N
bmoH$ AmhoV. Ë`m§Mm à{V{ZYr Cn^moº$m t qH$_V XoÊ`mg V`ma Amho. `m pñWVrV n`m©á gr_m§V IM© Nt Agob.
Am{U Ë`m nmVirn ª̀VM gmd©O{ZH$ dñVyMm nwadR>m Ho$bm OmB©b. gmd©O{ZH$ dñVy nwa{dÊ`mMm gd© IM© H$aê$nmZo
dgyb Ho$bm OmB©b. ̀ m pñWVrV Oa à{V{ZYr IamoIa à{V{ZYr Agob Va Vmo gmd©O{ZH$ dñVyMr ̀ mo½` ng§Vr àH$Q>
H$aob. ZmhrVa gmd©O{ZH$ dñVyMm MwH$sMm nwadR>m Ho$bm OmB©b. _mÌ Iam à{V{ZYr hmoÊ`mgmR>r Ë`m ì`º$sbm gd©
_m{hVr nwa{dUo Amdí`H$ Amho. Oa Vmo Cn^moŠË`m§Mm JQ> _moR>m Agob Va _mÌ Vo AË §̀V I{M©H$ Amho.

`mVyZ gmd©O{ZH$ dñVy {ZdS>rÀ`m AZoH$ g_ñ`m {Z_m©U hmoVmV. `mgmR>r Mmëg© Q>m`~mD$Q> (Charles
Tietbout) `m§Zr n`m©̀ r gyMZm Ho$br Amho, Ë`mgM Q>m`~mD$Q> à{V_mZ Ago åhQ>bo OmVo.

1. Q>m`~mD$Q> à{V_mZ :- (Tiebout Model)

gÚpñWVrV ñWm{ZH$ gmd©O{ZH$ dñVy {gÓm§VmMm dmna amï´>mÀ`m bmoH$g§" òMo {^Þ amÁ`{dÎmr` joÌmV
åhUOoM ñWm{ZH$ gaH$mam§_Ü ò {d^mOZ H$ê$Z Am§{eH$ ñnï>rH$aU XoÊ`mgmR>r Ho$bm OmV Amho. g°å ẁAëgZ `m§Zr
gmd©O{ZH$ dñVy§À`m {dH|${ÐV {ZdS>rVyZ Cn^moŠË`m§_Ü ò AH$m ©̀j_Vm {Z_m©U hmoVmV. `m nmíd©̂ y_rda AW©emók
Mmëg© Q>m`~mD$Q> `m§Zr ho àíZ {dMmamV KodyZ ñWm{ZH$ gdm©O{ZH$ dñVy§À`m nwadR>çmMo àmê$n {dH${gV Ho$bo
Amho, Oo ñWm{ZH$ dñVy§À`m {dH|${ÐV {ZdS>rVyZ H$m`©j_Vm {Z_m©U hmoVo. VgoM ho à{V_mZ ñWm{ZH$ gmd©O{ZH$
dñVy§Zm ng§Vr ì`º$ H$aÊ`mMr §̀ÌUmgwÓm nwa{dVo.

Q>m`~mD$Q> `m§À`m _Vo, Oa nwaem _moR>çm à_mUmda ñWm{ZH$ g_wXm` qH$dm joÌo AgVrb Am{U àË òH$
joÌmgmR>r {d{eï> gmd©O{ZH$ dñVy R>a{dë`m Va àË òH$ ì`º$s Amnë`m {ZdS>rÀ`m gmd©O{ZH$ dñVy§À`m joÌmV
Ë`m§À`m ng§VrZwgma amhVrb. bmoH$ ñdV:Mm {ZU©̀  ñdV:M KoVrb. bmoH$ Amnë`m ng§Vr ì`º$ H$aVrb Am{U
gmd©O{ZH$ joÌmVrb gmYZo dmQ>nmV H$m ©̀j_Vm AmUy eH$VmV. Á`m bmoH$m§À`m {ZdS>r gmd©O{ZH$ dñVyZm g_mZ
AmhoV, Ë`mM joÌmV Vo Vo bmoH$m§Mo g_wXm` amhVrb. òWo _VXmZmVyZ gmd©O{ZH$ dñVy§Zm ng§Vr àH$Q> H$aÊ`mV
AS>MUr {Z_m©U hmoV ZmhrV. ̀ mVyZ CËnmXZ gmYZm§Mo n°aoQ>mo n`m©á dmQ>n hmoB©b. Q>m`~mD$Q>> ̀ m§À`m _Vo, ̀ m g_ñ`m
{ZYm©amVyZ gmd©O{ZH$ dñVy§À`m VaVyXtMr à{H"$`m ñnï> H$aUo eŠ` Pmbo Amho.
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Q>m`~mD$Q> ̀ m§À`m à{V_mZmà_mUo g_Vmob {Z_m©U hmoÊ`mgmR>r nwT>rb J¥{hVm§Mr (Assumptions) Amdí`H$Vm
Amho.

1.  Cn^moºo$ nyU© JVrerb AmhoV Am{U Vo CËnÞmÀ`m dmQ>nmZwgma amhVmV.

2.  `m àmê$nmV \$º$ ñWm{ZH$ H$amMmM {dMma H$aVo Ago dmQ>Vo.

3.  Oa {^Þ gmd©O{ZH$ dñVy§Zm ng§Vr Agbobo bmoH$ Agbo Va g_Vmob {Z_m©U hmoÊ`mgmR>r _moR>çm à_mUmda
g_wXm`m§Mr JaO Agob.

4.  {d^mOZmVrb Ý`m`mÀ`m AmYmamda ñdV:À`m _VmZwê$n ì`º$ Ho$bobr ng§Vr {dMmamV KoVbr OmUma Zmhr.

Q>m`~mD$Q> `m§À`m à{V_mZmà_mUo Á`mà_mUo Cn^moº$m dñVy§Mr IaoXr H$aÊ`mgmR>r ImOJr ~mOmanoR>oV OmVmo
Ë`mMà_mUo Ë`mbm H$a AmYmarV gm_wXm{`H$ godm nwa{dë`m OmV Agboë`m g_wXm`mV nmR>{dë`mg Cn^moŠË`mÀ`m
XmoÝhr \o$è`m ~mOmanoR>og hmoVmV. `m pñWVrV Cn^moº$m dñVy§Zm ng§Vr ì`º$ H$aÊ`mg Q>miy eH$V Zmhr. joÌr`
J{V{ebVm ñWm{ZH$ gmd©O{ZH$ dñVy§Zm ImOJr ~mOmanoR>oÀ`m \o$arMo ñdê$n àmá hmoVo.

Q>m`~mD$Q> `m§Mo ho à{V_mZ àË`jmV ApñVËdmV Amho H$m `mMr gË`mgË`Vm nS>VmiÊ`mgmR>r AmoQ>g
(Oates) (1969) Ý ỳ̀ m°H©$ _Yrb 53 g_wXm`m§Mm Aä`mg Ho$bm. Ë`m§À`m Aä`mgmà_mUo ì`º$s̈À`m gm_m{OH$sH$aU
{ZU©̀ mV BVa KQ>H$m§~amo~aM amÁ`{dÎmr` Mbo _hÎdmMr ŷ{_H$m ~OmdVmV. AmoQ>g `m§À`m~amo~aM Agm Aä`mg
BS>ob Am{U ñH°$a, h°_rëQ>Z Am{U {bZoZ_Z `m§Zrhr Ho$bm Amho.

Q>m`~mD$Q> `m§À`m `m à{V_mZmda nwT>rb Amjon/{Q>H$m (criticisms) Ho$ë`m OmVmV. `mV ~wM°ZZ, d°¾a,
JmoP `m§Mm àm_w»`mZo g_mdoe hmoVmo.

1.  Q>m`~mD$Q> `m§Mm g_Vmob Oo§ìhm àñWm{nV hmoB©b, O|ìhm g_wXm` ~Xë`m_wio ì`º$sÀ`m Cn`mo{JVoV gwYmaUm
hmoUma Zmhr.

2.  O|ìhm bmoH$m§Mo ñWbm§Va hmoVo V|§ìhm BVam§da ~møVm bmXë`m OmVmV `mMm {dMma ho à{V_mZ H$aV Zmhr.

3.  ñWm{ZH$ gmd©O{ZH$ dñVy Oa AewÓ AgVrb Va àXoemg/joÌmg JXu/ àXÿfU IM© (congestion costs)
ghZ H$amdm bmJVmo.

4.  àË`jmV AmnU {_l Q>m`~mD$Q> OJmV amhVmo.

5. dmñVdmV {_l g_wXm` EH$Ì amhVmV `mMm {dMma ho à{V_mZ H$aV Zmhr.

    ̀ m à{V_mZmda darbà_mUo {Q>H$m hmoV Agë`m Var Ë`mMo nwT>rb _hÎd (importance) {dMmamV KoUo Amdí`H$
R>aVo.

1. ho à{V_mZ CËnmXZ gmYZm§Mo dmQ>n gnd©O{ZH$ dñV§y_Ü ò H$go H$amdo Ë`mMo ñnï>rH$aU XoVo.
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2. gmd©O{ZH$ dñVy nwa{dÊ`mV ñWm{ZH$ gaH$maMr ŷ{_H$m ho à{V_mZ ñnï> H$aVo.

3. gmd©O{ZH$ dñVy§À`m nwadR>çmMo ì`dñWmnZ H$aUo `m à{V_mZmà_mUo ghO eŠ` hmoVo.

4. ho à{V_mZ åhUOo g°å ẁAëgZ `m§À`m Ñ{ï>H$moZmda gwYmaUm Amho.

2. g§K/JQ>/g_yh dñVy {gÓm§V :- (Theory of Club Goods/Clubs)

àË`j dmñVdmV H$m§hrM ewÓ dñVy ApñVËdmV AgVmV. Ë`m§Mr d¡{eîQ>ço Ë`m§Mm ewÓ gmd©O{ZH$ dñVy
qH$dm ewÓ ImOJr dñVy dJm©V g_m{dï> H$aVmV. _mÌ AZoH$ dñVy `m A{d^mÁ` AgVmV, Ë`m§Mm Cn^moJ AZoH$
ì`º$s EH$mMdoir Kody eH$VmV. Ë`mZ§Va Ë`m dñVy JXu/Xÿ{fV (Congested) hmoVmV. _mÌ Ë`m§À`mV H$m§hr dO©Z
V§ÌkmZ AgVo. Ë`m_wio Ë`m§À`m dmnam~Ôb ì`º$sH$Sy>Z qH$_Vr Jmoim H$aVm òVmV. CXm. nmohÊ`mMm Vbmd,
Jmoë\$ _¡XmZ, nyb B. `m§MoMo {díbofU g§K/JQ> dñVy {gÓm§VmV Ho$bo Amho.

`m {gÓm§VmMr àW_ _m§S>Ur O°H$ dmB©O_Z (1957) `m§Zr Ho$br. _mÌ hm {gÓm§V A{YH$ ì`dpñWV d
emóewÓ Ooåg ~wM°ZZ `m§Zr 1965 _Ü ò _m§S>bm. åhUyZ hm {gÓm§V ~wM°ZZ `m§À`m ZmdmZoM AmoiIbm OmVmo.

""g§K/JQ> hm EopÀN>H$ g_yh AgVmo. Vmo CËnmXZ IM©, gXñ`m§Mr d¡{eîQ>ço Am{U dñVyÀ`m dO©Z bm^m§Mo
dmQ>n H$aÊ`mgmR>r {Z_m©U hmoVmo.'' Aer ì`m"`m g±S>ba d {eahQ>© `m§Zr {Xbr Amho.

"A club is a voluntary group deriving mutual benefits from sharing one or more of
the following : production costs, the members characteristics by excludable benefits."

g§K/JQ> dñVy {gÓm§V nwT>rb Ñï>rZo _hÎdmMm Amho.

1) dñVy§À`m JXu/ Xþf>rVrH$aUmMo {díbofU XoVmo.

2) n`m©á XþfrVrH$aUmMoo ñnï>rH$aU XoVmo.

3) g§K/g_whmÀ`m n`m©á AmH$ma_mZmMo {díbofU H$aVmo.

4) ẁVr, ghH$mar g§ñWm, g_wXm` Am{U eham§Mo n`m©á AmH$ma_mZ Xe©{dVmo.

~wM°ZZ `m§Mo g§K/JQ> dñVy à{V_mZ nwT>rb J¥{hVm§da AmYmabobo Amho.

1. g§K {dZmIM© {~Ja gXñ`m§Zm dJiVmo.

2. g§K gXñ`m§Zm ôXOÝ` dmJUyH$ {Xbr OmV Zmhr.

3. bm^ Am{U IMm©Mo g§K gXñ`m§_Ü ò g_mZ dmQ>n Ho$bo OmVo.

4. g§K ho bmoH$m§Mo EopÀN>H$ g§KQ>Z Amho.

ho à{V_mZ g§K gXñ` à{V{ZYrÀ`m dV©ZmMo narjU H$ê$Z g§K dñVy§{df`rMo {díbofU H$aVmo. Vr ì`º$s
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i AjamZo Xe©{dbr OmVo. ì`º$sMo Cn`mo{JVm _yë` nwT>rbà_mUo-

Yi =    ImOJr dñVy§Mm i ì`º$sH$Sy>Z Cn^moJ

X  =   AewÓ gmd©O{ZH$ dñVy

S  =    g§K/JQ>mMo AmH$ma_mZ

ho à{V_mZ nwT>rb g_ñ`m§Mo {díbofU H$aVo.

A) JQ> dñVyÀ`m n`m©áVm AQ>r {ZpíMV H$aUo.

~) dñVy nwadR>çmMr g§»`m R>a{dUo.

H$) darb XmoÝhr "A' Am{U "~' EH$mMdoir R>a{dUo.

`m gdmªMo {díbofU g±S>ba Am{U {eahQ>© (Sandler and Tschirhart, 1980) ̀ m§Zr nwT>rb AmH¥$VrÀ`m
gmhmæ`mZo {Xbo Amho.

AmH¥$VrMm n{hbm ̂ mJ S, S1, S2 ̀ mVrb g§KmV g§K dñVyMm bm^ Am{U IM© dH«$ Xe©{dVmo. bm^ dH«$$

The Economic Analysis of Public Goods
Total Cost Per Person

Total Benefit Per Person
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Cn^moJmMo KQ>Vo _yë` Xe©{dVmo. Va IM© dH«$$ pñWa à_mU _yë` Xe©{dVmo. S1 g§K AmH$ma_mZmgmR>r X n`m©á
nmVir X1 q~XÿV Amho H$s OoWo gr_m§V bm^ d gr_m§V IM© g_mZ AmhoV. g_Om X1 Mm Cn^moJ Oa gXñ`
AmH$ma_mZ S1 nmgyZ S2 n ª̀V dmT>ë`mg bm^ dH«$$ Imbr KgaVmo. _mÌ XaS>moB© IM© gXñ` AmH$ma_mZ
dmT>ë`m_wio KQ>Vmo. EHy$U IMm©Mo dmQ>n AZoH$ bmoH$m§_Ü ò hmoVo. `m Amd¥ÎmrÀ`m n{hë`m ^mJmV g§K AmH$ma_mZ
Am{U CËnmXZm§À`m n`m©á g§̀ moJmMo g§M (S1, X2), (S2, X3), (S, X) {Z_m©U hmoVmo.

Vo AmH¥$VrÀ`m Mm¡Ï`m ^mJmV XmoZ XmI{dbo Amho.

AgmM à`ËZ AmH¥$VrÀ`m Xþgè`m ^mJmV Ho$bm Amho. `m ^mJmV n`m©á gXñ` AmH$ma_mZ X1, X2 Am{U
X gw{dYogmR>r XmI{dbo Amho. bm^ dH«$$ AmH$ma bmoH$m§Mm bm^ dmT>V Agë`mMo Xe©{dVmo. IM© dH«$$ bmoH$m§À`m
dmT>Ë`m g§» ò_wio IM© KQ>V Agë`mMo Xe©{dVmo. OoWo bm^ Am{U IM© dH«$ g_mZ Pmbo AmhoV VoWo n`m©á
gXñ`g§»`m ApñVËdmV òVo.

AemàH$mao X1 Am{U S1 n`m©á g§K AmH$ma_mZ Va S2 Am{U X2 Am{U S Am{U X Amho. hoM n`m©á
{~§Xÿ IV `m ^mJmV S opt Zo XmI{dbo AmhoV. AmH¥$VrÀ`m IV Ï`m ^mJmV Sopt dH"$ Am{U X opt dH«$ E
q~XÿV N>oXVmV VoWo EHy$U n`m©áVm ApñVËdmV òVo.

~wM°ZZ `m§Mo à{V_mZ g_OÊ`mgmR>r H$R>rU Amho. Vo EH$mMdoir JQ> dñVy d JQ> gXñ` AmH$ma_mZ `m§Mo
ñnï>rH$aU XoVo, Vo Jw§VmJw§VrMo dmQ>Vo. Ë`m_wio `m à{V_mZmMm àË`j dmna H$aUo AË §̀V AeŠ` dmQ>Vo.

2.5   Amnbr àJVr AmO_dm :- (Check Your Progress)

{d^mJ EH$ Section I

A)  Imbrb {dYmZo MyH$ H$s ~amo~a Vo gm§Jm.

1. {dH$gob `m§Zr gmd©O{ZH$ {ZdS>rMm amOH$s` Am§Va{H«$`m IM© {gÓm§V _m§S>bm Amho.

2. AeŠ`Vm à_ò  _gJ«oìh `m§Zr {dH${gV Ho$bm Amho.

3. ~møVm IM© hm amOH$s` Am§Va{H«$`m IMm©Mm EH$ KQ>H$ Amho.

4.   gm_m{OH$ dO©ZVm ho gmd©O{ZH$ dñVy§Mo CëbooI{Z` d¡{eîQ>ç Amho.

5. g§KdñVy {gÓm§V ~wM°ZZ `m§À`m ZmdmZo AmoiIbm OmVmo.

~) EH$m dmŠ`mV CÎma Úm.

1. {Zanoj EH$_V åhUOo H$m`?

2. {ZU©̀  KoÊ`mMm IM© åhUOo H$m`?
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3.   g§K dñVy åhUy H$m`?

4.   gd©O{ZH$ dñVy ³hUOo H$m`?

5.   amOH$s` Am§Va{H"$`m IM© åhUOo H$m`?

2.6  gmam§e:  (Summary)

gmd©O{ZH$ dñVy bmoH$m§À`m gmd©O{ZH$ JaOm ^mJdyZ _hÎm_ gm_m{OH$ H$ë`mU gmÜ` H$aÊ`mV _hÎdmMr
ŷ{_H$m ~OmdVmV. bmoH$emhr XoemV gmd©O{ZH$ dñVy§Zm bmoH$m§À`m {ZdS>r/ng§Vr gaH$mabm _mhrV AgUo Amdí`H$

AgVo. gmd©O{ZH$ dñVy§Zm gmd©O{ZH$ {ZdS>r àH$Q> H$aÊ`mV ̀ oUmè`m g_ñ`m§Mr MMm© gmd©O{ZH$ {ZdS>rMo {gÓm§V
H$aVmV.

`m àH$aUmV gmd©O{ZH$ {ZdS>rMo EH$_V Ñ{ï>H$moZ, amOH$s` Am§Va{H"$`m IM© {gÓm§V, AeŠ`Vm à_ò , bmoH$emhrMm
Am{W©H$ {gÓm§V, amOH$s`-Am{W©H$-ZmoH$aemhr {gÓm§VmMm Aä`mg Ho$bm Amho. VgoM gmd©O{ZH$ dñVy nwa{dÊ`mÀ`m
VaVwXrÀ`m EopÀN>H$ {d{Z`_ à{V_mZ, g°å ẁAëgZ-_gJ"oìh `moJXmZ `m§Mr MMm© ho àH$aU H$aVo. gmd©O{ZH$
dñVy§Zm ng§Vr àH$Q> H$aÊ`mÀ`m §̀ÌUm/`moOZm§Mm {dMmahr Ho$bm Amho. VgoM Q>m`~mD$Q> à{V_mZ Am{U g§K dñVy
{gÓm§VmMm g_mdoehr `m àH$aUmV Ho$bm Amho.

2.7  ñ_aUr` g§H$ënZm : (Theory to Remember)

`m àH$aUmVrb nwT>rb _hÎdmÀ`m g§§H$ënZm ñ_aUr` AmhoV.

1.   gmd©O{ZH$ {ZdS> (Public Choice) : gmd©O{ZH$ dñVy§gmR>r Agbobr bmoH$m§Mr ng§Vr/àmYmÝ` hmò .

2.   gmnoj EH$_V (Relative Unanimity) : amÁ`{dÎmr` {ZU©̀  gaH$maZo KoÊ`mgmR>r bmoH$emhr emgZ ̀ §ÌUoV
{H$_mZ R>a{dbobo EH$_V hmò .

3.   amOH$s` Am§Va{H"$`m IM© (Political  Interactions Costs) : gmd©O{ZH$ dñVy§Zm bmoH$m§À`m ng§Vr
H$idyZ Ë`m dñVy gaH$maZo nwa{dÊ`mgmR>r H$amdm bmJUmam IM© hmò .

4.   g§K dñVy (Club Goods) : AewÓ gmd©O{ZH$ dñVy H$s Á`m§À`mda EH$m g§KmMo/JQm>Mo Vr nwa{dÊ`mgmR>r
d IM© Jmoim H$aÊ`mgmR>r {Z §̀ÌU AgVo.

5.   ~møVm IM© (Externality Cost) : gaH$maZo nwa{dÊ`mÀ`m gmd©O{ZH$ dñVy {damoYr _VXmZ H$aUmè`m
bmoH$m§Zm ghZ H$amdm bmJUmam IM© hmò .

àJVr AmO_dmMr CÎmao

A)  {dYmZo MyH$ H$s ~amo~a Vo gm§Jm.

1) MyH$ 2) MyH$ 3) ~amo~a  4) MyH$ 5) ~amo~a
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~)   EH$m dmŠ`mV CÎmao {bhm.

1. gmd©O{ZH$ dñVy nwa{dÊ`m{df`rMm amÁ`{dÎmr` {ZU©̀  KoÊ`mgmR>r gd© bmoH$m§Mr _mÝ`Vm AgVo.

2. gaH$maZo gmd©O{ZH$ dñVy bmoH$m§À`m {ZdS>rZwgma nwa{dÊ`mMm {ZU©̀  KoÊ`mgmR>r bmoH$m§_Ü ò qH$dm amOH$s`
njm§_Ü ò gh_V KS>dyZ AmUÊ`mgmR>r òUmam IM© hmò .

3. AewÓ gmd©O{ZH$ dñVy Á`m§À`mda g§KmMo qH$dm JQ>mMo {Z §̀ÌU d {Z`_Z AgVo Ë`m§Zm g§K dñVy åhUVmV.

4. bmoH$m§À`m gmd©O{ZH$ JaOm ^mJ{dÊ`mÀ`m dñVy åhUOo gmd©O{ZH$ dñVy hmò .

5. gmd©O{ZH$ dñVy gaH$maZo nwa{dÊ`mgmR>r bmoH$m§À`m gmd©O{ZH$ dñVy§{df`rÀ`m {ZdS>r nmohM{dÊ`mgmR>rMm
IM© åhUOo amOH$s` Am§Va{H«$`m IM© hmò .

2.8 Aä`mgmgmR>r àíZ (Exercise)

1. gmd©O{ZH$ {ZdS>rÀ`m {dH$gobÀ`m {gÓm§VmMo ñnï>rH$aU Úm.
2. amOH$s` Am§Va{H«$`m {gÓm§VmMo narjU H$am.
3. AeŠ`Vm à_ò mMo _yë`_mnZ H$am.
4. gmd©O{ZH$ dñVy VaVwXrÀ`m {dH$gob-qbXmb à{V_mZmMr MMm© H$am.
5. {Q>nm {bhm.
A) bmoH$emhrMm Am{W©H$ {gÓm§V
~) amOH$s`-Am{W©H$-ZmoH$aemhr {gÓm§V
H$) Q>m`~mD$Q> à{V_mZ
S) g§K/JQ> dñVy {gÓm§V
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AZwH«$_{UH$m :

3.1 àmñVm{dH$

3.2 C{ÔîQ>ço

3.3 gmd©O{ZH$ IM© {gÜXm§V

3.3.1 g°å ẁAbgZ `m§Mm gmd©O{ZH$ IMm©Mm ewÜX qgÜXm§V

3.3.2 d°½Za `m§Mm amÁ`mÀ`m dmT>Ë`m H$m`m©Mm {Z`_

3.3.3 dmBO_Z {nH$m°H$ n[aH$ënZm

3.3.4 H$mobrZ ŠbmH©$ n[aH$ënZm

3.4 gmd©O{ZH$ JwVdUyH$sMo {ZH$f

3.4.1 àH$ën _wë`_mnZ

3.4.2 gm_m{OH$ IM© bm^ {díbofU

3.5 gmd©O{ZH$ A§XmOnÌH$

3.5.1 gmd©O{ZH$ A§XmOnÌH$mMo dJuH$aU

3.5.2 H$m_{Jar A§XmOnÌH$ d H$m ©̀j_ A§XmOnÌH$

3.5.3 eyÝ`mYm[aV A§XmOnÌH$

3.6 gmam§e

3.7 nm[a^m{fH$ eãX d eãXmW©

3.8 ñd §̀AÜ``Z àíZ d CÎmao

3.9 gamdmgmR>r ñdmÜ`m`

3.10  g§X ©̂ J«§W

3.1 àmñVm{dH$ :-

{dÚmWu {_Ì hmo _mJrb KQ>H$m_Ü ò AmnU gmd©O{ZH$ {ZdS>rMo {gÜXm§V d gmd©O{ZH$ YmoaU `m~Ôb
g{dñVa Aä`mg Ho$bobm Amho. Ë`m_Ü ò AmnU g§gmYZmMr dmQ>Ur, EH${ÌV ng§Vr, EH$_V VËd, bmoH$emhr

KQ>H$ H«$. 3
gmd©O{ZH$ IM© {gÜXm§V d àH$ën _wë`_mnZ

E_.E. ^mJ 1 AW©emñÌ (npãbH$ BH$m°.) /6
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Am{W©H$ {gÜXm§V A°amo `m§Mm AeŠ`Vm à_ò  gmd©O{ZH$ dñVy d Ë`mg§~§YrV {d{dY Ñï>rH$moZ B. Mm Aä`mg
Ho$bobm Amho. àñVwV KQ>H$ ømV VrZ_Ü ò IMm©{df`H$ {gÜXm§V d àH$ën _wë`_mnZ g§~§Yr Aä`mg H$aUma
Amho. gmd©O{ZH$ AW©emñÌm_Ü ò gmd©O{ZH$ IMm©V AË §̀V _hËdmMo ñWmZ Amho. gaH$ma `mÛmao _hgyb O_m
H$aVo d gmd©O{ZH$ IMm©Ûmao Vmo g_mOH$ë`mUmgmR>r IM© H$aVo. 1933 Z§Va gmd©O{ZH$ IMm©g AË`§V
_hËdmMo ñWmZ àmßV Pmbo Amho. Oo. E_ Ho$Ýg `m§Zr Ë`m§À`m AmYw{ZH$ Am{W©H$ {dMmam_Ü ò gmd©O{ZH$ IMm©g
AË §̀V _hËdmMo ñWmZ {Xbo Amho. gmd©O{ZH$ IMm©Ûmao gaH$ma gm_m{OH$ H$ë`mU dmT>{dÊ`mMm à`ËZ H$aV
AgVo. AmYw{ZH$ gaH$mao hr H$ë`mUH$mar gaH$mao åhUyZ AmoiIbr OmVmV. Xwgè`m _hm ẁÜXmZ§Va gmd©O{ZH$
IM© d EH$ _hËdmMm ^mJ åhUyZ nwT>o Ambobm Amho. Xadfu gaH$ma A§XmOnÌH$ _m§S>V AgVo. Ë`m_Ü ò, _hgyb
d IM© `m§Mm Vmio~§X AgVmo. H$amÛmao _hgyb O_m Ho$bm OmVmo d Vmo gm_m{OH$ d {dH$mg H$m_mgmR>r dmnabm
OmVmo. Vmo gmd©O{ZH$ IMm©À`m _mÜ`_mVyZ Xe©{dbm OmVmo. 1980 À`m Z§VaÀ`m XeH$m_Ü`o g_mOm_Ü`o
Am{W©H$ {df_Vm dmT>V AgVmZm {XgVo. hr {df_Vm H$_r H$aÊ`mgmR>r gaH$maH$S>o gmd©O{ZH$ IM© ho EH$
gmYZ Amho. g§gmoeYZmÀ`m dmQ>UrÛmao ho eŠ` hmody eH$Vo. {df_Vm g§gmYZmÀ`m dmQ>nmda Adb§~yZ AgVo.
àñVwV KQ>H$m_Ü ò gmd©O{ZH$ IM©{Z`_H$ {gÜXm§VmMm gImob Aä`mg AmnU H$aUma AmhmoV. Ë`mM~amo~a
àH$ën _wë`_mnZ H$aUma Amho. gmd©O{ZH$ A§XmOàÌH$mÛmao gaH$mar IMm©Mr nyd© {Xemhr g_OyZ KoUma AmhmoV.

3.2 C{ÔîQ>ço$ :

`m KQ>H$mMm Aä`mg Ho$ë`mZ§Va AmnUmg

1. gmd©O{ZH$ IMm©{df`r {gÜXm§V g_OyZ KoVm òVrb.

2. gaH$maMr dmT>Vr H$m ò© H$moUVr AmhoV. Vo g_OyZ KoVm òB©b.

3. gmd©O{ZH$ Jw§VdUyH$sMr JaO d _hËd g_OyZ KoVm òB©b.

4. àH$ënmMo _wë`_mnZ H$go Ho$bo OmVo. Ë`mMr H$ënZm òB©b.

5. gmd©O{ZH$ A§XmOnÌH$ g_OyZ KoVm òB©b.

3.3 gmd©O{ZH$ IMm©Mo {gÜXm§V :-

A{bH$S>rb H$mimV OJmVrb gd©M XoemVrb gaH$mam§Mo H$m ©̀joÌ dmT>bo Amho. `mMmM n[aUm_ åhUyZ
gmd©O{ZH$ IMm©V _moR>çm à_mUmda dmT> Pmë`mMo {XgyZ òVo. dmT>Ë`m IMm©Mo AmìhmZ d EH$ _moR>m àíZ
àË òH$ gaH$manwT>o Amho. {_imboë`m CËnÝZmVyZ gmd©O{ZH$ IM© H$gm H$amdm `m~Ôb `moOZmhr gaH$mabm V`ma
H$amdr bmJVo. gmd©O{ZH$ IM© åhUOo Agm IM© Omo gmd©O{ZH$ g§ñWmÛmao Ho$bm OmVmo. Vmo åhUOo H|$Ð gaH$ma,
amÁ` gaH$ma d ñWm{ZH$ gaH$mao `m§À`mÛmao Ho$bm OmUmam IM© hm ì`ŠVr d ì`dgm` g§ñWm§À`m IMm©nojm
doJim AgVmo. gaH$ma H$amÛmao bmoH$m§H$Sy>Z n¡gm O_m H$aV AgVo d Vmo O_m Ho$bobm n¡gm bmoH$m§gmR>r IM©
H$amd`mMm AgVmo. IM© H$aV AgVmZm Anì`` Q>mimdm bmJVmo. IMm©gmR>r H$mhr {Z`_ nmimdo bmJVmV.
d Ë`mM ~amo~a d¡ÜXm§VrH$ ~mOyhr g_OyZ ¿`mdr bmJVo.



83

gmd©O{ZH$ IM© ì`m»`m :-

gmd©O{ZH$ IM© åhUOo H|$Ð, amÁ` d ñWm{ZH$ gaH$maZo Ho$bobm IM© hmò . `m_Ü ò gaH$maZo Ho$bobm IM©
hm ImOJr bmoH$g§ñWm d CËnmXZ g§ñWm `mda Ho$bobm AgVmo. gmd©O{ZH$ IMm©Mr EH$ {d{eï> Aer ì`m»`m
H$aVm òV Zmhr. gmd©O{ZH$ IMm©À`m {dñV¥V ì`m» ò_Ü ò Imbrb ~m~tMm g_mdoe H$aVm òVmo.

1. gmd©O{ZH$ IM© åhUOo gaH$maÀ`m {d{dY {d^mJm§À`m àmË`{jH$[aË`m qH$dm AZwXmZmÀ`m ñdñVmV dñVy
d godmda IM© hmò .

2. gaH$maÀ`m {d{dY {d^mJmÛmao gm_m{OH$ gwajm gm_m{OH$ H$ë`mU gmÜ` H$aÊ`mgmR>r Ho$bobm IM©
gaH$mar H$Om©darb ì`mO AZwXmZ d _XV H$aUo

3. amï´>r` CX`moJmZr Ho$bobm ^m§S>dbr IM© `m_Ü ò gaH$maÛmao Ho$boë`m g§gm`ZmMm dmna,ImOJr joÌm_Ü ò
CËnmXZ gmYZm§Mo nwZ©, amï´>r`H¥$V CX`moJm§Zr Ho$bobr Jw§VdUyH$ B.Mm g_mdoe hmoVmo.

'' Public Expenditure refers to the expenditure in-- by central stond or local govement of
country  for its own administration soual welfare economic development and for prviding
helps to other countries''

darb à_mUo VrÝhr àH$maÀ`m H$m`m©g gmd©O{ZH$ IM© åhQ>bo OmVo.

gmd©O{ZH$ IMm©Mo {gÕm§V

_hÎm_ gmd©O{ZH$ {hVmMr àmár gmd©O{ZH$ IMm©À`m ~mOyZo XmoZ {gÜXm§Vmda Adb§~yZ Amho VoM {gÕm§V
gaH$mar IMm©Mo _wb ŷV {gÕm§V g_Obo OmVmV.

§1. S>m°. S>m°ëQ>Z d àm.{nJy `m§Zr n{hbm {gÕm§V _m§S>bm Amho. Ë`mÀ`m _Vo gaH$maZo IM© Ho$boë`m àË òH$
n¡emÀ`m _mÌonmgyZ gr_m§V bm^ CÎmamoÎma èhmg nmdV AgVmo ^m§S>db gaH$maZo bmdboë`m H$am§À`m ñdIMm©Vrb
n¡emÀ`m àË òH$ _mÌonmgyZ KoUmam gr_m§V Ë`mJ dmT>V OmVmo gaH$maZo Amnbm IM© Aem q~Xyn ©̀V Ho$bm nmhrOo
Á`m q~XyV Ë`mJ d bm^ g_mZ òVrb hr gaH$maMr AmXe© IM© nmVir åhUyZ AmoiIir

2. gaH$mar IMm©À`m `mo½` {dVaUmÀ`m Ñï>rZo nmhVm g_ {g_m§V Cn`moOrV Mm {Z`_ `m joÌmV XoIrb bmJy
hmoVmZm {XgVmo. hm {df`H$ {g_m§V bm^mMm {gÕm§V åhUyZ AmoiIbm OmVmo `m_Ü ò gd©M joÌmVrb bm^ g_mZ
nmVirda AmUÊ`mgmR>r à`ËZ hmoUo Amdí`H$ Amho  gaH$maZo-- bm^ gmÜ` H$aÊ`mgmR>r IMm©Mo ñWbm§VaU
Ho$bo nm{hOo. darb à_mUo _hÎm_ {hVmMo qH$dm bm^mMo VËd àË`jmV bmJy H$aVmZm AZoH$ AS>MUr òV
AgVmV H$maU IM© EH$m {d^mJmÛmao hmoVmo Va H$amamonU Xwgè`m {d^mJmÛmao hmoVo. Ë`m_wio VwbZm H$aUo
AS>MUrMo hmoVo.

3.3.1 g°å ẁAbgZ `m§Mm gmd©O{ZH$ IMm©Mm ewÕ {gÕm§V

gmd©O{ZH$ IMm©À`m ewÕm {gÕm§Vm_Ü ò n`m©á nmVirdarb gmd©O{ZH$ dñVyÀ`m nwadR>çm ~XbÊ`mMr
gd© VËdo AgVmV. `m_Ü ò --- VËd bm^ VËdmMm g_mdoe hmoVmo. j_Vm VËdm§~ÔbMo gImob {díbofU àm.



84

{nJw ̀ m AW©Vkm§Zr Ho$bobr Amho bm^ VËdm~ÔbMo {díbofU {dH$grV - {bÝT>mb d Om°ZgZ ̀ m§Zr Ho$bobo Amho.

g°å ẁAbgZr `mZr Ë`mÀ`m {gÕm§VmV gd©gmYmaU g_VmobmMo {díbofU Ho$bobo Amho. `m§Zr Amnë`m
{gÕm§Vm_Ü ò g§gmYZmMr dmQ>Ur - d g§gmYZmMo {d^mOZ () `m~ÔbÀ`m g_mñ`mMo {díbofU H$ê$Z EH$
gd©gmYmaU g_Vmob gmÜ` H$aÊ`m~XXbMo {díbofU Ho$bobo Amho. Ë`m§À`m _Vo gmd©O{ZH$ dñVy `m gm_whrH$
nwa{dë`m OmVmV. Ë`m ImOJr bmoH$mH$Sy>Z nwa{dë`m Omdy eH$V ZmhrV. ImOJr dñVy `m ng§Vr à_mUo  nwa{dë`m
OmVmV. gmd©O{ZH$ ng§Vr hr gmd©O{ZH$ dñVy~Ôb _mhrV ZgVo. gmd©O{ZH$ dñVy nwadR>m H$arV AgVmV
bmoH$emhr XoemV gaH$mabm bmoH$_V {dMmamV ¿`mdo bmJVo. gmd©O{ZH$ dñVyMm n`m©á nwadR>m H$aV AgVmZm
~mOma VËdo bmJy Ho$br OmdrV  Ago J¥hrV Yabo OmVo.

$ darb AmH¥$VrV H«$. 3.1 _Ü ò XmoZ ì`º$sMr gmd©O{ZH$ dñVyMr _mJUr d ImOJr dñVyMr _mJUr
Xe©{dbr Amho.  d ì`º$sMr _mJUr Xe©{dbr Amho. CËnÞ nmVir d BVa dñVyÀ`m {H$_Vr pñWa AmhoV.
AmH¥$VrÀ`m  S>mdrH$S>rb ^mJm_Ü ò x `m ImOJr dñVyMo DA d DB  ho _mJUr d G  AmhoV.DA + DB
hm x `m ImOJr dñVyÀ`m ~mOma  _mJUr d Amho. d G Amho. hmDA dDB À`m COì`m ~oaOoVyZ V`ma Ho$bobm
Amho. `m ImOJr dñVyMm s hm nwadR>m d g Amho.  `m ImOJr dñVyMr A dB  `m XmoÝhr Cn^mo½Ë`mgmR>rMr
{H§$_V hr oc BVH$s Amho. d E `m g§VwbZ {~§XwÛmao Xe©{dbobr Amho. E `m q~XwÀ`m {R>H$mUr A d `m BXmoÝhr
ì`º$sMr EHy$U _mJUr IaoXr OH BVH$s Amho. A hm ì`º$s x `m ImOJr dñVyMo OF EdTo ZJ  IaoXr H$aVmo
d b hm ì`º$s og  EdT>o ZJ IaoXr H$aVmo. A `m ì`º$sMo ImOJr dñVyMr IaoXr _mJUr hr H$_r Amho Va b
`m ì`º$sMr _mJUr OmñV Amho. S>mì`m ~mOyMr COì`m ^mJm_Ü ò DA d DB ho Ad B Mm ì`º$sMo _mJUr
d g AmhoV. Vo y `m  gmd©O{ZH$ dñVygmR>rMo _mJUr d AmhoV.DA + DB d ~mOma _mJUr d Amho. hr
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ì`º$sJV _mJUr  C^r ~oarO Ho$ë`mZ§Va {_iVmo gd© H$aXmË`mÛmao y `m  dñVyMm Cn^moJ {XgVmo. s hm nwadR>m
d Amho. E1 `m  q~Xw_Ü ò _mJUr d nwadR>m g§VwbZ KoVo. y `m dñVyMm  a d b `m ì`ŠVrMm Cn^moJ on BVH$m
Amho. d {H$_§V d ok BVH$s Amho. `m {H$_§Vr-- hr qH$_V  `m ì`º$sÛmao hr qH$_V  `m ì`º$sÛmao AXm Ho$br
OmVo. `m_wio ok=OM+OL Ago  g_rH$aU {_ibo. `mdê$Z Ago bjmV òVo H$s ImOJr dñVyMr  _mJUr
[d{dY ì`º$sÛmao doJdoJir Ho$br OmVo. _mÌ gmd©O{ZH$ dñVy `m gd© Cn^mo½`mZm à_mUmV CnbãY AgVmV.

3.2.2. d°JZa `mMm gaH$maÀ`m dmT>Ë`m H$m`m©Mm {Z`_ …

A°S>më\$ d°JZa `m O_©Z AW©VkmZo 19 ì`m eVH$m_Ü ò Amnë`m AZŵ dOÝ` Aä`mgmdê$Z gaH$maÀ`m
dmT>Ë`m  H$m`m©Mo {díbofU Ho$bo Amho. Ë`mÀ`m _Vo _Ü`dVr© d ñWm{ZH$ gaH$maÀ`m H$m`m©_Ü ò gmVË`mZo dmT>
hmoVmZm {XgyZ òVo. gaH$maÀ`m OwÝ`m H$m`m©gmo~V Z{dZ hr AZoH$ àH$maMr H$m ©̀ H$amdr bmJVmV. Am¡Úmo{JH$
Xoem_Ü ò XaS>moB© CËnÞmV d CËnmXZmV gmVË`mZo dmT> hmoVo `m dmT>r~amo~a gmd©O{ZH$ joÌmMmhr  hmoUo H«$_àmá
AgVo.

gaH$mabm OwÝ`m H$m`m©gmo~V Z{dZ H$m }̀ hr H$m ©̀- H$amdr bmJVmV. H|$Ð,amÁ`, d ñWm{ZH$ gaH$maÀ`m
H$m`m©V  gmVË`mZo hmoUmar dmT> hr _hÎdmMm ^mJ Amho. H$m`m©_Yrb dmT> d \$ŠV {~«Q>Z, A_o[aH$m,O_©Zr,\«$mÝg
`m XoemnwaVr _`m©XrV ZgyZ OJmVrb gd©M Xoem_Ü ò hr dmT> hmoVmZm {XgyZ òVo. Am¡ÚmoJrH$ Xoem_Ü ò XaS>moB©
CnÞ d XaS>moB© CËnmXZ _moR>çm à_mUmda dmT>V Amho. `m gd©M XoemVrb gmd©O{ZH$ joÌmMo {dñVma hmoV
Agë`mMo {XgyZ òVo. d°JZa `m§À`m _Vo gm_m{OH$ àJVr hr gmd©O{ZH$ IM© dmT>Ê`mV _moR>çm à_mUmda
O~m~Xma Amho. Am{W©H$  {dH$mg d l_{d^mJUr `m_wio Am{W©H$ {OdZ d¥Õr hr Jw§VmJwVrMr hmoV  Amho.
`mM~amo~a gaH$maMm nmobrg ì`dñWm d Ý`m` ì`dñWodarb IM© do dmT>V Amho. Ë`mM~amo~a  V§ÌkmZm_wio
^m§S>dbmMr _mJUr {Xdgo{Xdg dmT>V Amho.  `mVyZM gmd©O{ZH$ _hm_§S>imMm CX` hmoV Amho. Ooìhm Vm§{ÌH$
àJVr _ŠVoXmar {Z_m©U H$aÊ`mg nmofH$ dmVmdaU {Z_m©U H$aVo. Ë`mdoir gaH$maMr ŷ{_H$m AË §̀V _hÎdmMr
AgVo. d°JZa `mZr Amamo½` {ejU B. gm_m{OH$ godmdarb IMm©~m~Vrb amÁ`m§Mm H$m }̀ dmT>V Agë`mMo
{ZXe©Zmg AmUyZ {Xbo Amho.
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darb AmH¥$Vr_Ü ò gmd©O{ZH$ dñVyMo XaS>moB© CËnmXZ Cä`m Ajmda Xe©{dbo Amho. d dmñVd XaS>moB©
CËnZmVrb dmT> hr Am{W©H$ {dH$mgm_wio hmoVo.

Imbrb H$moï>H$m§À`m gmømZo ^maVm_Ü ò 1950-51 nmgyZ gd©M nmVirdarb gmd©O{ZH$  IMm©V dmT>
hmoV Agë`mMo g_OyZ òVm òB©b.

df© EHy$U IM©

H$moï>H$ H«$.1 : H|$Ð d amÁ` d H|$ÐemgrV àXoemMm EHy$U IM© (H$moQ>r é. _Ü ò)

ñWyb amï´>r` CËnmXZm§er
(GNP)EHy$U IMm©Mo à_mU

1950-51

1960-61

1970-71

1980-81

1990-91

2000-2001

1110

2560

8500

36850

176550

598260

11.8

15.8

19.9

27.1

33.3

33.9

ñÌmoV : Economic Survey 2001-02
H$moï>H$ H«$.1  _Ü ò gmd©O{ZH$ IM© 1100 H$moQ>r ê$n`mdê$Z 5,98,5H$moQ>r ê$.Zr dmT>bm. 1950-

51 _Ü ò Vmo ñWyb amï´>r` CËnmXZmÀ`m 11.8 KoVm Ë`mV dmT> hmodyZ 2000-01 _Ü ò ñWyb amï´>r` CËnmXZmMm
34%  EdT>m Pmbm.

g§ajU IMm©V dmT>, ZmJar àemgZmMm {dñVma bmoH$emhr §̀ÌUm H|$Ð gaH$maÀ`m BVa Xoem~XXbMr
dMZ~ÕVm Xoe C^maUrVrb gaH$maMr H$m }̀ CXm. {ejU Amamo½` gw{dYm qH$_V nmVirVrb dmT>, dmT>Vo doVZ
dmT>Vo l_Xb bmoH$g§»`m dmT> ehamMo dmT>Vo à_mU B. KQ>H$ dmT>Ë`m IMm©g O~m~Xma Agë`mMo bjmV òVo.

^maVr` amÁ` KQ>ZoV {d{dY gyMr V`ma H$aZ H$m_mMr {d^mJUr {d{dY nmVirda Ho$br Amho. Ho$§ÐgyMr
amÁ`gyMr d g_d¥Îmr gyMrÛmao H$m`m©Mo dmQ>n H$aÊ`mV Ambo. H|$Ðm~amo~aM amÁ`mZmhr AZoH$ H$ë`mUH$mar
`moOZm am~dmì`m bmJVmV. Xwgè`m _hm`wÕmnydr© ^maVmV {Z`moOZ _§S>i H$m`©aV ZìhVo _mÌ ñdm§VÍ`mZ§Va
{Z`moOZ _§S>imÛmao H$ë`mUH$mar H$m ©̀d¥Îmmda OmñV ^a XoÊ`mV Ambo. BQ>brMo AW©Vk E\$. Eg. {ZËVr `m§À`m
Aä`mgmÛmao gd©M gaH$maMm IM© dmT>V Agë`mMo {XgyZ Ambo ẁÕOÝ` Xoe, em§VVm{à` Xoe H|$Ð gaH$mao
{dH|$Ðr` gaH$mao, bhmZ Xoe, _moR>o Xoe, Aem gd©M Xoem_Ü ò gmd©O{ZH$ IM© dmT>V Agë`mMo {XgVo.

amÁ`mÀ`m H$m`m©Mm {dñVma hmoÊ`mMr H$maUo …-

1) H$ë`mUH$mar amÁ` g§H$ënZm - 1930 À`m _hm_§XrZ§Va gaH$maMo gXñ` ~XbyZ Vo H$ë`mUH$mar
~Zbo, H$ë`mbH$mar gaH$maMo _w»` C{Ôï> ho  àmoËgmhZ XoUo, XoemVrb OZVoÀ`m gm_m{OH$ d amOH$s` OrdZmV
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gwYmaUm H$aUo ho Amho. ŷVH$mimV Á`m dñVy godm nwa{dUo gaH$maMr O~m~Xmar ZìhVr Aem AZoH$ dñVy d
godm nwa{dUo ~§YZH$maH$ R>abo. amÁ`m_Ü ò JVr_mZ ~Xb Pmbo amÁ`mZo ì`mnma ì`dhma {Z §̀ÌU Zmhr. nyU©
amoOJma {Z_m©U H$aUo B. AmìhmZmË_H$ H$m }̀ pñdH$mabr. `mgmR>r _moR>m IM© Ano{jV hmoVm.

2) ẁÕo d ̀ wÕm`r V`mar - 20 ì`m eVH$mV gmd©O{ZH$ IM© dmT>Ê`mMo à_wI H$maU åhUOo g§ajUmdarb
IM© hmò . Xoe OodT>m _moR>m VodT>m g§ajUmdarb IM© OmñV AgVmo. XoemXoemVrb VUmdOÝ` n[apñWVrH$S>o
g§ajU IM© dmT>V OmVmo. g§ajU gm_J«rÀ`m ̀ m§{ÌH$sH$aUm_wio hm IM© AmUIrZ dmT>ë`mMo {XgVo.  g§ajUmdarb
IM© d ẁÜXOÝ` n[apñWVr ZgVmZmhr hmoVmo. ^maVm_Ü ò 1950-51 _Ü ò g§ajUmdarb IM© _mÌ 16 H$moQ>r
ê$n ò EdT>m hmoVm. Ë`mV dmT> hmodyZ 2002-03 _Ü ò Vmo 43600 H$moQ>r ê$. EdT>m Pmbm.

3) bmoH$g§»`m dmT> d ZmJarH$aU - 1991 _Ü ò ^maVmMr bmoH$g§»`m 36.11 H$moQ>r hmoVr. Ë`m_Ü ò
dmT> hmodyZ 2001 _Ü`o Vr 102 H$moQ>r EdT>r Pmbr. bmoH$g§»`m dmT>ë`m_wio {ejUmdarb IM© dmT>Vmo.
amoOJma {Z{_©VrgmR>r IM© dmT>dmdm bmJVmo. ZmJarH$aUm_wio eham_Ü`o JXu hmoVo d _wb^yV gmo`rgw{dYmdarb
IM© dmT>Vmo.

4) bmoH$emhr g§ñWm§Mr {Z{_©Vr - bmoH$emhr Xoem_Ü ò gaH$ma bmoH${Z ẁŠV Agë`m_wio OZVoÀ`m Anojm
H$aUo ho gaH$maMo à_wI H$m ©̀ ~ZVo.

5) amï´>r` CËnÝZmVrb dmT> - amï´>r` CËnÝZ dmT>ë`m_wio bmoH$m§Mr gmd©O{ZH$ dñVyMr _mJUr dmT>Vo d
gmd©O{ZH$ IM© gmVË`mZo dmT>Vmo.

6) _§XrOÝ` n[apñWVr - _§XrÀ`m n[apñWVrVyZ Xoemg ~mhoa H$mT>Ê`mgmR>r _moR>çm à_mUmda gmd©O{ZH$
IM© H$ê$Z gaH$mabm amoOJma {Z{_©Vrda ^a Úmdm bmJVmo.

7) {_l AW©ì`dñWm d g_mOdmXr {dMmagaUr - g_mOdmXr {dMmagaUrZwgma gaH$maMo àW_
H$V©ì` ho OZVoMm {dH$mg H$aUo ho AgVo. {_l AW©ì`dñWoV gmd©O{ZH$ joÌ d ImOJr joÌmMm g_mdoe
AgVmo. gmd©O{ZH$ joÌmdarb IM© gaH$maZo H$aUo A{^àoV AgVo.

S>m°ëQ>Z `m§À`m _Vo Imbrb VrZ H$maUm_wio Šb°Za `m§Mm {Z`_ ñnï> hmoVmo.

1) AmYw{ZH$ H$mimV gmd©O{ZH$ g§KQ>Zm§Mr H$m ©̀j_Vm ImOJr joÌmÀ`m H$m ©̀j_Vonojm dmT>ë`m_wio IM©
dmT>Vmo.

2) gaH$mabm OwÝ`m H$m`m©~amo~aM Z{dZ H$m }̀ H$aUo H«$_àmßV R>aVo. gmd©O{ZH$ dñVy nwa{dUo gaH$maMo à_wI
H$m ©̀ R>aVo.

3) ImOJr joÌ Zâ`mÀ`m àoaUoZo H$m }̀ H$aVo. Ë`mgmR>r OZVoMr H$miOr KoÊ`mgmR>r gmd©O{ZH$ joÌM H$m ©̀
H$aV AgVo.

A°S>më\$ d°JZa `m§Mr n[aH$ënZm gd©Ì _mÝ` nmdbobr Amho.
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3.3.3 dmBO_Z {nH$m°H$ n[aH$ënZm :

 O°H$ dmBO_Z d A°ëS>Z Mr {nH$m°H$ ̀ m§Zm Ë`mÀ`m '' The growth of Public Expenditure  in the
United Kingdom '' 1961 `m Aä`mgmV 1890 Vo 1955 `m H$mbmdYrVrb B§½bS>_Yrb gmd©O{ZH$
IMm©Mm AmT>mdm KoVbm. Ë`m§À`m _Vo B§½b§S>_Yrb `m H$mbmdYrVrb IM© hm gmVË`mZo dmT>bm ZgyZ Vmo H$Yr
_moR>çm à_mUmV dmT>bm AgyZ H$mhr H$mi Vmo pñWa am{hë`mMo ñnï> Ho$bo. Ë`m§Zr gmd©O{ZH$ IMm©Vrb MT>-
CVma ñnï> Ho$bo. Ë`mÀ`m Ñï>rH$moZm_Ü ò Ë`m§Zr VrZ g§H$ënZm ñnï> Ho$boë`m AmhoV.

1) {dñWmnU (Displacement)

2) n[ajU  (Inspection)

3) H|${ÐH$aU  (Concentration)

Ë`m§À`m _Vo amOH$s` ZoVo/gaH$ma gmd©O{ZH$ IMm©Mm {dMma H$aVmZm bmoH$m§À`m _Vm§Mm {dMma H$aVo.
Ë`mM~amo~a BVa _mÜ`_m§Mmhr {dMma H$aVo. gmd©O{ZH$ IMm©Mm {dMma H$aV AgVmo. {Xbobr qH$_V d òUmao
bm^ `m§Mm g§~§Y OmoS>bm OmV Zmhr. XoemVrb bmoH$ H$a dmT>bo AgVm Ë`m§Mm {damoY H$aVmV _mÌ gmd©O{ZH$
IMm©~Ôb AmJ«h YaVmV. gaH$maMm gmd©O{ZH$ IM© H$am§Mo Xa Z dmT>dVm H$aVm òVo. Oa CËnÝZ dmT>V Agob
Va _mÌ CËnÝZmnojm IMm©Vrb dmT> OmñV Agob Va H$am§Mo Xa dmT>{dUo A{Zdm ©̀ R>aVo. Xoem_Ü ò ẁÜXOÝ`
n[apñWVr {Z_m©U Pmbr Va _mÌ H$am§Mo Xa dmT>{dUo H«$_àmßV R>aVo. `mVyZ {dñWmnZ n[aUm_ hmoVmo. `m§Mm
pñdH$ma nmVirda n[aUm_ hmoVmo. `mVyZ Z{dZ H$a ñdrH$mabo OmVmV d Vo nwT>ohr Mmby amhVmV. ẁÜXm_wio
gaH$maMr O~m~Xmar dmT>Vo d `mVyZ {dXoer H$O© dmT>Vo d gaH$maMo bj ho ẁÜXmda OmñV H|${ÐV hmoVo. `mg
n[ajU n[aUm_ åhUVmV.
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AmH¥$Vr H«$. 3.3 _Ü ò Cä`m Ajmda gmd©O{ZH$ joÌ _hgyb, gmd©O{ZH$ joÌ IM© `m§Mo EHy$U amḯ>r` Cä`m
Ajmer Agbobo à_mU Xe©{dbo Amho d AmS>ì`m Ajmda doi (df}) Xe©{dbo Amho. G/GNP à_mUmdê$Z
AmnUm§g gmd©O{ZH$ joÌm§Mo g_J« AW©ì`dñWoVrb VwbZmË_H$ _hËd bjmV òVo. Ë`mM~amo~a Ë`m§Zm H§o${ÐH$aU
n[aUm_hr ñnï> Ho$bobm Amho. H|$Ð gaH$maMm gmd©O{ZH$ joÌmdarb IM© dmT>V Agë`mMo ñnï> Pmbo Amho.
Ë`m§À`m_Vo B§½b§S>_Ü ò gmd©O{ZH$ joÌmMr VwbZmË_H$ dmT> hr Q>ßß`m-Q>ßß`mZo hmoV Amho. ApñVËdmVrb Am{W©H$
àíZ hm n`m©̀ r g_mYmZ H$mTy>Z gmoS>{dbo OmVo d H|$Ð gaH$ma OmñV à_mUmda gmd©O{ZH$ joÌmda IM© H$aVo.

dmBOZZ - {nH$m°H$ n[aH$ënZm hr A°S>më\$ d°JZa `m§À`m {Z`_mnojm dooJir Zmhr. YmÝ` Ñï>rH$moZmÛmao AmnUmg
gmd©O{ZH$ IM© d¥ÕrMr H$ënZm òVo d _hËd g_OyZ òVo.  $

3.3.4 H$mobrZ - ŠbmH©$ n[aH$ënZm :

gmd©O{ZH$ IMm©À`m d¥Õr~ÔbMr [Vgar n[aH$ënZm hr H$mobrZ ŠbmH©$  `m AW©emñÌkm§Zr _m§S>br. hr
n[aH$ënZm Ë`m§Zr Ë`m§À`m  (Public Finance and Changes in the Valve of Money) `m à~§YmV
_m§S>br. `mg {ZUm©̀ H$ _`m©Xm (Critical Limit) `m ZmdmZohr AmoiIbo OmVo. ho H$am^mamMm ghZerb nmVir
~ÔbMo {díbofU Amho. H$mobrZ ŠbmH©$ `m§À`m _Vo gaH$maMr ñWyb amï´>r` CËnÞmVrb (GNP) Vrb dmQ>m-
25% OmñV Pmbm Va ^mddmT> hmoVo. Ë`m§Zm Ë`mMo {díbofU {d{dY Xoem§À`m Xoem§VJ©V ẁÜX AmH$S>odmardê$Z
Ho$bobo Amho.

hr n[aH$ënZm Imbrb VrZ g§ñWmË_H$ KQ>H$mda Adb§~yZ Amho.

1. O|ìhm gaH$maH$Sy>Z O_m Ho$bo OmUmao H$a ho ñWyb Xoem§VJ©V CËnÝZmÀ`m 25% EdT>o KoVmV. Aemdoir
bmoH$m§Mr dV©UyH$ ~XbVo. `mVyZ bmoH$ H$_r CËnmXH$ KoVmV. H$maU dmT>boë`m ---- _moR>m ^mJ d H$aÛmao
gaH$maH$S>o hñVm§V[aV hmoVmo. d ho à`ËZerb H$anÜXVrV hmoVo.

2. gaH$maÀ`m dmT>Ë`m IMm©g bmoH$ H$_r à{VgmX XoVmV. `mVyZ g_J« nwadR>m H$_r hmoVmo. bmoH$m§Mr
IaoXmamhr dmT>Vo. d `mVyZ ^mddmT> hmoVo d AW©ì`dñWoV VoOrMr n[apñWVr {Z_m©U hmoVo. H$mobrZ ŠbmH©$
n[aH$ënZo_Ü ò Xe©{dë`mà_mUo OJmVrb H$mhr _moOŠ`mM Xoem_Ü ò CÀM nmVirMo H$a ApñVËdmV Agë`mMo
{XgVo. ~hþVm§e XoemV H$amMr EdT>r CÀM nmVir Agë`mMo {XgV Zmhr. _mÌ ẁÜX n[apñWVrVrV H$am§Mo Xa
dmT>VmV. \$ŠV gmd©O{ZH$ IMm©_wioM ^mddmT> hmoV ZgyZ ^mddmT>rV AZoH$ H$maUo O~m~Xma AmhoV.

3.4 gmd©O{ZH$ Jw§VdUyH$sMo {Z`_ :

 {d{dY nmVirdarb gaH$maH$Sy>Z gmd©O{ZH$ àH$ënm_Ü`o Jw§VdUyH$sMr Anojm AgVo. gmd©O{ZH$
àH$ënmVrb Jw§VdUyH$s_wio Am{W©H$ d¥ÜXr gmÜ` H$aUo, amï´>r` gwajm H$aUo d gwa{jV OrdZ {Z_m©U H$aUo eŠ`
hmoVo. Aem àH$ënmVrb Jw§VdUyH$ H$aV AgVmZm H$mhr {Z`_.nmiUo Amdí`H$ AgVo Ë`mÛmao Anì`` Q>mibm
OmVmo. gmd©O{ZH$  àH$ënmVrb Jw§VdUyH$sMm _yi CÔoe hm Z\$m {Z{_©Vr ZgVmo. Ë`m_wio Imbrb {Z`_ nmiUo
Amdí`H$ AgVo.
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1) d¥Õr …- _hÎm_rH$aU {ZH$f - (Growth Maximization Criterian)

{d{dY àH$ënmgmR>r Jw§VdUyH$sMo {d{dY {ZH$f gm§JrVbo OmVmV. Ë`mVrb gd©M àH$ënm§Zm bmJy hmoUmam
{ZH$f åhUOo d¥Õr _hËVg_rH$aU hmò . _mÌ d¥Õr gmÜ` H$aÊ`mgmR>r {H$§_V nmVir pñWa AgUo Amdí`H$ AgVo.
Ë`mM~amo~aM CËnÞm§Mo nwZ©{d^mOZ _hÎdmMo AgVo. OoUo H$ê$Z d¥Õm§Mo \$m`Xo Jar~ bmoH$m§Zm {_iVrbm  gmd©O{ZH$
Jw§VdUyH$ AemM àH$ënm_Ü ò Ho$bo OmV\o Á`m§Mm n[anyVu H$mbmdYr OmñV AgVmo d Ë`mVyZ VmËH$mi CËnÞ {Z_m©U
KoV Zmhr n«H$ën nyV©Vm H$mbmdYr OmñV amhrë`m_wio IM© dmT>Vmo d Ë`mMm ^mddmT>rdahr n[aUm_ KoVmo.

 2. ^m§S>db - CËnmXZ {ZH$f (Capital Output Criterian)

Am{W©H$ Aä`mgm_Ü ò ^m§S>db CËnmXZ à_mUmV AË §̀V _hËdmMo ñWmZ Amho. dmT>rd d ^m§S>db CËnmXZ
à_mU ho `mMo _moOH$mM ŷVH$mimVrb AWr©H$ AZŵ dmZwgma H$mT>bo OmVo Ë`mMo gyÌ Imbrb à_mUo Amho.

Cr =
I1 - I0

Q1- Q1

=
∆ I
∆ Q

Cr = Incrential Capital Output ratio

I1 - I0  = Investment made in period 1 and 0

Q1- Q1 = Output Quantity in period 1 and 0
∆ I = Increment in Investment
∆ Q = Increment in Output

  AW©ì`dñWo_Ü ò joÌdma ^m§S>db- CËnmXZ à_mU H$mT>bo OmVo d àH$ënm- ho à_mU H$mT>bo OmVo.

3) amï´>r` CËnmXZ MmMUr {ZH$f - (National Product Test Criterian)

hm {ZH$f Oo - `m§Zr gwM{dbm Ë`mZr àH$ënmMo àË`j d AàË`j _mnZ N>m`m qH$_VrÛmao H$aÊ`mMo
_m§S>bo CËnmXZ d Cn^moJmMm g§Yr IM© hm AW©ì`dñWoV _moObm OmV Zmhr. ~mOma AW©ì`dñWo_Ü ò Amamo½`,
{ejU d n`m©daU XOm© `m~Ôb ~mOma qH$_V _moO_mnmgmR>r AmH$maë`m OmV Zmhr. ~mOma qH$_Vr Ûmao g§Yr
IM© àX{e©V KoV ZmhrV qQ>~aOoZ `mZr. àH$ënMm àË`j d AàË`j n[aUm_ Agm \$aH$ Ho$bm Amho. àË`j
n[aUm_m åhUOo EHy$U amï´>r` CËnÞmVrb ~Xb n[aUm_ åhUOo CËnmXZm_Ü ò hmoUmao ~Xb hmò . AàË`mj
n[aUm_ åhUOo CËnmXZm_Ü ò hmoUmao ~Xb hmò .

4) gm_m{OH$ {g_m§V CËnmXZVm {ZH$f …-  (Social Marginal Productivity Criterian)

hm {ZH$f Ho$. B©. H$mÝQ>© `m§Zr _m§S>bm.`m {gÕmVm§Mm AZŵ dOÝ` Aä`mg hm EM.~r. MoZoar `mZr Ho$bm.
MoZoar `m§À`m _Vo, amï´>r` CËnmXZmMo _w»` dmT>{dÊ`mgmR>r g§gmYZmMo H$m ©̀j_ dmQ>n òWo Amdí`H$ AgVo.
g§gmYZmÀ`m n`m©á dmQ>nmgmR>r ^m§S>dbmMr gm_m{OH$ {g_m§V CËnmXH$Vm hr BVa dmnamÀ`m g_mZ Pmbr
nm{hOo. g§gmYZmMo H$m ©̀j_ dmQ>n ho {g_m§V IM© d {H$_§Vr_Ü ò g_mZVm AmÊ`mgmR>r \$m`Xoera AgVo. Am{U
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ho \$ŠV nyU© ñnYm© ~mOmamVM eŠ` AgVo. {dH${gV Xoem_Ü ò {g_m§V CËnmXH$Vm OmñV _hËdmMr ZgVo.
H$m ©̀j_VVoM  _mnZ {dH$gZerb Xoem_Ü ò _hËdmMo AgVo H$maU Ag_mZVm AgUmè`m AW©ì`dñWo_Ü ò ho
EH$ _mJ©Xe©H$ R>aVo. gmd©O{ZH$ àH$ënmMm H«$_dmadr hr gm_m{OH$ {g_m§V CËnmXZVodê$Z bmdbr OmVo.
gm_m{OH$ {g_m§V CËnmXZVm OmñV AgUmè`m àH$ënmZm§Mm àmYmÝ` {Xbo OmVo. MoZoar `mZr àH$ënmÀ`m
H«$_dmar R>a{dÊ`mgmR>r Imbrb gwÌ {Xbo.

gm_m{OH$ {g_m§V CËnmXH$Vm = V + V1 - (M + L + O + D)
∆ I

∆ I =  Jw§VdUyH$sVrb dmT>

V =  CËnmXZmMo _wë`
V1 =  ~mø AW©ì`dñWoMo _yë`

M  =  H$ÀMm _mmMm IM©

L  =  l_

O  =  daH$S>

D  =  Kgmam

V + V1 =  \$m`Xm

M + L + O + D =  IM©

 SMP =
B - C
∆ I

B =  V + V1

C =  M + L + O + D

gm_m{OH$ {g_m§V CËnmXH$Vm {ZH$fm§À`m _`m©Xm …-

1) hm {ZH$f ñWm{ZH$ (Static) ñdê$nmMm Amho. Ë`m_wio hm {dH$gZerb XoemZm bmJy H$aVm òV Zmhr.

2) {g_m§V CËnmXH$Vm hr V§VmoVV g_mZ ZgVo. H$maU Jw§VdUyH$ d Iyn _moR>r qH$dm Iyn bhmZ à_mUmV
Agy eH$Vo.

3) `m_Ü ò Mmby Jw§VdUyH$sMo ^{dî`mVrb CËnÞ d¥Õrda hmoUmao n[aUm_ {dMmamV KoVbo OmV ZmhrV.

4) `m_Ü ò CËnmXZ KQ>H$mÀ`m XOm© d ñdê$nmV hmoUmao ~Xb {dMmamV KoVbo OmV ZmhrV.

5) `m_Ü ò {dH$mgmMm {dVaU g§H$ënZmH$S>o Xwb©j Ho$bobo Amho.

6) `mÛmao CËnmXZmbm _hÎm_ dmT> H$aVm òVo _mÌ Ë`mMo ^{dî`mVrb n[aUm_ Aä`mgVm òV ZmhrV.

7) hmado bm`~oZñQ>mBZ _Vo `m åhUOo {dH$gZerb XoemÀ`m Am{W©H$ {dH$mgm~ÔbMo {ddoMZ Zmhr.
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5) nwZ©Jw§VdUyH$ {ZH$f - hm {ZH$f J°bogZ d hm°d} bm`~oZñQ>mBZ `m§Zr _m§S>bm. `m_Ü ò H$_r {dH$grV
XoemVrb  Jw§VdUyH$ dmQ>nmÀ`m g_ñ`m§Mm Aä`mg Ho$bobm Amho. `mg n«doJ  d¥Õr {ZH$f() åhUyZhr AmoiIbo
OmVo. bm`~oZñQ>mBZ `m§À`m _Vo H$_r {dH$grV Xoem§Zr {g_m§V g_m{OH$  CËnmXH$Vm {ZH$fmgmR>r Ago CX`moJ
d àH$ën {ZdS>bo nmhrOoV H$s Ë`mÀ`m_Ü ò ^m§S>db -l_ à_mU H$_r Agmdo. H$_r {dH$grV Xoem_Ü ò {g_m§V
Cn^moJ àmár OmñV AgVo. `m_wio Á`m§Zm Z\$m {_iVmo VoM Jw§VdUyH$ H$aVmV. ~MVr {edm` ^m§S>db C^maUr
H$aVm òV Zmhr. bm`~oZñQ>mBZ  `m§À`m _Vo Z\$m dmT>{dÊ`mgmR>r Ago gmd©O{ZH$ àË`j {ZdS>mdoV. Á`m_Ü ò
^m§S>db l_ à_mU OmñV Agob Ë`m_wio Ë`m§Zr ^m§S>dbmÀ`m nwZ©Jw§VdUyH$sg _hÎd {Xbo.

Ë`m§Zr Imbrb gyÌ {Xbo Amho.

P = Output per machine

e = Number of Workders per machine

W = Real wage rate

C = Cost per machine

P - eW = Net Productivity per machine

T =
P - eW

C

`m_Ü ò gd© Z\$m nwZ©Jw§VdUyH$ Ho$bm OmVmo d gd© doVZ Cn^moJmda IM© Ho$bo OmVo Ago J¥{hV Yabo Amho.
`m_wio darb gyÌm_Ü ò ho Z\$m Xa Xe©dVo, d Jw§VdUyH$ ghJwUH$ Amho. bm`~oZñQ>mBZ `m§Zr {dH$gZerb Xoem§Zr
gwÜXm ^m§S>dbàYmZ V§ÌmMm Adb§~ H$amdm Ago åhQ>bo.

6) amoOJma emofU {Z`_ (Employment Absorpiton Criterian) - BZñQ>m°Z `m AW©VkmZo amoOJma
_hÎm_rH$aUmMm {dMma _m§S>bm. `m§À`m _Vo CÀM l_àYmZ V§ÌmMm dmna Ho$bm nmhrOo. {dH$gZerb XoemÀ`m
Mmby Cn^moJmMr JaO _moR>çm à_mUmV AgVo. `m_wio nwZ©Jw§VdUyH$ d ~MV H$_r AgVo. `m§À`m _Vo
{dH$gZerb XoemV ^m§S>db Xw{_©i AgVo d l_ {dnyb AgVo. `mgmR>r l_àYmZ V§ÌmMm dmna OmñV H$amdm
d `mVyZ _moR>çm à_mUmda CËnmXH$ dmT>Vo d amoOJma {Z_m©U hmoVmo. `m AW©ì`dñWo_Ü ò ^m§S>db Jw§VdUyH$
CËnmXZmV dmT> hmody eH$Vo. `mVyZ l_ gm_mdyZ KoÊ`mMm Xa dmT>Vmo.

7) ì`dhmamVrb {Z`_ - (Balance of Payment Criterian) Jw§VdUyH$ àH$ënmda ì`dhmamMo
n[aUm_ _moR>çm à_mUmda hmoV AgVmV. {dH$gZerb Xoem_Ü ò {dXoer MbZ ho H$O© à_mUmV CnbãY AgVo.
`mVyZ ì`dhmamVrb g_ñ`m {Z_m©U hmoVmV. `m Xoem§Zm H$À`m _mbmMr Am`mV §̀Ìgm_J«r d V§ÌkmZ _moR>çm
à_mUmda Amdí`H$ AgVo d Vo Am`mV H$amdo bmJVo. Ë`m_wio àH$ën {ZdS>VmZm Ago àH$ën {ZdS>bo nm{hOo,
Á`m_Ü ò H$_rV H$_r {dXoer MbZ bmJob. `m Xoem§Zr {Z`m©Vj_Vm OmñV Agbobo d Am`mV n`m©̀ rH$aU H$ê$
eH$Umao àH$ën {ZdS>mdoV.
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darb {díbofUmdê$Z àH$ën ~m~VMo {d{dY {Z`_ AmnU {dMmamV KoVbo. _mÌ ì`dhmamV dmna H$aV
AgVmZm H$m` àíZ {Z_m©U hmoVmV. gdm©V _hËdmMm d AdKS> ^mJ Agm H$s àH$ënmMo Mmby d ^{dî`H$mbrZ
bm^ _moO_mn H$aUo Aí`Š` AgVo. ~mOma qH$_Vr `m Jw§VdUyH$ H$aÊ`mgmR>r _mJ©Xe©H$ R>ê$ eH$V ZmhrV.
H$maU {dH$gZerb XoemV ~oamoOJma H$_r ì`mO Xa H¥${Ì_Vm B. _wio _mJUr nwadR>çmda ~§YZo òVmV. darb
gd© {Z`_mda {Q>H$m Ho$ë`m Agë`m Var Ë`mMm dmna Jw§VdUyH$ {Z_m©U hmoV AgVmZm Ho$bm OmVmo.

3.4.1 àH$ën _wë`_mnZ : (Project Evaluation)

àH$ën _wë`_mnZ hr EH$ gwú_ {Z`moOZ nÜXVr Amho. `mVyZ àH$ënmMr gm_m{OH$ Cn ẁŠVVm g_OyZ
òVo. `m_Ü ò àË òH$ Jw§VdUyH$sMo bm^ d IM© _wë`m§H$Z Ho$bo OmVo. `m_Ü ò H$m ©̀j_Vm, Vm§{ÌH$Vm, Am{W©H$Vm,

{dÎmr`Vm d ì`dñWmnZ B. À`m AmYmam§da _wë`_mnZ Ho$bo OmVo. `mÛmao àH$ën joÌmVrb OZVoda H$moUVo
n[aUm_ hmoVmV  ho ñnï> hmoVo. bmoH$m§À`m gm_m{OH$ d Am[W©H$ pñWVrda H$moUVo n[aUm_  hmoVmV Vohr g_OVo.
hm`_Z `m§À`m _Vo àH$ën _wë`_mnZ åhUOo EH$m {Z`mo{OV gm_m{OH$ {H«$ òMr n[aUm_ VÏ` ---- g_OyZ
KoUo hmò .

^maVr` {Z`moOZ Am`moJmMo _wë`m§H$Z _hËdmMo _mZbo. `mÛmao naVmdr XamMm AmT>mdm KoVm òVmo.

{dH$gZerb XoemgmR>r àH$ën _yë`_mnZ V§Ì H$m Amdí`H$ Amho?

1) {dH$gZerb Xoem_Ü`o àË`j ~mOma qH$_V hm Iè`m gm_m{OH$ IM© d bm^mMm AË`§V MyH$sMm
àXe©H$ Amho. `mMo KQ>H$ Imbrb à_mUo AmhoV.

A) {dH$gZerb AW©ì`dñWoVrb ^mddmT>

~) {dH$gZerb XoemVrb Mbm _wë` d¥Õu

H$) doVZ ho {g_m§V CËnmXH$Vo ~amo~a ZgVmV

S>) AñnYm©Ë_H$ ^m§S>db ~mOma

B) {Z`m©V _mJUr Abd{MH$Vm

B©) g§ajUmË_H$ ì`mnma YmoaU

\$) ~mOmam{Yï>rV AW©ì`dñWoMm A^md

2) {dH$gZerb Xoe ho g§gmYZmÀ`m Xw{_©iVoMm gm_Zm H$aVm `m_Ü ò ^m¡VrH$ d _mZdr g§gmYZmMm g_mdoe
KoVmo `m g§gmYZmMm n`m©á à_mUmV dmna d {d-- dmna H$aUo Amdí`H$ AgVo

3) {dH$gZerb XoemgmR>r gm_m{OH$ IM©bm^ {ZH$f hm AË §̀V _hËdmMm AgVmo.

àH$ën _wë`_mnZmÀ`m nm`è`m (Stages of Project Evaluation)

n«H$ën _wë`_mnZ hr ~hþ Q>ßno..  Amho.

1) V§ÌkmZmMm ñnï>Vm d Am{W©H$ d¡{eîQ>ço



94

2) àH$ënmZm AW©ì`dñWodarb C^maUr H$mimVrb d Mmby H$mimVrb n[aUm_

3) àH$ënmÀ`m n[aUm_mMo _yë`_mnZ (àË`j d An«Ë`j)

4) àH$ënZmgmR>rMo {ZH$f {ZíMrVr.

gmd©O{ZH$ àH$ënmMo ñdê$n (Nature of Public Project)

gmd©O{ZH$ àH$ënmg gaH$maÛmao {ZYr nwa{dbm OmVmo. hm àH$ën OZVoÀ`m \$m`ÚmgmR>r {ZdS>bm OmVmo.
n«H$ënmgmR>r àË`j d AàË`jarË`m {H$_§V dgyb Ho$br OmVo Vr H$amÛmao qH$dm dmna \$s Ûmao dgyb Ho$br OmVo.

gmd©O{ZH$ àH$ën Imbrb à_mUo dJuH$aU Ho$bo OmVmV.

   JQ> àH$ën

g§ajU  - g¡Ý` gmYZo, §̀Ìo d ì`dñWm

{ejU  - emim _hm{dÚmb ò d {dÚmWu

n[adhZ  - hm`do - (_hm_mJ©)

Cn`moJrV - drO, J°g, Q>o{b\$moZ

g§emoYZ - eoVr, Amamo½`, AdH$me

H$mhr gmd©O{ZH$ àH$ën CXm, -- d J«§Wmb ò `m§Zm EH$_od C{Ôï>` AgVo. _mÌ BVa àH$ënm§Zm AZoH$
C{Ôï> ò AgVmV. `m§Zm ~hþn`moJr àH$ën Agohr åhUVmV. CXm. añVo gaH$maÛmao J«m_rU ^mJmV V`ma Ho$bo OmV
`mÛmao dmhVyH$ KoVo d Ë`mM~amo~a Ë`m ^mJmMm Am{W©H$ {dH$mg hmoVmo `mVyZ Z{dZ XdmImZo, H|$Ðo, H$m`m©b ò,
B_maVr B. V`ma hmoVmV. `mM~amo~a Ë`m g§~§YrV godm CÚmoJhr V`ma hmoVmV.

àH$ënmMo _wë`_mnZ H$aV AgVmZm {Z`moOZH$mamZr àH$ënmnmgyZ {_iUmao gd© àH$maMo bm^ {dMmamV
KoVbo nmhrOoV.

àH$ën _wë`_mnZmMo _ybVËdo - (Fundamentels of Project)

 àH$ën _wë`_mnZmMm àíZ hm Cn^moº$m g§VmofmYrŠ`mer AgVmo. Cn^moº$m g§VmofmYrŠ` / Consumer
Surplus Cn^moº$m Ë`mMr IaoXr Ë`m q~Xyn`©V H$aVmo\. Á`m {~§XyÀ`m {R>H$mUr {g_m§V _yë` ho {g_m§V
IMm©~amo~a AgVo. Vmo gX¡d Cn^moŠVm g§VmofmYrŠ` {_i{dÊ`mMm à`ËZ H$aVmo.

 3.4.2 gmd©O{ZH$ IM©-bm^ {díbofU (Social Cost Benefit Analysis)

~mOmam{Yï>rV AW©ì`dñWo_Ü ò g§gmYZmMr dmQ>Ur hr Ë`mÀ`m _mJUr d nwadR>çmÀ`m - KoVo.qH$_V hm
EH$ g§Ho$VmÛmao J«mhH$m§Mr BÀN>m d nwadR>m IM©, `m_Ü ò g§VwbZ gmYbo OmVo. ~mOma g§Ho$V hr  dñVygmR>r
AñVrËdmV ZgVmVm CXm. añVo, nwb {d_mZVi ~mJ, {ejU Amamo½` godm J¥hgodm B. H$maU `m dñVy gaH$maÛmao
nwa{dë`m OmVmV. `m_Yrb  ~møVm øm _moR>çm à_mUmda AgVmV. H$mhr doim {ZpíMV ~mOma g§Ho$V
ApñVËdmV Zgë`m_wio Aemdoir àH$ënmMr \$m`Xoera aMZm ì`º$sJV amOH$s` ~m~rÛmao R>a{dbm OmVmo.
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g§gmYZmÀ`m dmQ>UrVrb Am{W©H$ H$m`©j_Vm hr ì`ŠVr Z amhVmVr dñVw{Zð> Agbr nmhrOo. gmd©O{ZH$
joÌm_Ü ò g§gmYZmMr dmQ>Ur H$aV AgVmZm. amOH$s` ì`ŠVrJV {hVmMm dmna Ho$bm OmVmo.  _mÌ _wi CÔoe hm
IM© bm^ hm Agbm nm{hOo. IM© bm^ VËdmÛmao gmd©O{ZH$ joÌm_Ü ò g§gmYZmMr `mo½` dmQ>Ur H$aÊ`mg _XV
hmoVo. gaH$mar joÌmVrb Jw§VdUyH$ àH$ënmZm§Mo _wë`_mnZ H$aÊ`mgmR>r IM© - bm^ {díbofU ho EH$ AË`§V
_hËdmMo V§Ì Amho. ^maVmgma»`m {dH$gZerb Xoem_Ü`o OoWo _mZdr d ^¡{VH$ g§gmYZmMr H$_VaVm Amho
Aem Xoem_Ü`o àH$ën _wë`_mnZ AË`§V _hÎdmMo R>aVo. d g§gmYZo n`m©á à_mUmV d {ddoH$s nUm Zo
dmnaÊ`mg _XV hmoVo.

IM© - bm^ {díbofUmMm AW©- (Meaning of Cost Benefit Analysis)

gaH$maÀ`m gmd©O{ZH$ àH$ënmMm \$m`XoeranU àH$ënmÛmao {_iUmao {d{eï> _wXVrVrb bm^ d Ë`mM~amo~a
nyU© Jw§VdUyH$ H$mimVrb Am{W©H$ bm^- B.Mm Aä`mg IM© bm^ {díbofUm_Ü ò Ho$bm OmVmo. `m_Ü ò gd©
àH$maMo IM© d bm^ {dMmamV KoVbo OmVmV. `m_Ü ò àË`j IM© d AàË`j IM© d Ë`mM~amo~a àË`j bm^
d AàË`j bm^ hr {dMmamV KoVbo OmVmV.

IM© bm^ {díbofUmMo ñdê$n … Nature of Cost Benefit Analysis

{ZU©̀  n- Vo OmVrMr dñVw{Zð>Vm Amnë`mgmR>r IM© bm^ V§ÌmMr {ZdS> Ho$br OmVo. `m_Ü ò EImÚm
{d{eï> àH$ënmMo gd© IM© d bm^ {dMmamV KoVbo OmVmV Vo n¡gm ñdê$nmVhr {dMmamV  KoVbo OmVmV. `mÛmao
IM© d bm^ `m§Mo EH$ÌrH$aU H$aVm òV. EImXm Z{dZ añVm ~m§YVmZm AmnU Imbrb à_mUo {dMmamV KoVmo.
`m_Ü ò añVm ~m§YUr H$aV AgVmZm IMm©_Ü ò AmnU ~m§YH$m_ IM©, XoI^mb IM©, -ÜdZr nmVir àXwfU
JXu, AnKmV amÁ`mbm B.Mm g_mdoe Ho$bm OmVmo bm^mMo _moO_mn  H$aVmZm doioMm ~MV, B§YZ ~MV, JXuMr
H$_r. H$_r AnKmV Mmb{dÊ`mMm AmZ§X B.Mm {dMma H$aVmo.

IM© bm^ {díbofUmVrb KQ>H$ …- Elements in a Cost Benefit Analysis

1) C{Ôï> ò - {d{eï> àH$ënmMo C{ÔîQ>ço {ZíMrV Ho$bobr AgVmV. `m_Ü ò g_mOmMo _hÎm_ amÁ`
H$ë`mU hm _yë` CÔoe AgVmo. EImÚm [g§MZ àH$ënmMm CÔoe hm OmñVrV OmV {ZíMrV Aer O_rZ
qgMZmImbr AmUUo hm AgVmo. H$mhr àH$ënmZm ~hþ CÔrîQ>ço AgVmV. CXm. YaU ~m§YV AgVmZm, nya{Z §̀ÌU
qgMZ XiUdiU _Zmoa§OZ B. C{ÔîQ>ço AgVmV gd©gmYmaUnUo CËnÞ nwZ©{dVaU Xm[aX«̀  {Z_wbZ àmXo{eH$
{dH$mgd {d^mJr` ñd §̀ {Z ©̂aVm B. C{Ôï> ò AgVmV.

{dYmZ n§Mm`V - Statement of Alternatives

C{ÔîQ>ço gmÜ` H$aÊ`mgmR>r AZoH$ n`m©̀ r àH$ma CnbãY AgVmV. CXm. EH$ _moR>r YaUo qH$dm AZoH$
bhmZ YaUo ~m§YH$m_mÀ`m {d{dY nÕVr Adb§~ë`m OmVmV. n`m©̀ mMm IM© d bm^ `mMmhr {dMma `m_Ü ò
Ho$bm OmVmo.

bm^mMo {díbofU …- Analysis of Benefits

`m_Ü ò AZoH$ bm^ _moO_mn Ho$bo OmVmV. H$moUVo bm^ _hËdmMo `mMm {dMma Ho$bm OmVmo. `m_Ü ò
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àË`j bm^ d AàË`j bm^ AgVmV. àË`j bm^ ho WoQ> ñdê$nmMo AgVmV. Vo dmna H$m`m©g {_iVmV.
AàË`j bm^mg ~møVm åhQ>bo OmVo.

IM© bm^ {díbofUmÀ`m _`m©Xm …-  Limitations of Cost Benefit Analysis

1) IM© bm^ {díbofU ho gaH$maMm {dH$mgmË_H$ IMm©nojm g_ñ`m gmoS>dy eH$V Zmhr.

2) `mMm Cn`moJ \$º$ _moR>çm àH$ënmMo _wë`_mnZ H$aÊ`mgmR>r KoVmo.

3) `mÛmao gmd©O{ZH$ dñVyMr n`m©á nwadR>m g_ñ`m gmoS>{dÊ`mgmR>r `mMm Cn`moJ òV Zmhr

4) XoemÀ`m Ñï>rZo _hËdmÀ`m àH$ënmgmR>r `mMm Cn`moJ hmody eH$V Zmhr CXm. g§ajU

5) H$mhr A{ZíMrVVm AgVmV Ë`m gmoS>dÊ`mgmR>r `m {díbofUmMm Cn`moJ hmoV Zmhr.

6) gm_m{OH$ H$ë`mU \$bZmgmR>r `mMm Cn^moJ hmoV Zmhr.

IM© bm^ {díbofUmMo JwU : ( Merits of Cost Benefit Analysis)

1) g_mZ ñdñW d C{ÔîQ>ço Agboë`m AZoH$ àH$ënmMo _yë`_mnZ H$aÊ`mgmR>r Cn ẁº$

2) IM© bm^ {díbofUmMm Cn`moJ Á`m {R>H$mUr AZoH$ CÔrîQ>ço AmhoV Aem {R>H$mUrhr hmoVo n`m©̀ r
IMm©~Ôb `mÛmao _mJ©Xe©Z KoVo

3) n`m©̀ r H$m ©̀H«$_mMo {d^mOZ{df`H$  n[aUm_ _moOÊ`mgmR>r IM© bm^ {díbofUmMm dmna hmoVmo.

4) Á`m àH$ënm_Ü ò C{Ôï> ò ñnï> AmhoV d bm^ d IM© _moOVm òUmao AmhoV Aem {R>H$mUr ho {díbofU
AË §̀V Cn ẁº$ R>aVo.

IM© bm^ {díbofU ho EH$ {ddoH$s V§Ì Amho. `mMm Cn^moJ H$ê$Z n«H$ënmMr ì`dhm- \$m`XoeranUm
_moOVm òVmo _mÌ nwU©V:$ `m VËdmda Adb§~yZ amhVm òV Zmhr.

3.5 gmd©O{ZH$ A§XmOnÌH$ :- Public Budget

A§XmO nÌH$ (Budget) `m eãXmMm CËnVr \«|$M ^mfoVrb (Bougette) `m eãXmnmgyZ Pmbobr AgyZ
`mg bhmZ {nedr (Small bag) åhUyZ AmoiIbo OmVo. `m {nedr_Ü ò  {dÎmr`  àñVmd AgVmV. bmoH$m§Mr
A§XmOnÌH$m~Ôb H$_mbrMr CËgwH$Vm Agbobr {XgyZ `oVo. dm{f©H$ A§XmOnÌH$mV XoemMo {dÎm_§Ìr AZoH$
Am{W©H$ VaVyXr _m§S>VmV. AmYw{ZH$ bmoH$emhr Xoem_Ü ò A§XmOnÌH$ ho gmd©O{ZH$ AW©ì`dñWoMr - åhUyZ hr
AmoiIbo OmVo. gaH$ma hr AW©ì`dñWoVrb {deof d àemgH$s` g§ñWm AgVo.

ì`m»`m …-

àm. {S>H$m°H$ d {S>Zm°b `m§À`m _Vo,

'' A budget is a balanced estimate of expenditure and receipts of a given period of
time.  In the hands of administration the budget is a record of past performane a method
of current control and a project of Entrance Plans."
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A§XmO nÌH$mMr g§H$ënZm :- (Concept of Budget)

       A§XmOnÌH$ ho gaH$maMo {dÎmr` {Z`moOZ AgVo `m_Ü ò A§XmOnÌH$ H$mbmdYrV A§XmOrV IM©
_hgwbmMo _moO_mn AgVo. àm. ~oñQ>~ob `m§À`m _Vo " The budget has come to mean the financial
arrangement of a give period with the visual implication that they have been submitted
to the legislature for approval.

 {X`S>© JmoS>o `m§À`m _Vo,'' A government budget is a financial plan covering outlays and
receipts of the government."

A§XmOnÌH$mMr d¡{eîQ>ço … (Characteristics of Budget)

1) A§XmO nÌH$mMo gaH$maÀ`m amOH$mofr` YmoaUmMm d H$m ©̀H«$_mMr _mJrb dfm©Vrb H$m_{JarMm AmT>mdm
KoVbm OmVmo. `mdê$Z _mJrb dfu H$m` gmÜ` Pmbo H$m` H$amd`mg hdo òVo d H$m_ Ho$bo nmhrOo B. ~m~r ~Ôb
{deof _mhrVr {_iVo.

2) A§XmOnÌH$m_Ü ò XoemÀ`m H$mofmJmamMr pñWVr d XoemMr Mmby Am{W©H$ pñWVr `m§Mm g_mdoe Ho$bm.
nmhrOo `mÛmao XoemVrb OZVobm A§XmOnÌH$mMo dñVw{Zð> _wë`_mnZ H$aVm òVo.

3) Oo A§XmOnÌH$s` àñVmd AmhoV Vo ñnï> Agbo nm[hOoV.

4) Am{W©H$ C{Ôï> gmÜ` H$aÊ`mgmR>r Ano{jV _hgwb d IM© ho gH$mamË_H$ `moJXmZ XoUmao Agbo nm{hOoV

5) A§XmOnÌH$ ho EH$ {d{eï> dfm©gmR>r Agbo nmhrOo.

A§XmOnÌH$mMm CÔoe :- (Significant of Public Budgetting)

1) A§XmOnÌH$mÛmao YmoaUmMr {ZpíMVr Ho$br OmVo. C{Ôï> ò gmÜ` H$aÊ`mgmR>r d¥Îmr H$m ©̀H«$_  AmImdm
bmJVmo. C{ÔîQ>ço ñnYm©Ë_H$ Agy eH$VmV.

2) A§XmOnÌH$ åhUOo YmoaUmMr A_§b~OmdUr hmò . A§XmOnÌH$ ho ì`dñWmnZmgmR>r _mJ©Xe©H$ AgVo.
A§XmOnÌH$ àemgH$s` {Z §̀ÌUmMo gmYm AgVo.

3) A§XmO nÌH$ ho EH$ H$m`Xoera {Z §̀ÌU Amho.

4) A§XmOnÌH$s` àñVmd hm bmoH$m§À`m _mhrVrMm ómoV AgVmo.

gmd©O{ZH$ A§XmOnÌH$mMo _hËd …-

AW©ì`dñWoÀ`m H$m`m©da gaH$maÀ`m A§XmO nÌH$s` H$m`©H«$_mMm  _hÎdmMm n[aUm_ hmoVmo. Á`m
AW©ì`dñWm_Ü ò H$ë`mUH$mar  amÁ` d Am{W©H$ {Z`moOZmMm Ad§b~ Ho$bm OmVmo Ë`m_Ü ò gmd©O{ZH$ IM©
_moR>çm à_mUmda dmT>V Agë`mMo {XgVo. ̀ mVyZ gaH$ma hr EH$ AË §̀V _hÎdmMr g§ñWm ~ZVo ̀ m AW©ì`dñWm_Ü ò
gaH$maH$S>yZ H$amÛmao Iyn _moR>m _hgyb O_m Ho$bm  OmVmo Ë`mM~amo~a  H$O© hr KoVbo OmVmo. Ë`mM~amo~a H$O©hr
KoVbo OmVo `mMm n[aUm_ AW©ì`dñWoVrb ~MV d Jw§VdUyH$sda hmoVmo Ë`mVyZ CËnÝZ {d^mOZ ~XbVo. `mMm

E_.E. ^mJ 1 AW©emñÌ (npãbH$ BH$m°.) /7
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n[aUm_ g§gmYZmÀ`m dmQ>Urda hmodyZ Cn`moJ dV©UyH$ ~XbVo. A§XmOnÌH$mÛmao d Ë`mMem ~m~rda Cnm`
emoYbm OmVmo. gmd©O{ZH$ YmoaUo {ZpíMVrgmR>r A§XmOnÌH$ AË §̀V _hËdmMo R>aVo. A§XmOnÌH$m_Ü ò amOH$mofr`
YmoaUo d {dÎmr` YmoaUo `m XmoKoMmhr g_mdoe hmoVmo.

gaH$ma Amnbo CËnÞ d IM© `m_Ü ò g§VwbZ gmÜ` H$aÊ`mMm à`ËZ H$aV AgVo. IMm©da {Z §̀ÌU R>odUo
AË §̀V Amdí`H$ AgVo. ho Z Ho$ë`mg, «̂ï>mMma d AH$m ©̀j_Vm dmTy> eH$Vo.

3.5.1  A§XmO nÌH$mMo dJuH$aU :

gaH$mabm gaH$mar _hgybmMr gm§JS> gmd©O{ZH$ IMm©er Kmbmdr bmJV AgVo. H$mhrdoim gmd©O{ZH$
IMm©da {Z_§ÌUo Kmbmdr bmJVmV. g§Kr` gaH$mamÛmao H$moUË`mhr EH$m àH$maMo A§XmOnÌH$ dmQ>Ê`mV Ambobo
Zmhr. .....Ûmao gd©M JaOm nyU© H$aVm òVrb.

H$m ©̀H$mar d H$m`Xo{df`H$ A§XmOnÌH$ : Executive and Legislative budget -

1) H$m ©̀H$mar A§XmOnÌH$ ho _w»` H$m ©̀H$mar A{YH$mè`mH$Sy>Z ~Zdbo OmVo. ho H$m`Xo_§S>imnwT>o gmXa Ho$bo
OmVo d H$m`ÚmV ê$nm§Va Ho$bo OmVo. H$m`Xo{df`H$ A§XmOnÌH$ ho H$m`Xo{df`H$ Vk `m§À`mÛmao  V`ma Ho$bo OmVo
d Vo ñdrH$mabo OmVo. H$m ©̀H$mar A§XmOnÌH$ ~Ôb Imbrb VrZ ~m~r _hÎdmÀ`m AmhoV.

1) A§XmOnÌmVyZ òUmè`m {ZH$mbm~m~V _w»` H$m ©̀H$mar A{YH$mar AgVo.

2) Vmo gd©gmYmaU gaH$mar YmoaUmMr {e\$mag H$aVmo.

3) gaH$maÀ`m {d{dY {d^mJmVrb H$m ©̀H$mar {d^mJmÛmao _moR>çm à_mUmV IM© Ho$bm OmVo.

`mdê$Z H$m ©̀H$mar A§XmOnÌH$ ho _hgwbr, O_m d IMm©~ÔbMo OmñV gj_ d H$m ©̀j_ A§XmO dV©{dbo
OmVmV.

2) na§namJV A§XmOnÌH$ d amoI A§XmOnÌH$ : Conventional Budget & Cash Budget

`m ~ÔbMo \$aH$ A_o[aHo$_Ü ò ñnï> Ho$bobo Amho. na§namJV A§XmOnÌH$mg àemgH$s` A§XmOnÌH$ åhUyZ
d AmoiIbo OmVo. gaH$mar H$m ©̀j_Vm {dÎmnwadR>m H$aVmZm gaH$maZo H|$ÐmÛmao O_m Ho$bobm _hgyb H$mofmJmamVrb
gd©gmYmaU {ZYr _Ü ò O_m Ho$bm OmVmo d Ë`mVyZ IM© Ho$bm OmVmo. `mg na§namJV A§XmOnÌH$ åhUVmV.

     amoI A§XmOnÌH$m_Ü ò {dídñV {ZYr _hgwb d IM© EH$mM {dYmZm _Ü ò Zm|X{dbobo AgVmV. `mMr
OwidmOwid bmoH$ d gaH$ma `m§À`m_Ü ò hmoUmè`m dmñVd amoI ì`dhmamVyZ Ho$br OmVo. `mÛmao AW©ì`dñWoVrb
{ZYr àdmhm~m~VrV _hgyb d IM© `m~m~VrV gaH$maMr ŷ{_H$m V§VmoVnUo g_OyZ òVo.

3) ~hþ{dY d EH$g§K A§XmOnÌH$ : Multiple and Unified Budget

> 1968 nydu A_o[aH$m§_Ü ò A§XmOnÌH$ ho {d{dY ^mJm_Ü ò {d^mJbo Om`Mo `mg ~hþ{dY A§XmOnÌH$
åhQ>bo Om`Mo `mÛmao àË òH$ H$m`m©~Ôb {dÎmr` {Z §̀ÌU d H$m ©̀j_Vm gmÜ` Ho$br Om`Mr. `m A§XmOnÌH$mMr
{e\$mag  ẁÕOÝ` n[apñWVrV d BVa AmUr~mUr n[apñWVrV Ho$br OmV Ago. ẁÕ Am{U~mUr d _§XrÀ`m
n[apñWVrVrV EH$ gd©gmYmaU A§XmOnÌH$ ho gd©gmYmaU H$m`m©gmR>r d AmUr~mUr A§XmOnÌH$ ho AënH$mimgmR>r



99

V`ma Ho$bo OmV Ago. 1969 À`m dfm©nmgyZ A_o[aHo$Z àemgZmZo EH$ g§K A§XmOnÌH$ Adb§~`mg  gwê$dmV
Ho$br. ~hþ{dY A§XmOnÌH$ ho {d{dY H$m`m©gmR>r A_b~OmdUr Ho$bo OmV Ago _mÌ Ë`mVyZ A§XmOnÌH$mMo
_wë`_mnZ AdKS> Pmbo. `m_wio EH$g§K A§XmOnÌH$mÀ`m dmnamg gwê$dmV Ho$br. `m_wio amOH$mofr` {Z §̀ÌU
gwb^ Pmbo. d {Z`moOZ eŠ` Pmbo.

4) gd©gmYmaU d Am{U ~mUr A§XmOnÌH$ : Ordinary and Emergency Budget

1933 _Ü ò A_o[aHo$Vrb g§Kr` gaH$maZo gd©gmYmaU d AmUr~mUr A§XmOnÌH$mMm Adb§~ Ho$bm.
gd©gmYmaU A§XmOnÌH$mÛmao AW©ì`dñWoV ñWm`r ñdê$nmÀ`m H$m`m©da ^a XoÊ`mV Ambm d AmUr~mUr
A§XmOnÌH$mÛmao ẁÕ, _§Xr B.À`m ~m~VrV H$m`m©da ^a XoÊ`mV Ambm.

5) g§Kr`, amÁ` d ì`{ŠV A§XmOnÌH$ :

g§Kr` d amÁ` gaH$maMr A§XmOnÌH$ ho H$m ©̀H$mar A{YH$mè`mH$Sy>Z V`ma Ho$bo OmVo. ̀ mMr A_b~OmdUr
Ë`m§À`mdaM Adb§~yZ Ago. _moR>çm AmH$mamÀ`m ñWm{ZH$ g§ñWm_Ü òhr `mM à_mUo à{H«$`m am~{dbr OmVo.
bhmZ AmH$mamÀ`m g§ñWm_Ü ò _mÌ ZmJar _§S>i d H$m`Xo{df`H$ _§S>i A§XmOnÌH$ V`ma H$aVo d A_b~OmdUr
H$aVmo. hr ñWm{ZH$ nmVirda OmñV Jw§VmJw§VrMo ZgVo.

6) VyQ>, A{YŠ` d g§Vw{bV A§XmOnÌH$ :

Ooìhm gmd©O{ZH$ A§XmOnÌH$ gmd©O{ZH$ IMm©nojm H$_r AgVmo Voìhm Ë`mg VwQ>rMo A§XmOnÌH$ åhUVmV.
Ooìhm  _hgyb IMm©nojm OmñV AgVmo Voìhm A{YŠ`mMo A§XmOnÌH$ åhUVmV d Ooìhm _hgyb d IM©
EH$_oH$m~amo~a AgVmV Voìhm g§VwbrV A§XmOnÌH$ åhUVmV.

7) _hgwbr d ^m§S>dbr A§XmOnÌH$ :

OJmVrb AZoH$ Xoem_Ü ò A§XmOnÌH$mMo dJr©H$aU _hgybr ImVo d ^m§S>dbr ImVo `m_Ü ò Ho$bo OmVo.
_hgwbr ImË`m_Ü ò AmdVu (Recurring) ñdê$nmMo gd© ì`dhmam _moObo OmVmV. Va ^m§S>dbr ImË`m_Ü ò
AZmdVu (Non-Recurring) ñdê$nmÀ`m gd© ì`dhmamMm gd© ì`dhmamMm g_mdoe òVmo.

8) {dH$mgmË_H$ d {dH$mgoÎma A§XmOnÌH$ :
(Developmental and Non Developmental Budget)

ho dJuH$aU ^maVr` [aPìh© ~±Ho$Zo Ho$bobo Amho. `m_Ü ò gaH$ma hr gm_m{OH$ d Am{W©H$ {dH$mgmgmR>r
H$m ©̀ H$aUmar g§ñWm Amho ho ñnï> Ho$bobo Amho.  gaH$maÛmao {d{dY {dH$mgmË_H$  H$m ©̀H«$_ V`ma Ho$bo OmVmV.
Vo ^m§S>dbr ImË`mdarb qH$dm _hgybr ImË`mdarb AgVmV. _hgwbr A§XmOnÌH$m_Ü`o {ejU g§emoYZ
Amamo½` d gmd©O{ZH$ Amamo½`, H¥$fr d BVa godm, g_wXm` {dH$mg, CÚmoJ, dmhVyH$ d XiUdiU B. `m§Mm
g_mdoe hmoV. Oa hm IM© ^m§S>dbr gmYZmgmR>r Agob Va Ë`mg ^m§S>dbr A§XmOnÌH$ åhQ>bo OmVo. {dH$mgmoÎma
(Non Development)  IMm©_Ü ò ì`mO aŠH$_, H$a g§H$bZ IM©, àemgH$s` godm, gwajm godm g§ajU godm
A§VJ©V gwajm godm, H$O© naV\o$S> B. Mm g_mdoe hmoVmo.

darb à_mUo A§XmOnÌH$mMo {d{dY àH$ma AmhoV.
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3.5.2 H$m_{Jar A§XmOnÌH$ d H$m ©̀H«$_ A§XmOnÌH$ :
(Performance budgeting and Programe Budgeting)

H$m_{Jar A§XmOnÌH$ :

na§namJV A§XmOnÌH$mMm _w»` ^ma hm gaH$maÀ`m {dÎmr` H$m_m§da hmoVmo. `m_Ü ò gwê$ Ho$bobo H$m ©̀H«$_
Ë`m§Mm IM© d Ë`mnmgyZ {_iUmao \$m`Xo {dMmamV KoVbo OmV AgV, gaH$ma {d{dY {d^mJ d g§ñWm§H$Sy>Z
_m{hVr O_m H$aV Ago, _mÌ ̀ m _m{hVrMr EH$_oH$m§er gm§JS> AdKS> hmoVo. ̀ mVyZM nwT>o H$m_{Jar A§XmOnÌH$mMm
CX` Pmbm. H$m_{Jar A§XmOnÌH$mMm dmna gd©àW_ {d{dY àH$mam_Ü ò 1940 _Ü ò A_o[aHo$V H$aÊ`mV
Ambm. E. B©. dwb `m§Zr àË`j ì`dhmamVrb na§namJV A§XmOnÌH$mn¡H$s H$m_{Jar A§XmOnÌH$ V`ma H$amdo Ago
åhQ>bo. hþda H${_eZ AhdmbmZ§Va A_o[aH$Z gaH$maZo H$m_{Jar A§XmOnÌH$ V`ma H$aÊ`mg 1951 nmgyZ
gwê$dmV Ho$br.  Ë`mZ§Va OJmVrb BVa Xoem§Zrhr `mMm Adb§~ Ho$bm. ^maVm_Ü ò àemgZr gwYmaUm H$_reZZo
H$m_{Jar A§XmOnÌH$ V`ma H$aÊ`m~m~VrV Imbrb AmYmamda gyMZm Ho$ë`m.

1. EImÚm {d^mJmgmR>r Ho$ë`m OmUmè`m IMm©~m~V C{ÔîQ>ço d CÔoe `m~Ôb OmñV ñnï> _m{hVr {_iVo.

2. A§XmOnÌH$mMm Mm§Jbm AmT>mdm KoÊ`mgmR>r d Vo g_OyZ KoÊ`mgmR>r AË §̀V Cn ẁŠV.

3. gaH$maÀ`m gd©M nmVirda {ZU©̀  à{H«$`m gwYmaUm H$aÊ`mgmR>r Cn ẁŠV.

4. ì`dñWmnZmMr O~m~Xmar dmT>{dÊ`mgmR>r Cn ẁŠV.

5. boImn[ajU Ahdmb hm OmñV C{ÔîQ>çnyU© d n[aUm_H$maH$ hmoÊ`mgmR>r Cn ẁŠV.

darb H$m_{Jar A§XmOnÌH$ 1970-71 nmgyZ A_bmV AmUë`m~Ôb g{_VrZo gyMZm Ho$ë`m. 1975-
76 `m dfm©nmgyZ gaH$maMm gd© _§Ìmb ò d {d^mJ `m§Zr H$m_{Jar A§XmOnÌH$ V`ma H$aÊ`mg gwê$dmV Ho$br.
H$m_{Jar A§XmOnÌH$ V`ma H$aÊ`mÀ`m _mJrb _wi hoVy hm {dÎmr` à{H«$ òV H$m ©̀j_Vm dmT>{dUo hm hmoVm.

H$m_{Jar A§XmOnÌH$ hm EH$ Vm§{ÌH$ Ñ{ï>H$moZ Amho. `mÛmao {_iUmè`m _m[hVrÀ`m AmYmao EImÚm
`moOZoda H$o$ë`m Joboë`m IMm©Mo n[aUm_ H$moUVo Pmbo. `m~ÔbMr nyU© _m{hVr {_iVo. Vm§{ÌH$ {ZU©̀  à{H«$ ò_Ü ò
IM© bm^ {díbofU, n[aMmbZ g§emoYZ (Operational Research) d nÜXVr {díbofU B. Mm dmna Ho$bm
OmVmo. H$m_{Jar A§XmOnÌH$m_Ü ò OmñV ^ma d H$m }̀, H$m ©̀H«$_, {H«$`m d àH$ën `mda {Xbm OmVmo.

H$m_{Jar A§XmOnÌH$mMo \$m`Xo :-

H$m_{Jar A§XmOnÌH$ ho gaH$mabm ì`dñWmnZmgmR>r gmò rñH$a gmYZ Amho. `m_Ü ò H$m` gmÜ` H$amd`mMo
Amho. `mda OmñV ^a {Xbm OmVmo d àemgH$mMr hr EH$ àH$maMr Mm§Jbr gmò  hmoVo. ^{dî`H$mimV H$moUË`m
àH$maMo ~Xb Ano{jV AmhoV. `mMr H$ënZm `mdê$Z òVo. `m_Ü ò {d{dY nmVirdarb H$m_mMm AmT>mdm KoVm òVmo
d {ZU©̀  à{H«$`m Mm§Jbr hmoVo. `mÛmao H$m`Xo{df`H$ AmT>mdm, {Z §̀ÌU d YmoaU {ZpíMVr à{H«$`m A{YH$ gwH$a hmoVo.
A§XmOnÌH$ ho OmñV AW©nyU© ~ZVo. XrK©H$mbrZ YmoaUmMm àË`j \$m`Xm g_OyZ KoVm òVmo.
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H$m_{Jar A§XmOnÌH$mÀ`m _`m©Xm :-

1) Oo emgZmMo H$m ©̀ dñVy{ZîQ>nUo _moOVm òV ZmhrV Aem {R>H$mUr H$m_{Jar A§XmOnÌH$ Cn`moJ hmoV Zmhr.
CXm.- H$m`Xm d gwì`dñWm g§ajU B.

2) `m_Ü ò \$ŠV g§ñWmË_H$ d {dÎmr` _wë`_mnZ Ho$bo OmVo. JwUmË_H$ _wë`_mnZ Ho$bo OmV Zmhr.

3) Oa {d{dY {d^mJ `mo½` àH$mao g§KQ>rV AgVrb VaM `mMm Cn`moJ hmoVmo.

darb à_mUo H$m_{Jar A§XmOnÌH$ ho AW©ì`dñWo_Ü ò {ZU©̀  à{H«$`m à^mdr R>a{dÊ`mg _XVH$maH$
R>aVo.

H$m ©̀H«$_ A§XmOnÌH$ : (Programme Budget)

H$m ©̀H«$_ A§XmOnÌH$ ho ^{dî`m~Ôb OmñV `moOZm AmIUmao AgVo d Ë`m_Ü ò gaH$maÀ`m {d{dY
Am{W©H$ d OmJ{VH$ YmoaUmMo àjonU AgVo. H$m`©H«$_ A§XmOnÌH$m_Ü`o _w»` ^a d A§XmOnÌH$mÀ`m
dJuH$aUmda AgVmo. Ë`m_Ü`o H$m`}, H$m`©H«$_ d Ë`mMo Cn{d^mJ `m§Mm g_mdoe AgVmo d {dÎmr`
AmH$S>odmar AgVo. {Z`moOZ H$m`©H«$_ A§XmOnÌH$ nÜXVrMo àW_ A_o[aHo$_Ü`o gwê$dmV Ho$br Jobr. `m_Ü`o
gaH$maÀ`m XrK©H$mbrZ YmoaUo {ZpíMV Ho$br OmVmV. d Ë`mVrb H$mhr `oË`m H$mbmdYr_Ü`o H$m`©H«$_
{ZpíMV Ho$bm OmVmo. `m_Ü`o Mmby H$mimVrb {dÎmr` AmH$S>odmarV OmñV àH$me Q>mH$bm OmV Zmhr.
H$m`©H«$_m_Ü`o AmXZo d àXmZo `mVrb g§~§Y ñnï> Ho$bm OmVmo. d BÀN>rV \$blyVrgmR>r {d{dY n`m©`
Cn`moJmV AmUbo OmVmV. EH$m {d{eï> {d^mJmgmR>r bmJy Ho$br Jobr. Ë`mg H$m`©H«$_ A§XmOnÌH$ åhUVmV
d AZoH$ {d^mJmgmR>r bmJy Ho$bo Jobo Va Ë`mg {Z`mo{OV H$m ©̀H«$_ A§XmOnÌH$ åhQ>bo OmVo. `m_Ü ò gaH$mar
g§gmYZo dmnê$Z C{ÔîQ> nyU© H$aUo hm hoVy AgVmo.

H$m ©̀H«$_ A§XmOnÌH$mMr gyÌo :

1. `mÛmao Amnë`m AW© ì`dñWoVrb Am{W©H$ àíZmMo _wb ŷV ñdê$n H$moUVo Vo g_OVo. Am{W©H$ àíZ
Xw{_©iVoVyZ {Z_m©U hmoVmV.

2. `m_Ü ò \$ŠV àH$ënH$mMr {ZdS> _hËdmMr ZgyZ àH$ën H$em nÜXVrV nyU©Ëdmg OmVmo. `mH$S>o OmñV
bj doYbo Amho. C{Ôï>mÀ`m gmÜ`VoMo g§ñWmË_H$ _wë`_mnZhr _hËdmMo AgVo.

3. na§namJV A§XmOnÌH$ nÜXVrV ñd §̀ §̀ÌUm ApñVËdmV ZgVo. `m_Ü ò Vr AgVo.

4. gaH$mar A§XmOnÌH$ ho dm{f©H$ AgVo. _mÌ ~aoMgo àH$ën ho XrK©H$mbrZ AgVmV. `m_Ü ò A§XmOnÌH$s`
VaVyX d XrK©H$mbrZ YmoaUo `m_Ü ò g_Ýd` _hËdmMm AgVmo. hr g_ñ`m H$m ©̀H«$_ A§XmOnÌH$m_Ü ò gwQ>Vo.

5.  {ZU©̀  à[H«$ òV g_Ýd` hm _hËdmMm AgVmo. Vmo `m H$m ©̀H«$_ A§XmOnÌH$mÛmao gmYbm OmVmo.

H$m ©̀H«$_ A§XmOnÌH$mMo Q>ßno :

 H$m_{Jar A§XmOnÌH$ d H$m ©̀H«$_ A§XmOnÌH$ ho EH$gmaIoM AmhoV. _mÌ V§VmoVV EH$gmaIo Zmhr.

1.  n{hë`m Q>ßß`m_Ü ò {d{dY amOH$mofr` YmoaUo `mMo C{ÔîQ>ço d Ü ò̀  {ZpíMV H$aUo ho AgVo. `mda OmñV
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^a hm n[aUm_mda AgVmo.

2. Xwgè`m Q>ßß`m_Ü ò àH$ën `moOZm d H$m ©̀H«$_ g§ñWmË_H$ÑîQ>çm {díbofU Ho$bo OmVmV d `mgmR>r IM©
bm^ {díbofU V§Ì dmnabo OmVo. `mVrb OmñV {H$\$m`Vera eŠ` n`m©̀  {ZdS>bo OmVmV. d {dÎmr` C{ÔîQ>ço
gmÜ` H$aÊ`mMm à`ËZ Ho$bm OmVmo.

3. {Vgè`m Q>ßß`m_Ü ò Mmby YmoaUo d H$m ©̀H«$_ ho ^{dî`mVrb IM©, bm^, g_ñ`m d {dH$mg `m§À`mer
g§~§YrV AgVmV.

darb à_mUo VrZ Q>ßno AgVmV.

H$m ©̀H«$_ A§XmOnÌH$mdarb _`m©Xm :

1. H$m ©̀H«$_ A§XmOnÌH$ ho _wë` {ZU©̀ mda AmYmarV C{ÔîQ>ço d ng§VrH«$_ R>a{dÊ`mV An`er R>abo, qH$dm
nwaogo Zmhr.

2. `mÛmao IM© _moO_mnmgmR>r nwaoer V§VmoV§V _m{hVr Xody eH$V Zmhr. hr g_ñ`m _moR>çm à_mUmV g§ajU
àH$ënm~Ôb CX²̂ dVo.

3. `m_Ü ò H|${ÐH$aU OmñV à_mUmda Amho. `m_Ü ò Zd{Z{_©Vrg OmñV g§Yr Zmhr.

4. `m_Ü ò {ZU©̀  à{H«$`m hr Am{W©H$ H$m ©̀j_Voda AmYmarV Amho.

H$m ©̀H«$_ A§XmOnÌH$mÀ`m _`m©Xm Agë`m Var. `mMm dmna AZoH$ Xoe H$aVmZm {XgyZ òVmV.

3.5.3 eyÝ`mYmarV AW©g§H$ën : (Zero Base Budgeting)

H$moUË`mhr AW©g§H$ënm_Ü ò Xw{_©i g§gmYZm§Mm n`m©̀ r dmna H$ê$Z {dH$mg gmÜ` H$aUo hm AgVmo.
AW©g§H$ënmMr Amdí`H$Vm g§gmYZo Xw{_©i AgUo hr Amho. {d{dY gaH$maÛmao AW©g§H$ën R>adV AgVmZm
{d{dY nÜXVr dmnaë`m OmVmV. A§XmOn§H$m_Ü ò VrZ nmVirdarb ì`dñWmnZmMm g_mdoe AgVmo.

1) YmoaU ì`dñWmnZ : `m_Ü ò JaO AmoiIUo, n`m©̀ m§Mo {díbofU, H$m ©̀H«$_mMr {ZdS> d g§gmYZm§Mr
dmQ>Ur `m§Mm g_mdoe hmoVmo.

2) g§gmYZ ì`dñWmnZ : `m_Ü ò _wb ŷV AmYma ì`dñWoMr ñWmnZm, _wb ŷV d A§XmOnÌH$ g§aMZo_Ü ò
gwYmaUm d {dÎmr` ì`dñWmnZ `m§Mm g_mdoe hmoVmo.

3) H$m ©̀H«$_ ì`dñWmnZ : `m_Ü ò YmoaUm§Mr A§_b~OmdUr d Ë`mg§~§YrV H$m }̀, boImn[ajU d _wë`_mnZ
`m§Mm g_mdoe hmoVmo.

eyÝ`mYmarV A§XmOnÌH$ ho EH$ Zd{Z{_©V V§Ì Amho. `m_Ü ò IMm©Mm Anì`` Q>mibm OmVmo. hr g§H$ënZm
OyZr g§H$ënZm Amho. hr g§H$ënZm àW_V: 1924 _Ü ò _m§S>br. Ë`m§Zr A§XmOnÌH$mMo dm{f©H$ g_W©Z XoU
Amdí`H$ Amho Ago åhQ>bo. eyÝ`mYmarV A§XmOnÌH$ gd©àW_ A_o[aHo$Vrb H¥$fr {d^mJmV 1962 _Ü ò _m§S>bo.
1973 _Ü ò {O_r H$mQ>©a `m§Zr A_o[aHo$Vrb Om°OuMm `m àm§VmV A§_b~OmdUr Ho$br. Ë`mZ§Va A_o[aHo$Vrb
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AZoH$ amÁ`m§Mm eyÝ`mYmarV AW©g§H$ën ñdrH$mabr. ^maVm_Ü ò 1987 -88 _Ü ò `m§Mm dmna Ho$bm Jobm.

ewÝ`mYmarV AW©g§H$ën g§H$ënZm …-

àm. Ama.Ho$ E. _gJ«oìh `m§À`m _Vo '' As the Tom suggests the idea is to consider the

budget as a whole rather than to examine incremental change only.''

AW© g§H$ënmMr _m§S>Ur _mJrb dfm©Mm g§X ©̂ Z KoVm H$aUo hmò .

{nQ>a E. \$ma `m§À`m_Vo ewÝ`mYmarV AW©g§H$ënm_Ü ò àË òH$ ì`dñWmnH$mZo Ë`mMo g§nyU© AW©g§H$ën hm

Zì`mZo V`ma H$amd`mMo Ë`mMo g_W©Z Úmd`mMo AgVo d Ë`mZr EImÚm {d{eï> H$m ©̀H«$_mda {dÎm {df`H$ IM©

H$m H$amd`mMm `mMo g_W©Z Úmdo bmJVo. CXm. Amamo½` {d^mJmZo ßboZ d H$m°bam `mgma»`m AmOmamda {Z §̀ÌU

{_i{dÊ`mgmR>r AW©g§H$ën V`ma H$aV AgVmZm. eyÝ`mYmarV AmYmamda H$mhr àíZ {dMmabo OmVmV. CXm.

Oa nmo{bAmo {Z_w©bZ H$m ©̀H«$_mg {ZYr {Xbm Zmhr Va H$m` hmoB©b? ewÝ`mYmarV AW©g§H$ënmÀ`m AmYmao `mMr

CÎmao {Xbr OmVmV. CXm. nmobrAmo ê$½Um§À`m nmbH$mMr d¡ÚH$s` d Am¡fYmonMma {~bo dmT>V OmVrb. Vê$U

_wbm_Ü ò {dH¥$Vr dmT>ob, `m_Ü ò nmobrAmo {Z_w©bZmMr gm_m{OH$ IMm©Mr VwbZm hr gm_m{OH$ bm^m~amo~a

Ho$br OmVo. àË òH$ {d^mJmZo `m~ÔbMr g_W©Z {Xbo nmhrOo. `m gd© H$m ©̀H«$_mMo {ZU©̀  nmg©b ((Decision

Package) V`ma Ho$bo OmVo d Ë`mMo _yë`_mnZ Ho$bo OmVo. `m_Ü ò àË òH$ {d^mJmZo A§XmOnÌH$s` VaVyX hr

VimnmgyZ Ho$bobr AgVo. d Ë`mM~amo~a n`m©̀ m H$m ©̀H«$_hr gmXa Ho$bobo AgVmV. d Ë`mVyZ `moJ n`m©̀  {ZdSy>Z

g§gmYZmMr OwidUr Ho$br OmVo `m_Ü ò ŷVH$mimVrb `mg§~§YrV H$moUmbmhr VaVyXrMm {dMma Ho$bm OmV Zmhr.

d ho EH$ ñdV§Ì Ago A§XmOnÌH$ / AW©g§H$ën _Ü ò gmXa Ho$bo OmVo.

eyÝ`mYmarV AW©g§H$ënmMr d¡{eîQ>ço …-

1) {d{dY nmVirda g§gmYZo OwidUrgmR>r H$m_Jrar gmR>r. H$m ©̀H«$_mMo _yë`_mnZ H$aUo

2) àË òH$ g§ñWoH$Sy>Z C{ÔîQ>ço {ZpíMV H$aUo

3) àË òH$ g§ñWoV H$m ©̀H«$_n{ÌH$m ,hr {ZU©̀  nmg©b _Ü ò namdVuV H$aUo

4) {ZU©̀  nmg©bMo _yë`_mnZ H$aUo. eyÝ`mYmarV AW©g§H$ënmMr g§H$ënZm hr H$m ©̀j_Vm dmT>{dÊ`mgmR>r

A_bmV AmUbr OmVo. `mVyZ n`m©á nmVirda C{ÔîQ>ço gmÜ` H$aUo hm CÔoe AgVmo. `m_Ü ò ApñVËdmVrb

Xy{_©i Am{W©H$ g§gmYmZmMo nwZ©dmQ>n H$aUo d H$m ©̀j_VoV gwYmaUm H$aÊ`mgmR>r Am{W©H$ g§gmYZmMr g§ñWm d

JwUdVmnyU© CnbãYVm H$aUo AnojrV AgVo.
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Imbrb AmamIS>çmdê$Z eyÝ`mYmarV AW©g§H$ën g_OyZ KoVm òBb

Traditional
Budgeting

Zero Base
Budgeting

Under thorough
ScrutinyOn going

Activities
On going
Activities

Fixed Assets Rock Bottom ExpenditureZero Base

Traditional v/s. Zero Base Budgeting

eyÝ`mYmarV AW©g§H$ënmVrb  Q>ßno …-

Q>ßnm 1. g§KQ>ZmË_H$ g§aMZm AmoiIbo ì`dñWmnZ, {ZU©̀  KQ>H$ d C{ÔîQ>ço

Q>ßnm 2. {ZU©̀  nmg©b (Decision Package) Mr {Z{_©Vr d {dH$mg

Q>ßnm 3. nañna nyU© n`m©̀

Q>ßnm 4. {ZU©̀  nmg©b Mm H«$_ d àmYmÝ` H«$_

Q>ßnm 5. {ZdS>boë`m {ZU©̀  nmg©bm gmR>r g§gmYZmMr dmQ>Ur d AW©g§H$ën V`ma H$aUo.

ewÝ`mYmarV AW©g§H$ënmMo \$m`Xo …-

1) `mÛmao ggm§YZmMr dmQ>Ur narUm_ H$maH$nUo H$aVm òVo.

2) CÀM nmVirdarb ì`dñWmnZmg g§gmYZmMo nwZ©dmQ>n H$aUo eŠ` hmoVo.

3) `m_Ü ò H$m_mMo à`ËZmMr nwZamd¥Îmr Q>mibr OmVo.

4) `m_wio AmH$S>odmar AmYma _O~yV hmoVmo d _wë`_mnZ n«H«$s`m  gwb^ hmoVo.

5) g§KQ>ZmË_H$ Ü ò̀  gmÜ` H$aÊ`mgmR>r Cn ẁº$V

6) `m_Ü ò àË òH$ AW©g§H$ënr` {dZ§VrMo g_W©Z Amdí`H$ AgVo.

ewÝ`mYmarV AW©g§H$ënmÀ`m _`m©Xm …-

1) EH$gmaIo Zgbobo d {d{^Þ {ZU©̀  nmg©b `m§Mo _yë`_mnZ H$aÊ`mV AS>MUr òVmV `mgmR>r OmñVrMr
doi d à`ËZ bmJVmV.

3) _moR>çm à_mUmdarb {ZU©̀  nmg©bMm H«$_ bmdUo AdKS> R>aVo.

4) `m_Ü ò àemgH$s` d g§dmXmË_H$ H$m_o dmT>VmV.
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5) IM© {df`H$ _mhrVr CnbãY ZgVo

darb à_mUo ewÝ`mYmarV AW©g§H$ën H$m ©̀aV hmoVmo.

3.6 gmam§e :

{dÚmWu {_ÌmZmo àñVwV KQ>H$m_Ü ò AmnU gmd©O{ZH$ IM© {df`H$ qg_mV d àH$ën _wë`_mnZ ~Ôb
gImob {díbofU Ho$bobo Amho. gmd©O{ZH$ IM© dmT>r~m~VMo AZoH$ Ñï>rH$moZ ho IM© dmT>Ê`mMr {d{dY H$maUo
ñnï> H$aVmV. Am{W©H$ {dH$mg gmÜ` H$aÊ`mgmR>r Jw§VdUyH$ {df`H$ {ZU©̀  _hÎdmMo AgVmV. {dH$gZerb
Xoem_Ü ò ^m§S>dbmMm VwQ>dS>m AgVmo Vmo bjmV KodyZ Jw§VdUyH$ {df`H$ {ZU©̀  KoVmZm IM© bm^ {dMmamV KoUo
AË §̀V _hÎdmMo AgVo. H$moUVmhr àH$ën `eñdrnUo nyU© hmoUo d Ë`mMo bm^  gd©M g_mOmg _hm~Îm_
ñdê$nmV àmá KoUo Amdí`H$ AgVo. Ë`mgmR>r àH$ënmMo _yë`_mnZ `mo½` nÕVrZo KoUo JaOoMo AgVo gaH$ma
{d{dY H$m`©H«$_mda IM© H$aV AgVmV Ë`mMo OmñVrV OmñV bm^ {_imdm `mgmR>r {d{dY ñdê$nmMo
A§XmOnÌH$  ñdrH$maVo d Ë`mÛmao _hÎm_ bm^ àmá H$aÊ`mMm à`ËZ H$aV AgVo.

3.7 nm[a^m{fH$ eãX d eãXmW©

1) g§gmYZo … AW©ì`dñWoV CnbãY Agbobr ^m¡{VH$ d _mZdr g§gmYZo.

2) nwZ©Jw§VdUyH$ … gd©gm_mÝ`nUo Zâ`mVwZ Ho$br OmUmar Jw§VdUyH$ hmò .

3) A§XmO nÌH$ … gaH$maMm _hgyb d IM©[df`H$ àñVmd

4) H$m ©̀H$mar A§XmOnÌH$ … _yë` H$m ©̀H$mar A{YH$mè`mH$Sy>Z V`ma Ho$bo OmVo.

5) _hgwbr IM© … Ago ImVo Á`m_Ü ò AmdVu ñdê$nmMm IMm©Mm g_mdoe AgVmo.

3.8 ñd §̀ AÜ``Z àíZ d CÎmao

A) `mo½` n`m©̀  {ZdS>m.

1) g°å ẁAbgZ `m§Zr Ë`m§À`m {g§ÕmVm_Ü ò g_ñ`mMo ---------- {díbofU Ho$bobo Amho.

A) g§gmYZmMr dmQ>Ur ~) g§gmYZmMo {d^mOZ

H$) "A' d "~' XmoÝhr S>) darbn¡H$s Zmhr.

2) {nH$m°H$ dmBOZZ `m§Zr Ë`mÀ`m {díbofUmV .... n[aUm_ ñnï> Ho$bm.

A) {dñWmnZ n[aUm_ ~) n[ajU n{aUm_   H$) H|$ÐrH$aU n[aUm_ S>) darb gd©

3) H$moUË`m Jw§VdUyH$ {ZH$fm_Ü ò N>m`m {H§$_VrMm AmYma KoÊ`mV Ambm.?

A) d¥Õr _hÎm_rH$aU {ZH$f ~) amï´>r` CËnmX MmMUr {ZH$f

H$) nwZ©Jw§VdUyH$ {ZH$f S>) gm_m{OH$ gr_m§V CËnmXH$Vm {ZH$f
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4) H$moUË`m Jw§VdUyH$ {ZH$fmg àdoJ d¥Õr {ZH$f åhUyZ AmoiIbo OmVo.

A) nwZ©Jw§VdUyH$ {ZH$f ~) gm_m{OH$ {g_m§V CËnmXH$Vm {ZH$f

H$) amoOJma emofU {ZH$f S>) darbn¡H$s Zmhr.

5) ewÝ`mYmar AW©g§H$ënmMm Adb§~ d à`ËZ H$moUr Ho$bm.

A) Oo.E\$. H$mÝQ> ~) Or_r H$mQ>©a H$) hf©_Z S>) _gJ«oìh

~) EH$m dmŠ`mV CÎmao {bhm.

1) eyÝ`mYmarV AW©g§H$ën ^maVmV H$moUË`m dfu bmJy Ho$bm ?

2) {dH$mgmoÎma IMm©_Ü ò H$emMm g_mdoe hmoVo?

3) H$m ©̀H$mar A§XmOnÌH$ H$moUmH$Sy>Z V`ma Ho$bo OmVo?

4) H$mobrZ ŠbmH©$ `m§Zr H$moUVm à~§Y {b{hbm

5) gaH$maÀ`m dmT>Ë`m H$m`m©Mm {Z`_ H$moUr _m§S>bm?

ñd §̀AÜ``Z àíZm§Mr CÎmao

A) `mo½` n`m©̀  {ZdS>m.

1) H$, 2) S> 3) ~ 4) A 5) ~

~) EH$m dmŠ`mV CÎmao {bhm.

1) 1987-88

2) ì`mO aŠH$_ àemgH$s` godm IM© gwajm godm IM©

3) _w»` H$m ©̀H$mar A{YH$mar

4) Public finance and change in the value of money.

5) A°S>më\$ d°JZa

3.9 gamdmgmR>r ñdmÜ`m`

XrKm}Îmar àíZ …-

1. g°å ẁAbgZ `m§À`m gmd©O{ZH$ IMm©À`m ewÕ {gÕm§VmMo {díbofU H$am.

2. gaH$maÀ`m dmT>Ë`m H$m`m©Mm {Z`_ ñnï> H$am

3. Jw§VdUyH$sÀ`m {d{dY {ZH$fm§Mr MMm© H$am.

4. H$m_{Jar A§XmOnÌH$ d H$m ©̀H«$_ A§XmOnÌH$mMo {díbofU H$am.
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Q>rnm {bhm :

1. àH$ën _wë`_mnZ

2. H$mobrZ ŠbmH©$ n[aH$ënZm

3. {nH$m°H$ dmBO_Z n[aH$ënZm

4. gmd©O{ZH$ A§XmOnÌH$

5 ewÝ`mYmarV A§XmOnÌH$

6. Ag§VwbZmMm H$mbmdYr H$_r H$aUo
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4.0 C{ÔîQ>çoŸ

4.1 àñVm{dH$

4.2 {df` {ddoMZ.

4.2.1 H$a^ma

4.2.2 H$amamonUmMo {gÕm§V

4.2.3 gmd©O{ZH$ H$Om©Mm {gÕm§V

4.3 nm[a^m{fH$ eãX, eãXmW©

4.4 ñd`§-AÜ``Z àíZ Am{U CÎmao

4.5 gmam§e

4.6 gamdmgmR>r ñdmÜ`m`

4.7 g§X^© J«§W

4.0 C{ÔîQ>ço: `m KQ>H$mÀ`m Aä`mgmZ§Va AmnUmcm Imcrc JmoîQ>r H$iy eH$Vrc

* H$ma^mamÀ`m {d{dY g§H$ënZm Am{U H$a^mamMo {gÕm§V gm§JVm `oVrc.

* H$amamonUmMo {d{dY {gÕm§Vm§Mr _m{hVr hmoB©c.

* n`m©ßV H$a AmH$maUr, H$amMm A{V[aŠV ^ma, Xwhoar H$a AmH$maUr, cm\$a dF$, dñVy Am{U

godm H$a BË`mXtMr _m{hVr ñnîQ> H$aVm `oB©c.

* gmd©O{ZH$ H$Om©Mo {gÕm§V, gmd©O{ZH$ H$Om©Mo _hÎd _mJ©, Am{U dJuH$aU, gmd©O{ZH$

H$Om©Mm ^ma. gmd©O{ZH$ H$O© naV \o$S>rÀ`m nÕVr Am{U H$O© ì`dñWmnZmMr VÎdo `m§Mr
_m{hVr hmoB©c.

KQ>H$ H«$_m§H$ - 4
H$amamonUmMm {gÕm§V Am{U gmd©O{ZH$ H$O©

(Public Economics)
Theory of Taxation and Public Debt
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4.1 àñVmdZm:

`m nwduÀ`m KQ>H$m§_Ü`o AmnU AW©ì`dñWoVrc emgZmMr ^y{_H$m Am{U H$m`} `m§Mr _m{hVr
KoVcr Amho. VgoM gmd©O{ZH$ {ZdS>r~m~VMo {gÕm§V, g§H$ënZm§Mm Aä`mg Ho$cm. ImOJr dñVw Am{U
gmd©O{ZH$ dñVw åhUOo H$m` ho g_OyZ KoD$Z gmd©O{ZH$ dñVy§À`m nwadR>çm~m~VÀ`m {d{dY {gÕmVm§Mm
Aä`mg Ho$cm. gaH$macm Amncr {d{dY H$m`} nma nmS>Ê`mgmR>r gmd©O{ZH$ IM© H$amdm cmJVmo.
gmd©O{ZH$ IMm©~ÔcMr _mJ©Xe©H$ IM© H$amdm cmJVmo. gmd©O{ZH$ IMm©~ÔcMr _mJ©Xe©H$ VÎdo cjmV
KoD$Z gaH$macm Amnco A§XmOnÌH$s` YmoaU R>admdo cmJVo. A§XmOnÌH$s` ì`dhmamÀ`m XmoZ ~mOw
AgVmV. EH$ åhUOo doJdoJù`m ~m~rdarc IMm©Mr ~mOw Am{U Xwgar åhUOo Ë`mgmR>r cmJUmè`m
{dÎmr` gmYZgm_J«rMr O_dmO_d H$aUo.

_hgwcr CËnÝZ, gmd©O{ZH$ H$O© Am{U VwQ>rMm AW©^aUm `mÛmao gaH$maËZ {dÎmr` gmYZgm_J«r
O_m H$aVm `oVo. `mn¡H$s _hgwcr CËnÝZ ho gdm©V _hÎdmMo AgVo. _hgwcr CËnÝZ ho gdm©V _hÎdmMo
AgVo. _hgwcr CËnÝZ {_i{dÊ`m_Ü`o H$aAmH$maUrcm AË`§V _hÎd AgVo. H$maU ~hþVm§er _hgwcr
CËnÝZ ho H$amnmgyZ {_iVo. Ë`m_wio H$aAmH$maUrer g§~§{YV ~m~tÀ`m Aä`mgmcm {deof _hÎd àmßV
hmoVo. `m KQ>H$m_Ü`o AmnU H$aAmH$maUrMo {gÕm§V g_OyZ KoUma AmhmoV. n`m©îQ> H$aAmH$maUr, H$amMo
A{V[aŠV AmoPo, Xwhoar H$amamonU, cmH$a dH«$ Amcr dñVy d godmH$a `m§Mm Aä`mg H$aUma AmhmoV.
VgoM H$a^mamMm AW©, {d{dY g§H$ënZm, Am{U H$a^mamMo {gÕm§V g_OyZ KoUma AmhmoV.

Ë`mM~amo~a gaH$macm {dÎmr` gmYZgm_J«r O_m{dÊ`mMm Xwgam _hÎdmMm _mJ© åhUOo gmd©O{ZH$
H$Om©Mr C^maUr H$aUo hm Amho. gmd©O{ZH$ H$Om©À`m ì`dhmamMo AW©emñÌr` {dícofUmV gmd©O{ZH$
H$Om© {df`rhr _moR>çm à_mUmV {dícofU H$aÊ`mV Amco Amho. `m KQ>H$m_Ü`o AmnU gmd©O{ZH$ H$Om©Mo
_mJ©, _hÎd,  dJuH$aU gmd©O{ZH$ H$Om©Mm ^ma Am{U naV\o$S> `m§Mm Aä`mg H$aUma AmhmoV.

4.2. {df` {ddoMZ :

4.2.1.1 :  H$a^mamMm AW© : (Meaning of Tax Incidence)

AmYw{ZH$ H$mimV gaH$maÀ`m _hgwcmMm gdm©V _hÎdmMm ñÌmoV åhUOo H$aAmH$maUr hm hmo`.
gaH$ma Oo§ìhm H$a AmH$maUr H$aVo V|ìhm H$a^aÊ`mMr H$m`Xoera O~m~Xmar Á`m Am{W©H$ KQ>H$mda
AgVo Vmo KQ>H$ gaH$maH$S>o H$amMr aŠH$_ ^aVmo. AW©ì`dñWoVrc àË`oH$ Am{W©H$ KQ>H$ doJdoJù`m
Am{W©H$ ì`dhmamVyZ Xwgè`m Am{W©H$ KQ>H$ doJdoJù`m Am{W©H$ ì`dhmamVyZ Xwgè`m Am{W©H$ KQ>H$m§er
g§~§{YV AgVmo. Ë`m_wio H$a ^aÊ`mMr H$m`Xoera O~m~Xmar Agcoë`m KQ>H$mZo gaH$macm H$a ^acm
Var Ë`mMm A§{V_ ^ma H$moU ghZ H$aVmo ho nhmUo Amdí`H$ AgVo. gaH$ma H$a H$moUmda cmdVo, Vmo
H$a gaH$mar {VOmoarV H$moU ^aVo Am{U Ë`mMm A§{V_ ^ma H$moU ghZ H$aVo BË`mXr àíZm§Mr CÎmao
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emoYmdr cmJVmV. H$a^mamÀ`m H$ënZodaM H$a AmH$maUrVrc Ý`m` Adc§~yZ Agë`mZo {VÀ`m Aä`mgmcm
AË`§V _hÎd Amho. `m nwT>rc^mJmV AmnU H$a^mamMm AW©, H$a^mamÀ`m {d{dY g§H$ënZm, H$a^mamMo
{gÕm§V `m§Mm Aä`mg H$aUma AmhmoV.

H$a^mamMm AW© cjmV KoÊ`mgmR>r H$aà{H«$`m cjmV KoVcr nm{hOo. gaH$ma O|ìhm EH$mXm H$a
cmdVo V|ìhm Ë`m_YyZ Or H$a à{H«$`m {Z_m©U hmoVo {VÀ`m_Ü`o VrZ g§H$ënZm§Mm g_mdoe hmoVmo. Ë`m§Mo
ñnîQ>rH$aU nwT>rcà_mUo XoVm `oB©c.

1) H$amKmV (Impact of a Tax) :

Á`m ì`ŠVrH$Sy>Z àW_ H$a dgyc H$aÊ`mV `oVmo Ë`m ì`ŠVrda H$amMm AmKmV hmoV AgVmo.
`mMm AW© gaH$ma Á`m ì`ŠVrda H$a AmH$maVo Am{U {OMr H$a ^aÊ`mMr H$m`Xoera O~m~Xmar
AgVo {VÀ`mda H$amMm AmKmV hmoVmo. Xwgè`m eãXmV gm§Jmd`mMo Pmë`mg H$amMm AmKmV hm H$aXmË`mda
hmoV AgVmo.

Á`m Am{W©H$ KQ>H$mda H$a AmH$macm OmVmo Vmo Am{W©H$ KQ>H$ H$amMr aŠH$_ gaH$maH$S>o ^aVmo.
åhUOo H$amMm n¡emVrc VmËH$m{cH$ ^ma Á`mÁ`mda nS>Vmo Ë`Moda H$amMm AmKmV Pmcm Ago åhUVmV.
CXm. EH$mX`m dñVyÀ`m CËnmXZmda H$a ~g{dcm Va Ë`m dñVyMm CËnmXH$ Vmo H$a ^aVmo. åhUOo Ë`m
dñVyÀ`m CËnmXH$m§da Ë`m H$amMm AmKmV Pmcm.

2) H$a g§H«$_U (Shifting of a Tax) :

Á`m ì`ŠVrda H$a AmH$macm OmVmo Ë`m ì`ŠVrZo Vmo Xwgè`mda T>H$cÊ`mMm à`ËZ Ho$cm Am{U
Vr Ë`m_Ü`o `eñdr Pmcr Va `m H$a T>H$c ì`dñWm à{H«$`ocm H$a g§H«$_U Ago åhUVmV. H$a
g§H«$_U hr Aer à{H«$`m Amho H$s {OÀ`mÛmao H$aXmVm gaH$macm ^acocm H$amMr A§eV: qH$dm g§nyU©
aŠH$_ Xwgè`mH$Sy>Z dgyc H$aVo hr à{H«$`m dñVy-godm§À`m IaoXr -{dH«$sì`dhmamVyZ Ho$cr åhUOoM
H$aXmVm Amnë`mdarc H$amMm ~moOm dñVy qH$_VrVyZ dgyc H$aÊ`mMm à`ËZ H$aVmo. H$amMo ho g§H«$_U
nwT>o qH$dm _mJo H$aVm `oD$ eH$Vo. dñVyÀ`m CËnmXH$mdam ~g{dcocm H$a Vmo Ë`m dñVyÀ`m J«mhH$mda
T>H$cy eH$Vmo. `m {H«$`ocm nwT>o hmoUmao qH$dm AJ«Jm_r H$a g§H«$_U Ago åhUVmV. `mCcQ> CËnmXH$mda
~g{dcocm H$a Vmo CËnmXZ KQ>H$ nwadR>mXmamH$S>o T>H$ccm Va Ë`mcm _mJo hmoUmao qH$dm à{VJm_r H$a
g§H«$_U Ago åhUVmV. Aem [aVrZo H$aXmVm Amnë`mdarc H$amMm ^ma Xwgè`mda T>H$cÊ`mMm Adc§~yZ
AgVo Am{U H$aXmVm Ë`m_Ü`o H$Yr nyU© nUo Va H$Yr A§eV: `eñdr  hmoVmo.

3) H$a^ma (Incidence of Tax) :

H$a g§H«$_UmMr à{H«$`m nyU© Pmë`mZ§Va eodQ>r Or ì`ŠVr àË`jnUo H$a ^aVo {VÀ`mda H$amMm
^ma nS>cm Ago g_OÊ`mV `oVo. Xwgè`m eãXmV gm§Jmd`mMo Pmë`mg H$amMm n¡emVrc ^ma A§{V_V:
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H$moUmda pñWamdVmo Ë`mda H$a^ma nS>V AgVmo. åhUOoM H$a^mamMm g§~§Y hm H$amÀ`m n¡emVrc A§Vr_
^mamer AgVmo. Á`m ì`ŠVrcm eodQ>r H$amMo n¡emVrc AmoPo ghZ H$amdo cmJVo {VÀ`mda H$a^ma
nS>V AgVmo. CXm. g_Om gaH$maZo gmIa CËnmXZmda à{V{H$cmo EH$ én`m H$a ~g{dcm. Va `m
H$amMm H$amKmV gmIa CËnmXH$mda hmoVmo. H$maU Vmo àW_V: gaH$macm `m H$amMr aŠH$_ ^aVmo. na§Vw
Vr H$amMr aŠH$_ Vmo gmIaoÀ`m qH$_VrV g_m{dîQ> H$ê$Z gmIa {dH$Vmo. Ë`m_wio H$amMr hr aŠH$_
J«mhH$mda T>H$cÊ`mV `oVo. S>m°. S>mëQ>Z `m§À`m_Vo H$amMo A§{V_ AmoPo Á`m ì`ŠVrcm ghZ H$amdo
cmJVo Ë`mÀ`mda H$a^ma nS>Vmo. WmoS>Š`mV H$amamonUmV H$amKmV hm Ama§^{~§Xy AgVmo. H$ag§H«$_U hr
A§V[a_ à{H«$`m Am{U H$a^ma hm A§{V_ n[aUm_ AgVmo.

4.2.1.2 H$a^mamÀ`m {d{dY g§H$ënZm : (Different) :-

H$a^mamMo Iao ñdê$n ñnîQ> H$aÊ`mgmR>r H$a^mamÀ`m {d{dY g§H$ënZm§Mm AW© cjmV KoUo
Amdí`H$ Amho. S>m°. S>mëQ>Z `m§Zr H$a^mamÀ`m _m¡ÐrH$ qH$dm n¡emVrc ^ma Am{U dmñV{dH$ ^ma
Aem XmoZ g§H$ënZm   _m§S>ë`m AmhoV. _m¡{ÐH$ qH$dm n¡emVrc ^mamMo XmoZ àH$ma gm§{JVco AmhoV.

1) n«Ë`j _m¡ÐrH$ ^ma (Direct Money Burden) :

gaH$macm H$a ^aë`m_wio H$aXmË`mcm n¡emÀ`m ñdénmV Omo ^ma ghZ H$amdm cmJVmo. Ë`mcmM
H$amMm _m¡ÐrH$ ^ma Ago åhUVmV. n¡emVrc hm ^ma H$amÀ`m aŠH$_oBVH$mM AgVmo.

2) AàË`j _m¡ÐrH$ ^ma (Indirect Money Burden) :

Ooìhm H$a AmH$maë`m_wio H$aXmË`mcm H$amnojm A{YH$ aŠH$_ X`mdr cmJVo V|ìhm H$amMm AàË`j
_m¡ÐrH$ ^ma hm CËnmXH$ qH$dm {dH«o$Vm `m§Zm ghZ H$amdm cmJVmo. CXm. EH$mX`m dñVyÀ`m CËnmXZmda
cmdcocm H$a Ë`m CËnmXH$mcm AmYr gaH$macm X`mdm cmJVmo. _mÌ Ë`m dñVyMr {dH«$s Z§Va hmoUma
AgVo. Aemdoir Ë`m CËnmXH$mcm gaH$macm {Xcoë`m H$a aŠH$_odarc ì`mO {_iV Zmhr. BVa doir
Aem aŠH$_odarc ì`mO Ë`mcm {_iy eH$co AgVo. åhUyZ hm Ë`mÀ`mdarc H$amMm AàË`j _m¡ÐrH$^ma
R>aVmo.

~) dmñV{dH$ ^ma  (Real Burden) :

H$amÀ`m dmñV{dH$ ^mamMo nË`j dmñV{dH$ ^ma Am{U AàË`j dmñV{dH$^ma Ago XmoZ àH$ma
AmhoV.

àË`j dmñV{dH$ ^ma (Dircet Real burden) :

H$a Úmdm cmJë`m_wio H$aXmË`mcm Omo H$ë`mUmMm qH$dm g_mYmZmMm Ë`mJ H$amdm cmJVmo Vmo
åhUOo H$amMm àË`j dmñV{dH$ ^ma hmo`. J[a~ Am{U lr_§V Aem XmoÝhr dJm©da g_mZ H$a AmH$macm
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Var Ë`mMm A{YH$ ^ma hm J[a~ dJm©da nS>Vmo. H$maU J[a~ dJm©cm H$am_wio H$amdm cmJcocm H$ë`mUmMm
hm _moR>m AgVmo.

2) AàË`j dmñV{dH$ ^ma (Indirect Real burden) :-

H$am_wio dñVy§À`m qH$_Vr dmT>VmV. Ë`m_wio H$mhr cmoH$m§Zm dñVy§Mr _mJUr H$_r H$amdr cmJVo.
n[aUm_r Ë`m§À`m Cn^moJmV KQ> hmoVo. CXm. H$a cmdë`m_wio gmIaoMr qH$_V dmT>cr Va J[a~ dJm©cm
Vr nadS>V Zmhr. åhUyZ Vo gmIaoMm Cn^moJ H$_r H$aVmV. H$amMm hm AàË`j dmñV{dH$ ^ma hmo`.
S>m°. S>mëQ>Z `m§À`m _Vo H$a^mamÀ`m Aä`mgm_Ü`o \$ŠV _m¡ÐrH$ ^mamMmM {dMma Ho$cm OmVmo Am{U
BVa ^mamMm g§~§Y hm H$amÀ`m n[aUm_mer Amho.

lr_Vr Cgw©cm {hŠg `m§Zr H$a^mamÀ`m Am¡nMm[aH$ H$a^ma d à^mdr H$a^ma `m AmUIr XmoZ
g§H$ënZm _m§S>ë`m AmhoV. Am¡nMm[aH$ H$a^ma (Frmal Incidence) åhUOoM _m¡ÐrH$ ^ma AgyZ Vmo
AemM ì`ŠVrda nS>Vmo {OÀ`mda Vmo nS>mdm Aer gaH$maMr BÀN>m AgVo. lr_Vr {hŠg `m§Mr hr
H$a^mamMr g§H$ënZm S>m°. S>mëQ>Z d àm. go{c½_Z `m§Zr _m§S>coë`m H$a^mamÀ`m g§H$ënZogmaIrM Amho.

à^mdr H$a^ma (Effective Incidence) åhUOo Agm H$a^ma H$s Omo H$a g§H«$_UmZ§Va H$a AmH$maUr
Ho$coë`m dñVy qH$dm godm `m§À`m _mJUrnwadR>çmVrc ~Xcm_wio KSy>Z `oVmo. H$a^mamg§~YrMr hr g§H$ënZm
H$a^mam g§~§YrÀ`m na§namJV {dMmamnojm doJir Amho.

4.2.1.3 H$a^mamÀ`m n`m©`r g§H$ënZm (Alternative Concepts of Tax Incidence) :

lr_Vr Cgw©cm {hŠg, _gJ«oìh AmXr AW© emñÌkm§Zr H$a^mamÀ`m g§H$ënZocm EH$m Zì`m ñdê$nmV
_m§S>Ê`mMm à`ËZ Ho$cm. Ë`m§Zr ^ma hm eãX n[aUm_ `m AWm©Zo dmnacocm Amho. Ë`m§À`m_Vo gaH$maÀ`m
A§XmOnÌH$s` YmoaUm_wio CËnÝZmÀ`m {dVaUmV hmoUmè`m ~Xcm§Zm H$a^ma Ago åhUmdo. Vo Ago åhUVmV
H$s Á`mdoir gaH$ma A§XmOnÌH$s` YmoaUmV ~Xc H$aVo V|ìhm Ë`mM VrZ _hÎdmMo n[aUm_ {XgyZ `oVmV.
1) OZVoH$Sy>Z gaH$maH$S>o gmYZm§Mo hñVm§VaU 2) EHy$U CËnmXZmdarc n[aUm_ 3) g_mOmVrc CËnÝZmÀ`m
{dVaUmdarc n[aUm_ `m coIH$m§À`m {deofV: _gJ«oìh `m§À`m_Vo `mn¡H$s {Vgè`m àH$maÀ`m n[aUm_mer
H$a^mamMm g§~§Y AgVmo. àm. _gJ«oìh `m§Zr nmM àH$maÀ`m H$a^mamÀ`m g§H$ënZm _m§S>ë`m AmhoV.

1) {d{eîQ> H$a^ma (Specific Tax Incidence) :

gaH$maÀ`m dmñVd ñdénmVrc IMm©V H$moUVmhr ~Xc Z hmoVm Ho$di H$a YmoaUm_Ü`o ~Xc
Ho$ë`m_wio g_mOmÀ`m CËnÝZmÀ`m {dVaUmV hmoUmè`m ~Xcmcm {d{eîQ> H$a^ma Ago åhUVmV. EH$m
CXmhaUmÀ`m ghmæ`mZo `mMo A{YH$ ñnîQ>rH$aU XoVm `oB©c. g_Om AW©ì`dñWm nyU© amoOJmamÀ`m pñWVrV
H$m`©aV Amho. Aemdoir gaH$maZo CËnÝZ H$amMo Xa H$_r Ho$co Va cmoH$m§À`m hmVmV A{YH$ CËnÝZ
amhÿZ Ë`m§Mr dñVw d godmgmR>r _mJUr dmT>oc Ë`m_wio qH$_VrV dmT> hmoB©c. n[aUm_r gaH$maÀ`m IMm©Vhr
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hmoB ©c Ë`mdoir gaH$macm Z{dZ McZ H$mT>mdo cmJoc. Ë`m_wio XoemV McZm{dñVmamMr àd¥Îmr
{Z_m©U hmoVo.

`mCcQ> Oa CËnÝZ H$amMo Xa dmT>{dco Va cmoH$m§À`m hmVmVrc n¡gm H$_r hmoD$Z Ë`m§Mm IM©
H$_r hmoB©c. Am{U eodQ>r AW©ì`dñWoV McZ g§H$moMmMr pñWVr {Z_m©U hmoB©c. åhUyZ McZm{dñVma
d McZ g§H$moM `m XmoÝhtMm CËnÝZmÀ`m d g§nÎmrÀ`m {dVaUmda n[aUm_ hmoVmo. Ë`m§Mm {d{eîQ>
H$ma^mamV g_mdoe hmoVmo.

2) ^oXOÝ` H$a^ma (Differential Tax Incidence) :

O|ìhm XmoZ H$amnmgyZ g_mZ CËnÝZ J¥{hV Yaco AgVo Aemdoir Oa EH$m H$amEodOr Xwgam H$a
cmdcm Va Ë`mMo CËnÝZmÀ`m {dVaUmda Oo n[aUm_ KSy>Z `oVmV Ë`m§Zm ^oXOÝ` H$a^ma Ago åhUVmV.
O|ìhm EH$mEodOr Xwgam H$a cmdcm Am{U gaH$maMo CËnÝZ VoM amhVo V|ìhm gaH$maMm IM©hr VmoM
amhVmo. na§Vw {^ÝZ H$am§Mo _mJUrda hmoUmao n[aUm_ {^ÝZ amhVrc. Ë`m_wio qH$_VrÀ`m nmVirV ~Xc
hmoB©c O|ìhm qH$_VnmVir ~XcVo V|ìhm gmYZm§Mo nydugmaIoM hñVm§VaU H$m`_ amhÊ`mH$[aVm gaH$macm
Amnë`m IMm©À`m nmVirV ~Xc H$amdm cmJVmo. åhUyZ _gJ«oìh `m§À`m_Vo g_mZ CËnÝZ XoUmè`m XmoZ
H$aYmoaUm_wio CËnÝZ {dVaUm_Ü`o Omo \$aH$ nS>Vmo Ë`mcm ^oXOÝ` H$ma^ma Ago åhUVmV. ^oXOÝ`
H$a^mamMr g§H$ënZm gaH$mar IMm©Mr {dÎmr` ì`dñWm H$aÊ`mgmR>r n`m©`r H$aYmoaU emoYyZ H$mT>Ê`mgmR>r
AË`§V Cn`wŠV Amho.

3) {d{eîQ> IM© ^ma (Specific Expenditure Incidence) :

Oa gaH$maZo H$a {ZpíMVrMo gyÌ d H$amMo Xa pñWa R>odco gaH$mar IMm¥V ~Xc Ho$cm Va Ë`mMo
CËnÝZ {dVaUmda H$mhr n[aUm_ hmoVrc. `m n[aUm_mZmM {d{eîQ> IM©^mX Ago åhUVmV. gaH$mar
IMm©Vrc ~Xcm_wio cmoH$m§À`m CËnÝZmV hmoUmè`m ~Xcm§Zm {d{eîQ> IM©^ma Ago åhUVmV. gaH$mar
IMm©V dmT> Pmcr Va cmoH$m§À`m hmVmV A{YH$ CËnÝZ `oVo. Ë`m_wio dñÌ d godm§À`m qH$_VrV dmT>
hmoD$Z McZ{dñVmamMr àd¥Îmr {Z_m©U hmoVo. `mCcQ> gaH$mar IM© H$_r Ho$ë`mg cmoH$m§Mo CËnÝZ Am{U
n`m©`mZo _mJUr KQ>oc d McZ g§H$moMmMr n[apñWVr {Z_m©U hmoB©c. Aem [aVrZo gaH$mar IMm©Vrc
~XcmMo CËnÝZ {dVaUmda XmoZ n[aUm_ {XgyZ `oVmV. Vo åhUOo gaH$mar IMm©Vrc ~XcmMo n[aUm_
Am{U gaH$mar IMm©Vrc ~Xcm_wio {Z_m©U Pmcoë`m McZ {dñVmamMo d McZg§H$moMmMo n[aUm_.

4) ^oXOÝ` IM©^ma (Differential Expenditure Incidence) :

H$aaMZm Z ~XcVm g§Vw{cV A§XmOnÌH$ YmoaUm A§VJ©V gaH$maZo gmd©O{ZH$ IMm©V ~Xc Ho$cm
Va Ë`mMo CËnÝZ {dVaUmda Oo n[aUm_ hmoVmV Ë`m§Zm ^oXOÝ` IM© ^ma Ago åhUVmV. g§Vw{cV
A§XmOnÌH$s` YmoaUmV H$mhr ~m~tdarc gaH$mar IMm©Vrc dmT>rMo n[aUm_ ho BVa H$mhr ~m~tdarc

E_.E. ^mJ 1 AW©emñÌ (npãbH$ BH$m°.) /8
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gaH$mar IMm©Vrc H$nmVrÛmao g§Vw{cV R>odÊ`mMm à`ËZ Ho$cm OmVmo. Aem ~XcmMo Oo H$mhr n[aUm_
CËnÝZ {dVaUmda hmoVmV Ë`m§Zm ^oXOÝ` IM© ^ma Ago åhUVmV. _gJ«oìh `m§À`m_Vo {d{eîQ> IM© ^ma
qH$dm ^oXOÝ` IM©^ma `m g§H$ënZm H$a^mamMm àíZ d gmYZm§Mo hñVm§VaU `m§À`m {dícofUmÀ`m
ÑîQ>rZo ^oXOÝ` H$a^mamÀ`m g§H$cmZo BVH$s Cn`wŠV Zmhr.

5) g§Vw{cV A§XmOnÌH$ ^ma (Balance Budget Incidence)

A§XmOnÌH$mÀ`m H$a Am{U IM© `m XmoÝhr ~mOy_Ü`o ~Xc H$ê$Z CËnÝZ {dVaUmV ~Xc KSdyZ
AmUVm `oVmV. g§Vw{cV A§XmOnÌmH$À`m Mm¡H$Q>rV H$a d IM© YmoaUmV ~Xc H$ê$Z {dVaUmV Oo
~Xc KSdyZ AmUco OmVmV Ë`m§Zm "g§Vw{cV A§XmOnÌH$ ^ma' Ago åhUVmV. `m g§H$ënZoV McZ{dñVma
McZg§H$moMmMo {dVaUmdarc n[aUm_ Q>mico AmhoV. na§Vw `m_Ü`o EH$ _hÎdmMm Xmof Amho. {dVaUmVrc
H$moUVo ~Xc H$a~Xcm_wio AmhoV d H$moUVo ~Xc IM©~Xcm_wio AmhoV ho R>a{dUo H${R>U Amho.

4.2.1.4 H$a^mamMo {gÕm§V (Theories of Tax Incidence)

H$a^ma hm H$a g§H«$_UmMm A§{V_ n[aUm_ AgVmo. Ë`m_wio H$a g§H«$_UmÀ`m {d{dY H$maUm§Mm
Aä`mg _hÎdmMm R>aVmo. O|ìhm Amnë`mcm EH$Xm H$a H$m g§H«${_V hmoVmo, Vmo H$moUmH$S>o g§H«${_V hmoVmo
`mMr _m{hVr KoVcr VaM H$amÀ`m n[aUm_m§Mo AH$cZ hmoVo. Ë`m_wio H$a g§H«$_UmÀ`m à{H«$`oMm {dMma
H$aUo AË`mdí`H$ R>aVo. {Za{Zamù`m AW©emñÌkm§Zr H$ag§H«$_UmMo emñÌr` {ddoMZ Ho$co Amho. {ZgJ©dmXr
AW©emñÌk, A°S>_ pñ_W, S>oìhrS> [aH$mS>m}, _°Ýg{\$ëC, n«m. go{c½_Z, àm. EOdW© BË`mXr AW©emñÌkm§Zr
H$a g§H«$_UmÀ`m VÎdkmZmMr MMm© Ho$cr Amho. gd©gmYmaUng§H«$_mUm~m~VMo VrZ {gÕm§V _m§S>co AmhoV.
Ë`m§Mr WmoS>Š`mV _m{hVr nwT>rcà_mUo gm§JVm `oVo.

1) H|$ÐrH$aU {gÕm§V (Concertration Theory) :

hm {gÕm§V _m§S>Ê`mMo H$m_ {ZgJ©dmXr AW©emñÌkmZr Ho$co. `m {gÕm§VmZwgma gd© H$am§Mo H|$ÐrH$aU
eodQ>r qH$dm A§{V_V: g_mOmVrc EH$m KQ>H$mdaM hmoVo. Ë`m§À`m_Vo H$a H$moR>ohr Am{U Hw$Umdahr
AmH$macm Var Ë`mÀ`m ^mamMo g§H«$_U hmoV OmD$Z eodQ>r H$amMm ^ma hm O_rZXma dJm©da nS>Vmo.
Ë`m§Zr Ago à{VnmXZ Ho$co H$s ^y_r hm EH$M KQ>H$ Iè`m AWm©Zo CËnmXH$ Amho. H$maU Ë`m§À`m_Vo
\$ŠV ^y_r `m KQ>H$mnmgyZM {Zìdi CËnÝZ {_iVo. `mMm AW© Or_ZrVyZ CËnmXZ KoÊ`mgmR>r AmnU
OodT>m IM© H$aVmo Ë`mnojm {H$VrVar A{YH$ _yë` O{_ZrÀ`m CËnÝZ {_iV Zmhr. eoVr BVa joÌmV
CËnmXZ_yë` ho Ë`mgmR>r dmnacoë`m CËnmXZ KQ>H$m§À`m _yë`mBVHo$M AgVo. VgoM l{_H$m§Zm {_iUmar
_Owar hr {Zdm©h doVZ nmVirnojm H$_r Agë`m_wio Ë`m§Moda H$a dg{dVm `oV ZmhrV. Ë`m_wio eodQ>r
^y_r hmM EH$ Agm ñÌmoV {eëcH$ amhVmo H$s Á`mÀ`mda H$a cmdUo ^mJ nS>Vo H$maU BVa H$moUË`mhr
joÌmda H$a AmH$maë`mg Vmo g§H«${_V hmoD$Z eodQ>r eoVr CËnÝZmda pñWam{dVmo Ë`m_wio {ZgJ©dmXr
AW©emñÌkmZr Ago à{VnmXZ Ho$co H$s H$am_Yrc {d{dYVm H$mTy>Z Q>mHy$Z Ho$di O{_ZrÀ`m CËnÝZmda
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H$a AmH$macm Omdm. Ë`m_wio H$anÕVrV gwc^Vm `oB©c Am{U H$a O_m H$aÊ`mMm IM© H$_r hmoB©c.
`mMm AW© {ZgJ©dmXr AW©emñÌkm§Zr EH$ H$a nÕVrMm nwañH$ma Ho$cm.

{gÕm§VmMr _`m©Xm :

{ZgJ©dmXr AW©emñÌkmZr _m§S>coë`m H$a H|$ÐrH$aUmÀ`m {gÕm§Vm~m~V nwT>o ~amM {ddmX Pmcm. A°S>_
pñ_W Am{U Z§Va AmYw{ZH$ AW©emñÌk `mcm {gÕm§Vmcm {damoY Ho$cm. Ë`m§Zr ^y_r hm EH$M CËnmXH$emñÌo
Amho ho A_mÝ` Ho$co. Ë`m§Zr Ago à{VnmXZ Ho$co H$s Am{W©H$ {H«$`m øm CËnmXH$ AmhoV. Ë`m_wio H$ma^mamMo
{dVaU g_mZoÀ`m VÎdmZwgma gd© g_mO KQ>H$mda Pmco nm{hOo. åhUyZ Ë`m§Zr EH$ H$a nÕVrcm {damoY
Ho$cm. na§Vw `m {gÕm§VmÀ`m n«{VnmXZmg Ë`m§Zr EH$ gwYmaUmMm gwM{dcr Ë`m§Mo_Vo AW©ì`dñWoV I§S>
Am{U Z\$m ho àH$maMo A{YŠ` {Z_m©U hmoVmV. Ë`m_wio gd© H$am§Mm ^ma eodQ>r `m XmoZ dmT>mì`mda
pñWamdcm nm{hOo. VgoM AmOÀ`m H$ë`mUH$mar g_mOm_Ü`o EH$mM KQ>H$mda H$a cmdUo AÝ`m` H$maH$
R>aVo. Ë`m_wio AmYw{ZH$ H$mimV H|$ÐrH$aU {gÕm§VmMo g_W©Z H$aVm `oV Zmhr.

{gÕm§VmMm JwU :

`m {gÕm§Vm~m~V {ddmX Pmcm Agcm Var `m {gÕm§Vm_Ü`o H$mhr Mm§Jco JwU AmhoV. gdm©V
_hÎdmMo VÎd åhUOo H$a ho gaVoeodQ>r Am{YŠ`mVyZM {Xco OmVmV. Á`m {R>H$mUr A{YŠ` AgVo VoWo
H$amMm ^ma g§H«${_V Ho$cm OmVmo. Xwgao Ago H$s Á`m ì`ŠVrOdi A{YŠ` ZgVo {VÀ`mda H$a AmH$maUo
AÝ`m`H$maH$ hmo`. `mg§X^m©V hm°ãgZ `§mZr Ago åhQ>co H$s CËnmXZ Am{U Cn^moJ `m§Mm Anì``
Am{U ZwH$gmZ Q>miÊ`mgmR>r gd© H$a ho H$a`mo½` Am{W©H$ dmT>ì`mda AmH$maco OmdoV. WmoS>Š`mV
AmOÀ`m n[apñWVrV H|$ÐrH$aU {gÕm§Vmcm _`m©Xm nS>VmV. åhUOoM Ë`mMo Vm{ÎdH$ Am{U ì`mdhm[aH$
AmYmamda g_W©Z H$aVm `oV Zmhr.

2) {dH|$ÐrH$aU {gÕm§V (The Diffusion Theory) :

H$a g§H«$_UmMm {dH|$ÐrH$aU {gÕm§V hm \«|$M AW©emñÌk _°Ýg{\$ëS> Am{U H°$ZmS>© `m§Zr _m§S>cm
Amho. hm {gÕm§V {ZgJ©dmXr AW©emñÌkm§À`m H|$ÐrH$aU {gÕm§VmÀ`m AJXr {déÕ Amho. AW©ì`dñWoVrc
gd© Am{W©H$ KQ>H$ ho nañnam§da Adc§~yZ AgVmV. Oa AW©ì`dñWoV l{_H$m§Mo doVZ ho {Zdm©h nmVircm
qH$dm Ë`mnojm H$_r R>aV ZgVrc Va Am{W©H$ dmT>mdm gdm©H$S>o AgVmo. Aem n[apñWVrV H$moUË`mhr
EH$m {R>H$mUr AmH$macocm H$a hm gd© joÌmV ngaV OmVmo. H$mhr cmoH$m§À`m_Vo AW©ì`dñWoV dñVw
Am{U godm§À`m IaoXr-{dH«$sMo ì`dhma gmVË`mZo Agë`m_wio Ë`m_YwZ H$ma^mamMo g§H«$_U EdT>çm
à_mUmda hmoVo H$s A§{V_ H$a^ma Zo_H$m H$moUmda {H$Vr nS>cm ho eomYUo AeŠ` hmoVo. `mMm AW©
gd© H$a ho H$moUË`mhr EH$m KQ>H$m§da H|$ÐrV hmoV ZmhrV Va Vo g_mOmÀ`m {d{dY KQ>H$m_Ü`o {dH|$ÐrV
Pmcoco AgVmV. H$a AmH$aUr Ho$cr H$s H$mhr H$mimVM Ë`mMm ^ma g§H«${_V hmoD$ cmJVmo Am{U
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eodQ>r Ë`mMm ^ma g§nyU© g_mOmda {dV[aV hmoVmo. _°Ýg{\$ëS> `m§Zr hr H$ënZm ñnîQ> H$aÊ`mgmR>r
Vù`mV Q>mH$coë`m XJS>mMo ê$nH$ KoVco Amho. Vù`mVrc qH$dm {d{harV XJS> Q>mH$VmM EH$ dc`
{Z_m©U hmoVo Am{U Ë`mnmgyZ AZoH$ dc`o {Z_m©U KoD$Z g§nyU© Vù`mÀ`m n¥îR>^mJmda ngaVmV. Ë`mà_mUo
H$amMm ^ma hr g§nyU© g_mOmda ngaVmo.

`m g§X^m©V. àm. H°$ZmS>© `§mZr Ago åhQ>co Amho H$s ^y_r, l_ Am{U ^m§S>dc ho VrZ KQ>H$
H$a`mo½` dmT>mì`mMr {Z{_©Vr H$aVmV. Am{U IaoXr-{dH«$sÀ`m ì`dhmamVyZ H$amMo g_mOmVrc gd© KQ>H$m§_Ü`o
{dVaU hmoVo. H$am§Mo ho Ago {dVaU hmoÊ`mg H$mhr H$mcmdYr cmJVmo. na§Vy H$amMm ^ma gaVoedoQ>r
CËnÝZmÀ`m Am{YH$`mdaM nS>Vmo.

H$a^mamÀ`m {dH|$ÐrH$aU {gÕmVmMo H$mhr JwU Xmof AmhoV. hm {gÕm§V ho ñnîQ> H$aVmo H$s H$a
{OWo cmdco OmVmV VoWoM Vo Wm§~V ZmhrV. Va Aem H$am§Mo g§H«$_U KoV OmD$Z eodQ>r gd©g_mOmda
Ë`mMo Ý`m` nÕVrZo {dVaU hmoV AgVo. Xwgam _hÎdmMm JwU åhUOo `m {gÕm§VmZwgma H$a ho CËnÝZmÀ`m
dmT>mì`mda cmdco OmVmV.

H$a^mamMo {dVaU g§nyU© g_mO KQ>H$mda hmoVo hmo `m {gÕm§VmMo à{VnmXZ AWm©VM H$mhr J¥{hVmda
AmYmacoco Amho. Ë`mn¡H$s gdm©V _hÎdmMo J¥{hVH$ åhUOo ~mOma hm nwaogm ñnYm©Ë_H$ AgVmo Am{U
CËnmXZ KQ>H$ ho OcX d ghOnUo H$moUË`mhr {deof IMm©{edm` EH$m dmnamVyZ Xwgè`m dmnamV OmD$
eH$VmV. Aem n[apñWVrV àW_ H$a H$moUmda AmH$maco OmVmV `mcm \$mago _hÎd amhV Zmhr. H$maU
H$mimÀ`m AmoKmV Vo g§H«${_V KoD$Z gd© g_mOmV ngaV Ago Agco Var `m {gÕm§Vmda H$mhr Amjon
KoÊ`mV Amco AmhoV. S>m°. S>mëQ>Z ho `m {gÕm§VmÀ`m à{VnmXZmer gh_V ZmhrV. Ë`m§À`m_Vo øm
{gÕm§VmMm Ñ{îQ>H$moZ åhUOo H$amMm ^ma Am{U n[aUm_ `m§Mo {ZpíMVrVrc _moR>çm H$R>rU AS>MUrnmgyZ
Xya niÊ`mMm àH$ma Amho. AWm©V H$mhr H$amÀ`m ~m~VrV Ë`m §Mo n[aUm_ ì`mnH$ n«_mUmda
ngaVmV. `mo½` {dícofUmÀ`m ÑîQ>rH$moZmMm dmna H$ê$Z H$a^ma d H$amMo n[aUm_ `m§Mo A§XmO
~m§YUo eŠ` ìhmdo.

VgoM `m {gÕmVmZo H$a^ma H$gm Am{U H$moUË`m à_mUmV {dV[aV hmoVmo ho ñnîQ> Ho$coco Zmhr.
åhUOoM H$amamonUmVrc Ý`m`mMm àíZ `m {gÕm§VmZo cjmV KoVcocm Zmhr. Ë`m_wio AmOÀ`m H$mimV
ho _V H$moUrhr _mÝ` H$aUma Zmhr. AmUIr EH$ _hÎdmMm _wÔm åhUOo `m {gÕm§VmVrc J¥{hV JmoîQ>r
AdmñVd AmhoV. CXm. ~mOma àË`jmV nwaogm ñnYm©Ë_H$ ZgVmo. {d{dY H$maUm_wio CËnmXZ KQ>H$hr
ghO[aË`m JVrerc ZgVmV. Ë`m_wio H$a ho AW©ì`dñWoV nwU©nUo àgmarV hmoVrc Aer Anojm H$aUo
g_W©Zr` Zmhr.

3) H$ag§H«$_UmMm AmYw{ZH$ {gÕm§V/_mJUr nwadR>çmMm {gÕm§V
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(Modern Theory Demand and Supply Theory) :

H$a g§H«$_Um~m~VMm hm {gÕm§V gdm©{YH$ _mÝ`VmàV Amho. H$a g§H«$_UmMm hm {gÕm§V
S>m°. _me©c `m§À`m _yë` {dícofUmda AmYm[aV Amho. `m {gÕm§VmMr _m§S>Ur doJdoJù`m ñdénmV
H$aÊ`mV Amcr Amho. Ë`m§À`m_Ü`o H$mhr _wÔo, _m§S>UrMr nÕVr d VH$m©À`m H$mhr ~m~r `m ~m~VrV
WmoS>mgm ^oX Amho. Ago Agco Var H$amamonUmÀ`m joÌmV _wë` {gÕm§VmMr VÎdo dmnaÊ`mMo H$m`© `m
{gÕm§VmV H$aÊ`mV Amco Amho. Ë`m§À`m AmYmao H$ag§H«$_U Am{U H$a^mamMo {dVaU H$go hmoVo ho ñnîQ>
H$aÊ`mV Amco Amho. `m {gÕm§VmMo ñnîQ>rH$aU AZoH$m§Zr {Xco Agco Var Ë`m_Ü`o àm_w»`mZo àm.
gmo{c½_Z d à. EOdW© `§mMm CëcoI H$amdm cmJVmo.

H$a^mamMo g§H«$_U ho dñVw d godm§À`m IaoXr-{dH«$sÀ`m ì`dhmamVyZ g§H«${_V Ho$co OmVmV. `mMm
AW© H$a^mamMo g§H«$_U dñVw d godm§À`m qH$_VrÛmao g§H«${_V H$aVm `oVmV. dñVw d godm§À`m qH$_Vr
{ZpíMV H$aÊ`m_Ü`o qH$dm Ë`m_Ü`o gwYmaUm ~Xc H$aUo ho _mJUr d nwadR>çmÀ`m gmnoj cd{MH$Voda
Adc§~yZ AgVo. Ë`m_wio EH$mX`m H$amMo g§H«$_U ho _mJUr qH$dm nwadR>m dH«$mVrc ~XcmÛmao Ho$co
OmVo. Am{U H$a^mamMo {dVaU ho _mJUr d nwadR>çmÀ`m cd{MH$Vo Zwgma hmoVo.

H$ag§H«$_UmMo `mnwdu Oo {gÕm§V _m§S>Ê`mV Amco Ë`m_Yrc JwU AmYw{ZH$ {gÕm§VmV g_m{dîQ>
AmhoV. Ë`m_Yrc EH$ à_wI VÎd åhUOo gd© H$a àË`jnUo H$a`mo½` Am{W©H$ Am{YŠ`mda AmH$maco
OmdoV. H$aXmVm CËnmXH$ Agmo qH$dm Cn^moŠVm Agmo Oa Ë`mcm Am{W©H$ Am{YŠ` {_iV Agoc Va
H$amMm ^ma ghZ H$aVmo AÝ`Wm Vmo H$amMm ^ma Xwgè`mda T>H$cÊ`mMm à`ËZ H$aoc.  AmYw{ZH$
{gÕm§VmZwgma H$a hm CËnmXZ IMm¥Mm EH$ ^mJ hmo`. Ë`m_wio H$a ho dñVyÀ`m CËnmXZ qH$dm {dH«$sda
H$a AmH$maÊ`mV `oVmo Ë`m dñVyMr qH$_V dmT>dyZ H$aXmVm H$a^mamMo g§H«$_mV H$aÊ`mMm à`ËZ H$aVmo.
WmoS>Š`mV H$a^mamMo g§H«$_U H$aÊ`mgmR>r dñVyMr qH$_V dmT>{dUo Amdí`H$ R>aVo.

`mdéZ ho ñnîQ> hmoVo H$s H$ag§H«$_U Am{U H$a^mamMo {dVaU ho qH$_V {ZpíMVrÀ`m à{H«$`oda
Adc§~yZ AgVo. S>m°. ^maVr `m§À`m _Vo H$moUË`mhr dñVyMr qH$_V hr _mJUr nwadR>çmÀ`m g_Îmo R>aV
AgVo. åhUOoM H$a^mamMo CËnmXH$ {dH«o$Vm Am{U Cn^moŠVm `m§À`m_Yrc {dVaU ho _mJUr nwadR>çmÀ`m
cd{MH$Voda Adc§~yZ amhVo. Oa dñVyÀ`m _mJUrMr cd{MH$Vm A{YH$ Agoc Va {dH«o$Ë`mcm ghZ
H$amdm cmJUmam H$amMm ^ma _moR>m am{hc Am{U Oa dñVyÀ`m nwadR>çmMr cd{MH$Vm A{Y Agoc Va
Cn^moŠ`mcm ghZ H$amdm cmJUmam H$amMm ^ma _moR>m am{hc. àË`jmV dñVyMm {dH«o$Vm Am{U Cn^moŠVm
`m§À`m_Ü`o H$a^mamMo {dVaU ho _mJUr d nwadR>m `m§À`m cd{MH$VoÀ`m JwUmoÎmamda Adc§~yZ AgVo.
`mMo A{YH$ ñnîQ>rH$aU nwT>rc AmH¥$VrÀ`m 4.1.1 AmYmao H$aVm `oB©c.

AmH¥$Vr H«$. 4.1.1: _mJUr nwadR>çmMr cd{MH$Vm Am{U H$ma^mamMo {dVaU. `m ñnîQ>rH$aUmgmR>r
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{d{eîQ> EH$ dñVy Am{U Ë`mda à{VZJ EH$m {d{eîQ> EH$ dñVy Am{U Ë`mda à{VZJ EH$m {d{eîQ>
H$amMo CXmhaU KoVco Amho. gwédmVrcm AmnU Ago g_Oy H$s `m H$amMm AmKmV hm {dHo«$Ë`mda Amho.
AmH¥$VrVrc __ Am{U nn ho Ë`mdñVyMo _wiMo _mJUr Am{U nwadR>m dH«$ AmhoV. VgoM dñVyMr
_yiMr qH$_V "ZH$' BVH$s Amho. AmVm `m dñVyda à{VZJmcm nn, BVH$m H$a AmH$macm. Va nwadR>m
dH«$ nn déZ n1n1 Agm ~XcVmo. Ë`m_wio dñVyMr qH$_V ZH$ déZ Z1 H$1 BVH$s hmoVo. `m Z1
H$1 qH$_Vr n¡H$s Z1 A1 BVH$m ^mJ dñVyÀ`m {dH«o$Ë`mcm Am{U A1 H$1 BVH$m ^mJ gaH$macm
H$aê$nmZo {_imVo. `mMm AW© A1 H$1 `m H$a^mamn¡H$s åhUOo dñVyÀ`m _mJUrVrc à_mUerX ~XcmMo
dñVyÀ`m qH$_VrVrc à_mUerX ~Xcmer Agcoco JwUmoÎma hmo`. "A1 ~' BVH$m ^ma hm {dHo«$Ë`mda
nS>Vmo Am{U ~H$1 BVH$m ^ma Cn^moŠË`mda nS>Vmo. H$maU AmVm Vo dñVycm à{VZJ Z1 H$1 BVH$s
qH$_V XoV AmhoV.

"A1 H$1' `m à{VZJ H$a^mamMo An^moŠVm Am{U {dH«o$Vm `m§À`m_Yrc {dVaU ho nwadR>çmÀ`m
cd{MH$VoÀ`m _mJUrÀ`m cd{MH$Voer Agcoë`m JwUmoÎmamZo {ZpíMV Pmco Amho. _mJUrMr cd{MH$Vm
(Ed) `mMo gyÌ nwT>rcà_mUo Amho.

_mJUr nwadR>çmMr ZJg§»`m

qH
$_

V

ZZ1 / H$1 ~

AZ   ZH$
_mJUrMr cd{MH$Vm =

AmH¥$Vr H«$. 4.1.1

VgoM nwaR>çmMr cd{MH$Vm åhUOo dñVyÀ`m nwadR>çmVrc à_mUerX ~XcmMo qH$_VrVrc ~XcmÀ`m
à_mUmer Agcoco JwUmoÎma hmo`. `mMo gyÌ nwT>rcà_mUo Amho.
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`mCcQ> Oa gXa H$a hm Cn^moŠË`mda åhUOo dñVyÀ`m IaoXrXmamda ~g{dcm Va Ë`mMm dñVyÀ`m
_mJUrMm dH«$ hm ImcÀ`m ~mOycm ñWmZm§VarV `oD$Z Vmo _1 _1 hmoB©c Am{U IaoXrXma dñVyMr A1
Z1 BVH$s qH$_V {dH«o$Ë`mcm XoB©c d H$1 A1 BVH$m H$a gaH$macm XoB©c. nU H$a^mamMo {dVaU
ho darcà_mUoM hmoB©c.

_mJUr d nwadR>çmMr cd{MH$Vm Am{U H$a^mamMo {dVaU `m~m~VrV nwT>rcà_mUo {ZîH$f© {ZKVmV.

1)  Oa nwadR>çmMr cd{MH$Vm Am{U _mJUrMr cd{MH$Vm g_mZ AgVrc Va H$a^mamMo
IaoXrXma  Am{U {dH«o$Vm `mÀ`m_Ü`o g_mZ {dVaU hmoB©c Am{U dñVyMr {H$_§V H$a aŠH$_oÀ`m {Zå`mZo
dmT>oc.

2)  O|ìhm nwadR>çmMr cM{IH$Vg ha _mJUrÀ`m cd{MH$Vonojm A{YH$ AgVo V|ìhm H$a^mamMm
_moR>m  ^mJ hm IaoXrXmamV ghZ H$amdm cmJoc. Am{U dñVyMr qH$_V H$a aŠH$_oÀ`m {Zå`mhÿZ A{YH$
à_mUmV dmT>oc.

3)  O|ìhm nwadR>çmMr cd{MH$Vm hr _mJUrÀ`m cd{MH$Vonojm H$_r AgVo V|ìhm H$a^mamMm
_moR>m ^mJ hm {dH«o$Ë`mcm ghZ H$amdm cmJoc. Am{U dñVyMr qH$_V hr H$a aŠH$_o{Zå`mhÿZ H$_r
à_mUmV dmT>oc.

4)  Oa dñVyMr _mJUr hr nyU©nUo cd{MH$ Agoc Am{U Ë`mMm nwadR>m nyU©nUo Adcd{MH$
Agoc Va g§nyU© H$a^ma hm VrM amhrc åhUOoM qH$_VrV ~Xc hmoUma Zmhr.

5) Oa dñVyMr _mJUr hr nwU©nUo Acd{MH$ Am{U dñVyMm nwadR>m nwU©nUo cd{MH$ Agoc Va
H$amMm g§nyU© ^ma hm IaoXrXmamda nS>oc. Am{U dñVyMr qH$_V hr H$amÀ`m aŠH$_o BVH$s dmT>oc.

6)  Oa dñVy§Mm nwadR>m dH«$ nyU©nUo cd{MH$ Am{U _mJUr hr gmnojVoZo Acd{MH$ Agoc
Va g§nyU© H$a^ma hm IaoXrXmamcm ghZ H$amdm cmJoc.

=
H$1 ~

~ A1
=

Cn^moH$Ë`mdarc H$a^ma

{dH«o$Ë`mdarc H$a^ma

åhUyZ
nwadR>çmMr cd{MH$Vm (Es)

_mJUrMr cd{MH$Vm  (Ed)

ZZ1 / ~A1

AZ / ZH$ ) / ZZ1 / ~A1

AZ / ZH$
 =(   ((

Z Z1 /~ A1nwadR>çmMr cd{MH$Vm (Es) =
AZ/  ZH$
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7) Oa dñVyMm nwadR>m hm nyU©nUo Acd{MH$ Am{U dñVyMr _mJUr cd{MH$ Agoc Va g§nyU©
H$a^ma hm {dH«o$Ë`mcm ghZ H$amdm cmJoc.

`m g§X^m©V Ago åhUVm `oB©c H$s nyU©nUo cd{MH$ _mJUr hr ŠdMrVM AmT>iVo Va nyU©nUo
Acd{MH$ nwadR>m hr g§H$ënZmhr Ho$di H$ënZmË_H$ Amho. åhUyZ n«Ë`jmV dñVydarc H$a^mamMo
{dVaU ho {dH«o$Vo Am{U IaoXrXma  `m§À`m_Ü`o Ë`mÀ`m nwadR>çmÀ`m Am{U _mJUrÀ`m cd{MH$VoÀ`m
~cmZwgma hmoVo.

4.2.1.5 g§H«$_U H$a ({ZYm©aH$ KQ>H$) (Factors determining tax - Shifting) :-

dñVyda AmH$macocm H$a nyU©V: qH$dm A§eV: g§H«${_V hmoVmo. qH$dm g§H«${_V hmoVM Zmhr.
H$a g§H«$_UmMr hr à{H«$`m AZoH$ ì`mdhm[aH$ d VmpËd KQ>H$mda Adc§~yZ AgVo. Ë`m KQ>H$m§Mr
WmoS>Š`mV _m{hVr nwT>rcà_mUo nhmVm `oB©c.

A) ì`mdhm[aH$ KQ>H$ - (Practical factors)  H$amMo g§H«$_U ho H$mhr ì`mdhm[aH$ KQ>H$mda
Adc§~yZ AgVo. `m ì`mdhm[aH$ KQ>H$m_Ü`o nwT>rc JmoîQ>tMm g_mdoe hmoVmo.

1) H$amMo Xa (Tax Rate) :-

H$amÀ`m Xamda H$amMo g§H«$_U Adc§~yZ AgVo. H$amMo Xa OodT>o OmñV AgVrc VodT>r {dH«o$Ë`m_Ü`o
d IaoXrXmam_Ü`o Ë`mÀ`m ^mamnmgyZ ~Mmd H$aÊ`mMr àd¥Îmr A{YH$ amhrc n[aUm_r H$amMo g§H«$_U
VodT>oM H$R>rU hmoB©c. àJVerc XamZo H$a AmH$maco Va Ë`mMm ^ma doJdoJù`m ì`ŠVrda/g§ñWmda
{^ÝZ à_mUmV nS>Vmo. Ë`m_wio Ë`m§Mo g§H«$_U ghOVoZo hmoV Zmhr. dñVy§da Ooìhm EH$m {d{eîQ> XamZo
H$a AmH$aco OmVmV V|ìhm H$_r XOm©À`m d H$_r qH$_VrÀ`m dñVyda A{YH$^ma nS>Vmo. Aem pñWVr_Ü`o
Ë`mMo g§H«$_U H$R>rU hmoVo.

2) H$amMm AmYma (Tax Base) :-

Á`m H$am§Mm AmYma hm A{YH$ ì`mnH$ AgVmo Aem H$am§Mo g§H«$_U A{YH$ ghOnUo KoVo.
H$maU `m àH$maMm H$a AË`§V ì`mnH$ Am{U ñnYm© H$aUmè`m VgoM d¡H$pënH$ dñVw d {H«$`mn`ªV
nmohMcocm AgVmo Ë`m_wio H$a g§H«$_UmÀ`m à`ËZmZm _moR>çm à_mUmda AmH${f©V H$aVmV.

3) H$amMo ñdê$n (Nature of Tax ) :-

H$amMo ñdén H$go Amho `mda H$amMo g§H«$_U Adc§~yZ AgVo. H$a ì`ŠVrÀ`m CËnÝZmda, g§nÎmrda
mho H$s dñVy§À`m CËnmXZmda {dH«$sda AmhoV `mda Ë`m§Mo[ g§H«$_U R>aVo. ì`ŠVrÀ`m CËnÝZmda, g§nÎmrda
H$a AmH$maë`mg Ë`m§Mo g§H«$_U hmoV Zmhr. `mCcQ> H$a ho dñVw§À`m CËnmXZmda qH$dm {dH«$sda AmH$maco
AgVrc Va Ë`m§Mo g§H«$_U H$aVm `oVo.



121

4) H$amMo joÌ (Tax Area) :-

H$a {H$Vr joÌmgmR>r cmdcm OmVmo Ë`mMrhr H$ag§H«$_UmV _hÎdmMr ^y{_H$m AgVo. Oa H$a hm nyU©nUo
ñWm{ZH$ joÌmgmR>rMm Agoc Am{U Vmo _moR>çm à_mUmV cmdcm Agoc Va Ë`mMo g§H«$_U H$mR>rU hmoVo.
_mÌ Oa Ë`mMo Xa H$_r AgVrc Va \$maem AS>MUr {edm` Ë`mMo g§H«$_U hmoD$ eH$Vo. ñWm{ZH$
joÌmgmR>r cmdcoë`m H$am§Mo g§H«$_U H$R>rU AgVo H$maU cmoH$ Aemdoir dñVw ~mhoê$Z IaoXr H$aÊ`mMm
à`ËZ H$aVmV. ñWm{ZH$ H$am§À`m VwcZoV _moR>çm joÌmgmR>r qH$dm Xoeì`mnr H$am§Mo g§H«$_U A{YH$
ghOVoZo hmoD$ eH$Vo. H$maU Aem H$amer g§~§{YV Am{W©H$ ì`dhmamMo joÌ \$ma {dñV¥V AgVo.

5) gaH$maMr H$a{ZVr (Government's Tax Policy ) :-

gaH$maMr H$a{ZVr Am[U H$am§Mo g§H«$_U `m§Mm A{Ve` K{ZîR> g§~§Y Amho. gaH$ma Amnë`m H$a{ZVrÛmao
H$amMm ^ma àË`j qH$dm AàË`j [aVrZo H$moUmda g§H«${_V hmoB©c ho R>adyZ XoVo. Va H$a^ma Cn^moŠË`m§H$S>o
g§H«${_V hmoD$Z Ë`mZrM Vmo ghZ H$amdm Ago gaH$maMo YmoaU Agoc Va H$a g§H«$_U A{Zdm`© R>aVo.
`mCcQ> gaH$maMo YmoaU H$ag§H«$_U hmoD$ Z`o Ago Agoc åhUOoM gaH$ma àË`j H$am§Mr AmH$maUr
H$aV Agoc Va Ë`m§Mo g§H«$_U hmoUma Zmhr. VgoM `wÕH$mimV qH$dm AmUr~mUrÀ`m n[apñWVrV gaH$ma
dñV§yÀ`m qH$_Vr, _OwarMo Xa, cm^mMo Xa BË`mXrda à{V~§Y cmdVo V|ìhm H$am§Mo g§H«$_U H$aUo eŠ`
hmoV Zmhr.

6) H$aXmË`m§Mo Am{W©H$ dJ© (Economic Class of Tax Payers ) :-

H$aXmVm g_mOmVrV H$moUË`m Am{W©H$ dJm©Vrc Amho `mda H$amMo g§H«$_U gwc^ amhrc H$s H$R>rU
amhrc ho Adc§~yZ AgVo. Oa CËnmXH$ dJm©da H$a AmH$maco Va Vo T>moH$ Am{U {H$aH$moi ì`mnmè`m§À`m
_mÜ`_mVyZ Cn^moŠË`mH$S>o H$amMm ^ma g§H«${_V H$aVmV. `mMm AW© CËnmXH$ dJm©cm H$a g§H«$_U
H$aÊ`mMr g§Yr AgVo. `mCcQ> Cn^moŠVm dJm©da H$a cmdë`mg Ë`mcm Vmo g§H«${_V H$aVm `oV Zmhr.
Ë`m_wio Ë`mcm EH$M dJ© amhVmo Vmo åhUOo Amnë`m doVZmV qH$dm cm^mV dmT> H$aÊ`mMr _mJUr
H$aUo hm Cnm` `eñdr Pmcm Zmhr Va `m dJm©cm H$amMm ^ma ghZ H$aÊ`m{edm` Xwgam n`m©` {eëcH$
amhV Zmhr `m XmoZ dJmªÀ`m _Ü`o `oUmao dJ© Amnë`mdarc H$amMm ^ma nwT>o qH$dm _mJo T>H$cy eH$mVmV.

7) dñVyMm àH$ma (Kind of Commodity ) :-

Á`m dñVyda H$a AmH$macm OmVmo VrdñVy H$moUË`m àH$maMr Amho `mda H$ag§H«$_U Adc§~yZ AgVo.
åhUOoM H$a AmYmacoë`m dñVycm n`m©`r dñVw Amho H$s Zmhr `mda H$ag§H«$_U Adc§~yZ amhVmo.
AË`mdí`H$ dñVy§da H$a AmH$maë`mg Va Vo ghOVoZo g§H«${_V H$aVm `oVmV. CXm _rR>mdarc H$a
`mCcQ> H$a AmH$macoë`m dñVycm n`m©`r dñVw Agoc d {VÀ`mda H$_r H$a AmH$maco OmV AgVrc
Va H$a g§H«$_U H$aUo H$R>rU hmoVo.



122

~) VmpËdH$ KQ>H$ (Theoretical Factors) :-

H$a g§H«$_U ho dñVyÀ`m qH$_Vr_Ü`o ~Xc H$ê$Z hmoV AgVo. åhUOoM qH$_V ho H$a g§H«$_UmMo
_mÜ`_ AgVo. Ë`m_wio dñVyÀ`m qH$_Vrda à^md Q>mH$aUmao KQ>H$ AË`§V _hÎdmMo R>aVmV. dñVyÀ`m
qH$_V {ZpíMVrda Oo KQ>H$ à^md Q>mH$VmV Aem KQ>H$m§Mm H$a g§H«$_UmÀ`m qH$_V {ZpíMVrda Oo
KQ>H$ à^md Q>mH$VmV Aem KQ>H$m§Mm H$a g§H«$_UmÀ`m VmpËdH$ KQ>H$m_Ü`o g_mdoe H$aÊ`mV `oVmo.
`m_Yrc à_wI KQ>H$m§Mr WmoS>Š`mV _m{hVr nwT>rcà_mUo nhmVm `oB©c.

1) _mJUr d nwadR>çmMr cd{MH$Vm (Elasticity of Demand and Supply ) :-

H$a g§H«$_U Am{U H$a^mamMo {dVaU R>a{dÊ`m_Ü`o _mJUr d nwadR>çm§Mr cd{MH$Vm _hÎdmMr
^y{_H$m nma nmS>VmV. (_mJUr d nwadR>çmÀ`m cd{MH$VoMm H$a^mamÀ`m {dVaUmda hmoUmam n[aUm_
H$a g§H«$_UmÀ`m AmYw{ZH$ {gÕm§Vm_Ü`o ñnîQ> Ho$cm Amho Vmo H¥$n`m nhm.)

2) CËnmXZ IMm©Mr pñWVr Am{U ñnY}Mr n[apñWVr :-

CËnmXZ ì`m`mMo dmT>Vm CËnmXZ IM©, pñWa CËnmXZ IM© Am{U KQ>Vm CËnmXZ IM© Ago VrZ
{Z`_ AmhoV. Va ñnY}À`m Ñ{îQ>H$moZmVyZ nwU©ñnYm©, _ŠVoXmar Am{U _ŠVoXmar`wŠV ñnYm© `m VrZ _hÎdmÀ`m
AdñWm AmhoV. Ë`m§Mm H$a^ma g§H«$_Umda nS>Umam à^md nwT>rcà_mUo WmoS>Š`mV ñnîQ> H$aVm `oB©c,

3) nwU©ñnYm©  (Perfect Competition ) :-

nwU© ñnY}À`m n[apñWVrV dñVyMr qH$_V CÚmoJY§Xm R>a{dVmo. `m§Mm dñVyMr EHy$U _mJUr d
EHy$U nwadR>m `m§À`m g_VmocmVyZ qH$_V R>aVo. Am{U hr qH$_V gd© CËnmXZg§ñWm ñdrH$maVmV. nwadR>çmÀ`m
ÑîQ>rZo {dMma H$aVm ho g§H«$_U nwadR>çmÀ`m cd{MH$Voda Adc§~yZ amhVo. nwU©ñnY}À`m narpñWVrV
dñVyMo CËnmXZ VrZ CËnmXZ ì`` {Z`_mZwgma hmoV AgVo. `m {Z`_m§Mm dñVy§À`m qH$_Vrda Am{U
n`m©`mZo H$a^ma dmQ>nmda hmoV AgVmo. Vmo nwT>rcà_mUo AgVmo.

1) dmT>Vm CËnmXZ IM© Am{U H$a^ma {dVaU :-

dmT>Vm CËnmXZ IM© {Z`_mV OgOgo dñVyMo CËnmXZ dmT>Vo VgVgm dñVyMm gr_m§V CËnmXZ IM© dmTy>
cmJVmo. Aemdoir dñVy da AmH$maë`mg dñV§yMr qH$_V H$aaH$_onojm H$_r aH$_oZo dmT>Vmo. øm_wio
H$amÀ`m H$mhr ^mJmMo IaoXrXmamda g§H«$_U hmoD$ eH$Vo.

2) pñWa CËnmXZ IM© Am{U H$a^ma {dVaU :-

pñWa CËnmXZ IM© {Z`_ AZw^dmg `oVmo V|ìhm nwadR>m dH«$ hm nyU©nUo cd{MH$ åhUOo cj Agmc
g_m§Va hmoVmo. H$aaH$_oBVH$s dmT>Vo. Ë`m_wio g§nyU© H$a^ma hm IaoXrXamda nS>Vmo.
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3)  KQ>Vm CËnmXZ IM© Am{U H$a^amMo {dVaU :-

KQ>Vm CËnmXZ IM© AZw^dmg `oV AgVmZm H$a AmH$maë`mg dñVyMr qH$_V H$amnojm OmñV aH$_oZo
dmT>Vo. H$maU H$a AmH$maë`m_wio dñVwÀ`m _mJUrVrc KQ>r ~amo~a dñVyMm nwadR>m H$_r hmoVmo. Ë`m_wio
dñVyMm gamgar CËnmXZ IM© dmT>Vmo. Ë`m_wio `m n[apñWVrV dñVyÀ`m IaoXrXmamda H$aaH$_onojm OmñV
AmoPo nS>Vo.

~)  _ŠVoXmar Am{U H$a^ma {dVaU :-

_ŠVoXmar_Ü`o {dH«o$Vm EH$M AgyZ Ë`mcm H$moUrhr ñnY©H$ ZgVmo. Ë`m_wio Ë`mMo nwadR>çmda nyU©
{Z`§ÌU AgVo. _ŠVoXmarV H$a^mamMo {dVaU H$go hmoVo ho cjmV KoVmZm H$amMr AmH$maUr H$er hmoVo
hoÿ {dMmamV KoVco nm{hOo. _ŠVoXmarV nwT>rc VrZ àH$mao H$a cmdco Omdy eH$VmV.

1) CËnmXZmÀ`m à_mUmZwgma H$a :-

_ŠVoXmamcm CËnmXZmÀ`m à_mUmV H$a Úmdm cmJV Agoc Va gr_m§§V IM© dmT>V OmVmo. åhUyZ
nwduÀ`m qH$_Vrcm dñVy {dH$Uo VmoQ>çmMo R>aVo. _ŠVoXmamMm à`ËZ _hÎm_ Z\$m {_i{dÊ`mMm à`ËZ
AgVmo. Aemdoir H$a^mamMo `m {dVaUmV _mJUr nwadR>çmMr cd{MH$Vm _hÎdmMr R>aVo. H$a AmH$maUr
Ho$ë`mZ§Va IM© dH«$ daÀ`m ~mOyZo ñWmZm§V[aV hmoVmV. Ë`m_wio gr_m§V àmßVr d gr_m§V IM© `mÀ`m
Zì`m g§VwcZmÀ`m AmYmao _ŠVoXmar CËnmXZmMr _mÌm d {H§$_V {ZpíMV H$aVmo. `m n[apñWVrV H$mhr
H$a^ma _ŠVoXmamcm ghZ H$amdm cmJVmo. `mMm AW© _ŠVoXmamcm Omo A{V[aŠV Z\$m {_iV hmoVm Vmo
H$aAmH$maUrZ§Va H$_r hmoVmo.

2) {ZpíMV aH$_oMm H$a :-

{ZpíMV aH$_oÀ`m H$am_wio dñVyMm gr_m§V CËnmXZ IM© ~XcV Zmhr. na§Vy gamgar CËnmXZ
IM© dmT>Vmo. Oa H$a AmH$maUr Ho$ë`m_wio _ŠVoXmamZo nwadR>m H$_r H$ê$Z qH$_V dmT>{dcr Va Ë`mMm
Z\$m H$_r hmoB©c. H$maU Aemdoir gr_m§V àmßVr d gr_m§V IM© ho g_mZ AgUma ZmhrV. O|ìhm ho
g_mZ AgVmV V|ìhmM _ŠVoXmamcm _hÎm_ Z\$m {_iVmo. Aemdoir H$a^ma IaoXrXmaamda T>H$cUo
eŠ` hmoV Zmhr. åhUOo g§nyU© H$a^ma _ŠVoXmamcm ghZ H$amdm cmJVmo.

3) CËnmXZ dmT>r~amo~a KQ>Umam H$a Am{U H$a^mamMo {dVaU :-

O§oìhm CËnmXZ dmT>r~amo~a H$a H$_r hmoV OmVmo V|ìhm CËnmXZ dmT>rgmR>r d CËnm{XV dñVyMr
qH$_V H$_r H$aÊ`mgmR>r _ŠVoXmamcm EH$ àH$mao àoaUm {_iV AgVo. `m n[apñWVrV g§nyU© H$a^ma
_ŠVoXmamcm ghZ H$amdm cmJVmo. qH$_V H$_r AmH$maÊ`m_wio _ŠVoXmamÀ`m cm^mMm H$mhr ^mJ IaoXrXmamH$S>o
OmVmo. na§Vy àË`jmV Aer H$a AmH$maUr H$aUo H$R>rU AgVo.
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H$) _ŠVoXmar`wŠV ñnYm© AgVmZm H$a^ma {dVaU :-

nwU© ñnYm© d _ŠVoXmar `m pñWVr àË`jmV H$d{MVM AmT>iyZ `oVmV. àË`jmV `m XmoÝhtMo
H$_r OmñV à_mUmV {_lU Agcoë`m AmdñWm AgVmV. _ŠVoXmar`wŠV ñnY}V IaoXrXma Am{U {dHo«$Vo
AZoH$ AgVmV. {dH«o$Ë`m_Ü`o ñnYm© AgVo Am{U Ë`mÀ`m _mcmV WmoS>mgm \$aH$ AgVmo. V|ìhm CËnmXZg§ñWoÀ`m
CËnmXZ d qH$_V {ZU©`mMm n[aUm_ BVa CËnmXZ g§ñWmda hmoV AgVmo. Ë`m_wio _ŠVoXmar`wŠV ñnY}V
H$a^mamMo {dVaU IaoXrXma Am{U {dH«o$Vo `m§À`m_Ü`o _mJUr nwadR>`mÀ`m cd{MH$VoZwgma hmoV AgVo.
nU _ŠVoXmar`wŠV ñnY}Vrc H$ag§H«$_U ho nwU©ñnY}Vrc g§H«$_Umà_mUo {ZpíMV ñdénmMo ZgVo Va Ë`mV
~arMer A{ZpíMVVm AgVo.

4.2.1.6  H$a^mamMo _mnZ (Measurement of Tax Incidence) :-
àm. _gJ«oìh `m§Zr cm°a|O dH«$mÀ`m ghmæ`mZo H$a^mamMo _mnZ gwM{dco Amho. Ë`mMo ñnîQ>rH$aU

nwT>rc AmH¥$Vr 4.1.2 À`m AmYmao {Xco Amho.

AmH¥$Vr 4.1.2. : cm°a|O dH«$ Am{U H$a^mamMo _mnZ.

darc AmH¥$Vr 4.1.2 _Yrc g_m§Va Ajmda CËnÝZ àmßV H$aUmè`m§Mr eoH$S>odmar Am{U CÜd©
Ajmda CËnÝZmMr eoH$S>odmar Xe©{dcr Amho. AH$ hm dH«$ CËnÝZmMo nwU©nUo g_mZ dmQ>n Xe©{dVmo.
AcH$ hm gwédmVrÀ`m CËnÝZ dmQ>nmMm cm°a|O dH«$ Amho. Ë`mdoiMm CËnÝZ dmQ>nmÀ`m g_mZVoMm
ghJwUm§H$ AcH$~/AH$~ Amho. AmVm H$a aMZoVrc ~Xcm_wio qH$dm IMm©Vrc ~Xcm_wio qH$dm `m
XmoÝhr åhUOoM A§XmOnÌH$s` YmoaUmVrc ~Xcm_wio cm°a|O dH«$mZ ~Xc hmoVmo. g_Om Vmo A_H$ Pmcm.
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Á`mÛmao ho ñnîQ> hmoVo H$s A§XmOnÌH$s` YmoaUmÀ`m A§_c~OmdUr_wio CËnÝZ dmQnmV ~Xc KSy>Z Amcm.
Ë`m_wio CËnÝZ dmQ>nmMm ghJwUm§H$ A_H$~/AH$~ hm amhVmo. Aemdoir H$a^mamMo _mnZ ho Imcrc
JwUmoÎmamÀ`m AmYmao H$aVm `oVo.

Oa "J' Mo _yë` ho EH$ nojm _moR>o Agoc Va H$a^ma hm àJVerc AgVmo. "J' Mo _yë` ho EH$
Agoc H$a^ma hm à_mUerX AgVmo "J' Mo _yë` ho EH$ nojm H$_r Agoc H$a^ma hm à{VJm_r AgVo.

_gJ«oìh `m§À`m_Vo ~è`mMXm H$a^ma Am{U n[aUm_ `m§À`m_Ü`o \$aH$ H$aUo ho A{Ve` H$R>rU
AgVo. Ë`m_wio `m A§{V_ {ZU©` hm _gJ«oìh `m§À`m_Vo AmdS>rMm _wÔm AgVmo AW© H$mhrOU CËnÝZmÀ`m
dmQ>nmdarc n[aUm_mcm H$a^ma g_Oy eH$VmV Va H$hrOU Ë`mcm H$amMm n[aUm_ Ago åhUy eH$VmV.
H$mhr coH$ Ë`mcm A§XmOnÌH$s` YmoaUmMm {daUmË_H$ n[aUm_ Ago _hUVmV. `m~m~VrV Ago {ZXe©Zmg
AmUë`mg Amco Amho H$s H$a^mamMr ì`m»`m hr gaH$ma H$a^mamMo {dícofU H$aVmZm H$moUVo C{ÔîQ>
S>moù`mg_moa R>odVo `mda Adc§~yZ AgVo. doJdoJir gaH$mar `m~m~VrV doJdoJir C{ÔîQ>`o R>ody eH$VmV.
_gJ«oìh `m§À`m_Vo "H$ë`mU' ho C{ÔîQ> R>odco Agoc Va XmoÝhr åhUOoM {dVaUmË_H$ Am{U CËnmXZmdarc
n[aUm_ ho H$a^mam_Ü`o g_m{dîQ> Ho$co> nm{hOoV.

4.2.2. H$amamonUmMo {gÕm§V : (Theories of Taxation) :-

àñVmdZm :

àË`oH$ _moR>çm àíZm§Mo ñnîQ>nUo AmH$cZ hmoÊ`mgmR>r chmZ chmZ ^mJ H$ê$Z Aä`mg H$aUo
Cn`wŠV R>aVo. Ë`mZwgma Oar H$a^mamMm {dMma hm A§XmOnÌmH$mÀ`m IMm©À`m ~mOy nmgyZ doJim H$aVm
`oV Zgcm Var Aä`mgmÀ`m gmo`rgmR>r gaH$maÀ`m IMm©nmgyZ hmoUmao cm^ ~mOycm R>odyZ Ho$di H$a^mamMm
Aä`mg H$aVm `oB©c. H$a^ma Am{U Ë`mMo g_mOmVrc cmoH$m_Ü`o hmoUmao {d^mOZ `mMm Aä`mg H$aVmZm
H$mhr JmoîQ>r AmnU _ZmV R>odë`m nm{hOoV. Ë`mn¡H$s n{hcr JmoîQ> åhUOo H$a ho gŠVrMo XoUo AgVo
Am{U Ë`mÀ`m ~Xë`mV H$aXmË`mcm H$moUË`mhr {d{eîQ> cm^mMr Anojm R>odVm `oV Zmhr. `mMm AW©
gaH$ma nwa{dV Agcoë`m dñVw AJa godm§Mr Or qH$_V AmH$maV AgVo Ë`mnojm H$a hm doJim AgVmo.

Xwgar JmoîQ> åhUOo H$amÀ`m ~m~VrV H$amKmV Am{U H$a^ma `m XmoZ _hÎdmÀ`m g§H$ënZm AmhoV.
H$amMm Am{W©H$ ^ma gwédmVrcm Á`mÀ`mda nS>Vmo Ë`mModa H$amKmV Pmcm Ago åhUVmV. na§Vw Vr
ì`ŠVr Vmo ^ma g_mOmVrc BVa ì`ŠVtda T>H$cw eH$Vo. hm H$amMm ^ma A§{V_V: Á`mModa pñWamdVmo
Ë`mModa H$a^ma nS>cm Ago åhUVmV. H$a^mamMo A§eV: qH$dm nyU©V: g§H«$_U eŠ` AgVo. Vo àm_w»`mZo
_mJUr d nwadR>çmÀ`m cd{MH$Voda Adc§~yZ AgVo. BWo H$amamonUmMm {dMma H$aVmZm AmnU H$a^mamMm

J = A_H$~/AH$~
AcH$~/AH$~

A_H$~
=

AcH$~
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{dMma H$aUma AmhmoV ho cjmV R>odco nm{hOo.

{Vgar JmoîQ> åhUOo n«Ë`oH$ H$amMo H$mhr n[aUm_ hmoV AgVmV. Vo \$ŠV H$aXmË`mcm hmoUmè`m
VmoQ>çmÀ`m ~m~VrVM AgVmV Ago ZgyZ amoOJma CËnÝZnmVir d CËnÝZmMo dmQ>n BË`mXrdahr hmoV
AgVmV. na§Vw O|ìhm AmnU H$a^mamMo g_mOmVrc cmoH$m_Ü`o hmoUmao {dVaU Aä`mgVmo V|ìhm H$am§Mo
AW©ì`dñWoda hmoUmao ho n[aUm_ ~mOycm R>odyZ Ho$di H$a^mamMo g_mOmVrc {dVaU Aä`mgV AgVmo
hohr cjmV R>odco nm{hOo.

H$amamonUm~m~VMo {gÕm§V ho H$a AmH$maUrÀ`m VÎdmhÿZ gdm©Wm©Zo doJio ZmhrV. Va Vo H$aVÎdm§MoM
{deof ñdén Amho. {deofV: H$aAmH$aUrMo Ý`m` qH$dm g_VoMo VÎd àË`jmV A§_cmV AmUÊ`mÀ`m
ÑîQ>rZo Ë`m§Mo A{YH$ {dícofU H$ê$Z H$amamonUmgmR>r Or VÎdo ñnîQ> H$aÊ`mV Amcr AmhoV Ë`mVM
H$amamonUmMo {gÕm§V Ago g§~moYco OmVo. {Za{Zamù`m AW©emñÌkmZr `m~m~V doJdoJio {gÕm§V/VÎdo
_m§S>cr AmhoV. Ë`mn¡H$s nwT>rc XmoZ VÎdm§Mm/ÑîQ>rH$moZm§Mm Aä`mg Amnë`mcm H$am`Mm Amho.

4.2.2.1 H$amamonUmMo cm^VÎd/cm^{gÕm§V (Benefit Principle) :-

H$amamonUmÀ`m cm^VÎdmMm CJ_ hm \$ma nwduMm AgwZ Ë`mMr _yi§ hr amÁ`mÀ`m H$ama {gÕm§VmV
(Contract Theory of State) gmnS>VmV. àmÜ`mnH$ EH$S>{dZ Ama. go{cJ_Z `m§À`m_Vo `m {gÕm§VmÀ`m
{dH$mgm_Ü`o AZoH$ {dMmad§VmZr, coIH$m§Zr `moJXmZ {Xco Amho Ë`m_Ü`o àm_w»`mZo J«mo{Q>`g, hm°ãO,
cm°H$, øy_ Am{U égmo `m§Mm g_mdoe Amho. 19 ì`m eVH$mV `y. _°Pocmo, B{_c g°Šg², ZQ> {dH$goc,
A±Q>mo{Z`mo S>r. {dQ>r. S>r. _mH$m}o `m§Zr Va {dgmì`m eVH$mV B[aH$ qcT>mc, hmodS>© Ama. ~modoZ `mZr
`m VÎdmMo ñnîQ>rH$aU XoÊ`mMm à`ËZ Ho$cm Amho.

`m {gÕm§VmMm _yc^yV AmYma åhUOo gaH$ma Am{U OZVm `m§Mo_Ü`o H$amamMo g§~§Y AgVmV.
gaH$ma OZVocm {d{dY dñVy Am{U godm nwa{dVo Am{U g_mO Aem dñVy d godm§À`m IM©nyVugmR>rMr
aŠH$_ gaH$macm XoVmo. Oo. Eg. _rc `m§Mo g§H$ënZoZwgma gaH$ma Am{U H$aXmVo `m§À`m_Ü`o g§~§Y ho
quid pro quo åhUOoM XodmU KodmUrMo AgVmV.

`m ÑîQ>rH$moZm_Ü`o CËnÝZ Am{U g§nÎmrÀ`m dmQ>nmV g_mZVm AmUÊ`mMm àíZ cjmV KoVcocm
Zmhr. VgoM H$a YmoaUmÀ`m Am{W©H$ d¥Õr d Am{W©H$ ñW¡`© {Z_m©U H$aÊ`mgmR>rÀ`m g§^mì` dmnamMm
{dMma Ho$cocm Zmhr. Va cm^VÎdmMm ÑîQ>rH$moZ hm cmoH$m§Zm {_imcoë`m cm^mMm EH$m {d{eîQ> nÕVrZo
H$amamonU H$aÊ`mMm AmYma åhUyZ dmna H$aVmo. WmoS>Š`mV ImOJr Am{U gmd©O{ZH$[aË`m dñVw d
godm§Mm H$gm nwadR>m Ho$cm OmD$ eH$Vmo `mMo ñnîQ>rH$aU `m {gÕm§VmZo XoÊ`mMm à`ËZ Ho$cm Amho.

hm {gÕm§V Ago J¥{hV YaVmo H$s CËnÝZ Am{U g§nÎmrMo dmQ>n ho `mo½` Amho Am{U Ë`m_Ü`o ~Xc
KSdyZ AmUÊ`mMr Amdí`H$Vm Zmhr. Aem n[apñWVrV gaH$maZo nwa{dcoë`m dñVy Am{U godm§Mm g_mOmVrc
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cmoH$m§Zm {_imcoë`m cm^mMo AmH$cZ d _moO_mn Ho$co H$s H$amamonU H$aVm `oVo. na§Vw cm^/g_mYmZ
ho ì`ŠVrJV ~m~ Agë`mZo Ë`mMo emñÌewÕ _mnZ H$aÊ`mMr nÕVr ApñVËdmV Zmhr. Ë`m_wio gd©gmYmaUnUo
gm_mÝ` kmZmÀ`m AmYmamdarc EH$mXr nÕVr Ë`mgmR>r dmnaVm `oB©c. CXm. cmoH$m§Zm {_imcoco CËnÝZ
ho Ë`m§Zm {_imcoë`m cm^mMm {ZXe©H$ _mZVm `oB©c. Ago J¥{hV YaVm `oVo H$s emgZmÀ`m g§ajU
godo{edm` AW©ì`dñWm /g_mOm§Mo ApñVËd {Q>Hy$Z amhUo eŠ` Zmhr. åhUyZ Agm {ZîH$f© H$mT>Vm
`oVmo H$s g_mOmVrc ì`ŠVtZm {_iUmao CËnÝZ ho Ë`m§Zm gaH$ma H$Sy>Z {_iUmè`m g§ajUmÀ`m à_mUmV
AgVo. Ë`m_wio cm^VÎdmMm _w»` Jm^m hm hmoVm H$s emgZmH$Sy>Z {_iUmè`m g§ajUm~Ôc ZmJ[aH$m§Zr
H$a ^acm nm{hOo.

AWm©V hr JmoîQ> cjmV KoUo _hÎdmMo Amho H$s `m _`m©{XV AWm©Zo Ho$ë`m OmUmè`m `m VÎdmÀ`m
~m~VrV AW©emñÌm§À`m_Ü`o _V{^ÝZVm hmoVr CXm. ê$gmo Am{U {gñ_m±S>r `m§Mo Ago à{VnmXZ hmoVo H$s
lr_§VmZm emgZmH$Sy>Z A{YH$ g§ajUmMr JaO Amho. Va Oo. Eg._rc d AÝ` {dMmad§VmMo Ago
åhUUo hmoVo H$s lr_§VmSy>Z hmoUmè`m emofUmnmgyZ g§ajU {_iÊ`mMr J[a~m§Zm A{YH$ JaO AgVo.
`mMm AW© EH$m JQ>mcm dmQ>V hmoVo H$s n«JVerc H$amamonUmMr Amdí`ŠVm Amho. Va Xwgam JQ> hm
à{VJm_r H$amamonUmÀ`m ~mOyMm hmoVm.

Amnë`mcm Ago {XgyZ `oVo H$s 19 ì`m eVH$mV Am{U {dgmì`m eVH$mÀ`m gwê$dmVrcm amÁ`mÀ`m
{dVr` ì`dhmam§Mo n`m©ßV à_mU Am{U H$a^mamMo n`m©ßV {dVaU `m§Mo ñnîQ>rH$aU XoÊ`mgmR>r AW©emñÌk
`y. _°Pmocm `m§Zr ImOJr dñVy Am{U gmd©O{ZH$ dñVy `m§À`mVrc ^oX ñnîQ> Ho$cm. Vo åhUVmV H$s
gmd©O{ZH$ dñVw§Mm Cn^moJ gd© Cn^moŠVo KoVmV. åhUOoM Aem dñVy§À`m ~m~VrV dO©Z VÎd cmJy
H$aVm `oV Zmhr. Ë`m_wio H$amMo Ý`m` VÎd Ago åhUUma Zmhr H$s gd© H$aXmË`m§Zr gmd©O{ZH$ dñVygmR>r
gmaImM H$a ^amdm. Va gd© H$aXmË`m§Zr gd© H$aXmË`m§Zr Ë`m§Zm gmd©O{ZH$/gaH$mar godmnmgyZ àmßV
hmoUmè`m gr_m§V Cn`mo{JVoÀ`m à_mUmV H$a ^amdm. `mCcQ> Am°ñQ´>r`Z AW©emñÌk B{_c g°Šg 1887
_Ü`o Ago à{VnmXZ H$aVmV H$s Á`m gmd©O{ZH$ dñVy§À`m ~m~VrV dO©Z VÎd cmJy H$aVm `oV Zmhr.
åhUOoM H$moUVmhr Cn^moŠVm Aem godoÀ`m cm^mnmygZ d§{MV amhV Zmhr. V|ìhm H$aXmË`m§Zm ho _mÝ`
H$amdo cmJoc H$s Ë`m§Zm gmd©O{ZH$ godm nmgyZ {_igUmè`m gmnoj cm^mÀ`m à_mUmV H$a {Xcm
nm{hOo. `m g§X^m©V Ë`m§Zr à_mUerX CËnÝZ H$a gwM{dcm hmoVm.

ñdrS>re AY©emñÌk ZQ> {dH$goc `m§Zr 1886 _Ü`o hm {gÕm§V Z¡{VH$ AmYmamda _m§S>cm. Ë`m§À`m_Vo
H$a AmH$maÊ`mMr hr Mm§Jcr nÕVr Amho H$maU Vr gaH$mar godm ñdrH$mam`Mr H$s Zmhr `m~m~V
H$aXmË`mcm _w^m/ñdmV§Í` XoVo. Ë`m§À`m à{VnmXZmMm _w»` Jm^m hm hmoVm H$s H$a nÕVr hr EopÀN>H$
Am{U EH$_VmÀ`m H¥$Vr AmYmacocr Agcr nm{hOo. na§Vw Amnë`mcm ho cjmV KoVco nm{hOo H$s H$a
nÕVr hr EopÀN>H$ ÑîQ>rH$moZmda R>odë`mg CËnÝZ d g§nÎmrÀ`m dmQ>nmV g_mZVm AmUÊ`mÀ`m H$amÀ`m
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^y{_Ho$Mm Ë`mJ H$amdm cmJoc. Ë`m_wio {dH$goc ho _mÝ` H$aVmV H$s Ë`m§Mm hm {gÕm§V cmJy H$aÊ`mgmR>r
àW_ CËnÝZ dmQ>n ho g_mZoÀ`m AmYmamda Pmcoco Agco nm{hOo. H$aXmË`mZm {ZdS> ñdmV§Í` XoVmZm
AmUIr EH$ AS>MU {Z_m©U hmoVo. Vr åhUOo H$aXmË`m§Zm Amncr gaH$mar godm~m~V Amnco Iao Iwao
_mJUrnÌH$ ì`ŠV H$aÊ`mMr à^mdr `§ÌUma Zmhr.

1888 _Ü`o BQ>m{c`Z AW©emñÌk A°Q>m{ZAmo S>r. {dQ>r S>r. _mH$m} `m§Zrhr `m {gÕm§VmMo B{_c
g°Šg² `m§À`m {dMmamer {_iVoOwiVo ñnîQ>rH$aU {Xco Amho. Ë`m§À`m_Vo ZmJ[aH$ Amnë`m CËnÝZmÀ`m
à_mUmV gaH$mar godm§Mm cm^ KoVmV. Ë`m_wio Ë`m§Zr à_mUerX H$amamonUmMo g_W©Z Ho$co. na§Vw `m~m~VrV
Vo CËnZmÀ`m gr_m§V Cn`mo{JVo~ÔcMm àíZ CnpñWV H$aVmV. Á`m§Mo CËnÝZ OmñV AgVo Ë`m§Zr A{YH$
H$a {Xcm nm{hOo. na§Vw Ë`m§À`m CËnÝZmMr gr_m§V Cn`mo{JVm H$_r AgVo. n[aUm_r _mH$m}hr A°S>_pñ_W
à_mUo cm^ Ñ{îQ>H$moZ Am{U Ë`mJmMo g_mZ dmQ>n `m§Mo {_lU gwM{dVmV. lr_§VmZr A{YH$ H$a
X`mdm `mMo H$maU Vo gaH$mar godm§Mm A{YH$ cm^ KoVmV ho Zmhr Va Ë`m§À`m H$a XoÊ`m_Ü`o H$_r
Ë`mJ gm_mdcocm AgVmo. ho AgVo.

1919 _Ü`o E[aH$ qcS>mc `m§Zr Amnë`m ñdoÀN>m {d{Z_` à_o`mÀ`m Ûmao cm^VÎdmMo A{YH$
Am¡nMm[aH$ d R>mog ñdénmMo ñnîQ>rH$aU {Xco Amho. Ë`m§Zr H$aXo`VmÀ`m _mo~Xë`mV Á`m§Zm gaH$mar
godm~m~V ng§Vr ì`ŠV H$aÊ`mMo ñdmV§Í` Amho Aem XmoZ H$aXmË`mÀ`m g§X^m©V `m VÎdmMr MMm©
Ho$cr Amho. Xwgè`m eãXmV gm§Jmd`mMo Pmë`mg ho EH$ àH$ma gaH$macm ^acocm H$a Am{U àmîQ>
Pmcocr gaH$mar godm `m§À`mVrc ñdoÀN>m {d{Z_`mMo ñnîQ>rH$aU Amho. XmoZ ì`ŠVtMm g_mO Amho
Ago _mZyZ Ë`m§Zr amÁ`mÀ`m ì`dhmam§Mr n`m©ßV nmVir Am{U XmoZ ì`Vr_Yrc H$a^mamMo g§Vw{cV
{dVaU `m§Mo ñnîQ>rH$aU XoÊ`mMm à`ËZ Ho$cm Amho. qcS>mc `m§Zr CËnÝZmÀ`m g_mZ {dVaUmMr g_ñ`m
Xwc©{jV H$ê$Z Ogo CËnÝZ dmQ>n Pmco Amho Vgo cjmV KoD$Z nwT>rc VrZ àíZm§Mr CÎmao XoÊ`mMm
à`ËZ Ho$cm Amho. n{hcm àíZ åhUOo gaH$maÀ`m {dVr` ì`dhmamMr åhUOoM CËnÝZ Am{U IMm©Mr
nmVir H$moUVr Agmdr? Xwgam n«íZ hm EHy$U gmd©O{ZH$ IMm©Mo {d{dY dñVy d godm§_Ü`o dmQ>n H$go
H$amd`mMo? Am{U {Vgam àíZ åhUOo H$aXmË`m_Ü`o H$amMm ^ma H$gm {dVarV H$am`Mm?

cm^ VÎdmMo n[ajU :

H$a^mamÀ`m {dVaUm~m~VÀ`m cm^ VÎdmMo / {gÕm§VmMo JwU nwT>rcà_mUo gm§JVm `oVrc.

1)  `m VÎdmMo _hÎdmMo d¡{eîQ>` åhUOo gmd©O{ZH$ godmnmgyZ {_iUmè`m cm^m_wio H$amamonUmMr
g_W©Zr`Vm {gÕ Pmcocr Amho.

2) O|ìhm gaH$mar godonmgyZ {_iUmam cm^ _moOVm `oVmo V|ìhm cm^mZwgma H$a AmH$maUr H$aUo
eŠ` hmoVo.
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3) cm^VÎdm_Ü`o amOH$mofr` ì`dhmam§Mr CËnÝZ Am{U IM© Aer A§Jo EH${ÌV {dMmamV KoVcr
AmhoV. Ë`m_wio cm^m§e d H$am§e EH$mM doir {ZpíMV Ho$cr OmVmV.

cm^ {gÕm§VmÀ`m _`m©Xm :-

cm^VÎdmMo darc JwU Agco Var ho VÎd ñdrH$m`© hmoD$ eH$V Zmhr. H$maU `m VËdmcm nwT>rc
_hÎdmÀ`m _`m©Xm AmhoV.

1) H$a hr qH$_V ZgVo :- cm^VÎdmMr gdm©V _hÎdmMr Am{U _yc^yV _`m©Xm åhUOo ZmJ[aH$m§Zr
gaH$mar godm§À`m VaVwXrgmR>r {Xcoco `moJXmZ ho H$mQ>oH$moaUo H$a åhUVm `oV Zmhr. Va Ë`mMo ñdén

ZmJ[aH$m§Zr Ë`m§Zm nwa{dcoë`m gaH$mar godm§~Ôc ñdÀN>oZo {Xcocr qH$_V Ago AgVo. Ë`m_wio
Ë`mcm H$a Ago g§~moYVm `oUma Zmhr

2) cm^ _mnZmVrc AS>MU :- g_mOmVrc ZmJ[aH$m§À`m gaH$mar godmnmgyZ {_imcoë`m
cm^mMo ì`ŠVrJV nmVirda _mnZ H$aUo AË`§V H$R>rU Amho. {d{dY àH$maÀ`m Jw§VmJw§VrÀ`m godm§Mm
ì`ŠVrcm {_iUmam cm^ _moOVm `oVmo Ago hm {gÕm§V J¥{hV YaVmo. na§Vy ho J¥{hVH$ AdmñVd Amho
cm^mMo à{V{ZYrËd H$aÊ`mgmR>r H$moUVohr àm°Šgr KoVë`mg Vo AMyH$ R>aV Zmhr.

3) H$ë`mUH$mar godm :- gaH$ma gm_m{OH$ H$ë`mUmÀ`m CÔoemZo gmd©O{ZH$ godm CncãY
H$ê$ZXoVo. åhUOoM Aem godm nwa{dÊ`m_mJo ì`ŠVrJV cm^ hm CÔoe ZgVmo. CXm. g§ajUmgma»`m
godoMm IM© _moOVm `oVmo nU Ë`mMm gm_m{OH$ qH$dm ì`ŠVrJV cm^ _moOUo AeŠ` AmhoV.

4) à{VJm_r ñdê$n :- gaH$maZo nwa{dcoë`m H$mhr godm§Mm cm^ lr_§V Am{U J[a~m§Zm gmaImM
hmoVmo. cm^VÎdmZwgma H$mamamonU Ho$ë`mg XmoÝhr àH$maÀ`m cmoH$m§Zm gmaIoM H$a ~gdmdo cmJVrc.
Ë`m_wio Ago H$a à{VJm_r R>aVmV.

5) AÝ`m`mMr eŠ`Vm :- cm^ VÎdmMm dmna Ho$ë`mg H$anÕVrV Ý`m`mnojm AÝ`m` hmoÊ`mMr
eŠ`Vm A{YH$ Amho. H$maU H$mhr gm_m{OH$ godm§Mm cm^ J[a~m§Zm OmñV hmoVmo. Aemdoir cm^
VÎdmZwgma H$a AmH$maUr Ho$ë`mg J[a~mH$Sy>Z OmñV H$a Jmoim H$amdo cmJVrc. CXm. noÝeZa cmoH$m§H$Sy>
g§nyU© noÝeZ H$aê$nmZo dgwc H$amdr cmJoc.

6) godmMo ~XcVo ñdê$n :- gaH$maH$Sy>Z nwa{dë`m OmUmè`m godm§Mo nwdu _`m©{XV ñdê$n
hmoVo. na§Vw Am{cH$S>rc H$mimV gaH$mar godm§Mo ñdén AË`§V ì`mnH$ Pmco Amho. Ë`m_wio H$amamonUmMo
Ñ{îQ>rZo cm^VÎdmMm Cn`moJ H$aUo AË`§V H$R>rU Amho.

7) amOñdmV CËnÝZ Am{U g§nÎmrMo dmQ>nmMm àíZ \$ma _hÎdmMm AgVmo. VgoM Am{W©H$
ñW¡`m©Mm àíZ hr _hÎdmMm AgVmo. cm^VÎd `m XmoÝhr àíZmH$S>o \$mago cj XoV Zmhr.

E_.E. ^mJ 1 AW©emñÌ (npãbH$ BH$m°.) /9
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8) _`m©{XV dmna : cm^VÎdmMm dmna \$ma _`m©{XV à_mUmV H$aVm `oVmo. Á`m godm§À`m
~m~VrV cm^mMo _moO_mn eŠ` AgVo {VWo ho VÎd cmJy H$aVm `oVo. CXm. EH$mXm añVm/nyc ~m§Ycm
Agoc Va Ë`mMm dmna H$aUmè`mda H$a AmH$maVm `oB©c. na Ë`mMm amîQ´>r` H$anÕVrMo EH$ _yc^yV
VÎd åhUyZ ñdrH$ma H$aVm `oV Zmhr.

9) H$ë`mUH$mar amÁ`mMr g§H$ënZm : ñdrH$maÊ`mV Amcr Amho. Ë`m_wio g_mOmÀ`m H$ë`mUmƒm
_hÎm_rH$aÊ`mgmR>r gaH$macm {d{dY gmd©c{ZH$ godm OZVocm nwadmì`m cmJVmV. AmYw{ZH$ H$mimV
amÁ`{dÎmr` ì`dhmam§Mm gm_m{O -Am{W©H$ C{Ôî`o gmÜ` H$aÊ`mgmR>r Cn`moJ Ho$cm OmVmo H$aAmH$aUrMo
cm^ VÎd ho Ë`m§À`mer {dg§JV R>aVo.

g_mamon : nwdu emgZmÀ`m _`m©{XV H$m`©joÌm§À`m nÕVrV ho VËd Cn`wŠV g_Oco OmV hmoVo.
na§Vw A{cH$S>rc H$mimV emgZmÀ`m H$m`©joÌmV Pmcoë`m ~Xcm_wio ho VÎd H$mc~mø Pmcoco Amho.
Ago Agco Var g_mOmVrc g§nÝZ dJm©gmR>r gaH$maZo CncãY H$éZ {Xcoë`m {d{eîQ> godm§À`m ~m~VrV
H$amamonUmgmR>r cm^VÎdmMm KoUo `mo½` R>aoc.

4.2.2.2. H$aXo` j_Vm VÎd (Ability to Pay Principle of Taxation) :-

àñVmdZm :

H$aXmË`m_Ü`o H$ma^mamMo Ý`m`nwU© [aVrZo {daVU Pmco nm{hOo ho EH$ gd©gmYmaU VÎd Amho.
Ý`m` H$a `mMm AW© ZmJ[aH$m§H$Sy>Z Ë`mÀ`m Am{W©H$ j_Voà_mUo KoVcoco H$a Agm hmoVmo. H$a åhUOo
H$moUË`mhr àË`j cm^mMr Anojm Z R>odVm gŠVrZo gaH$macm ZmJ[aH$m§Zr {Xcoco `moJXmZ hmo`. hm
H$amMm Iam AW© `m VÎdmZo cjmV KoVcm Amho. Ë`m_wio ho VÎd gaH$ma Am{U ZmJ[aH$ `m§À`m_Ü`o
ì`mnmar qH$dm {Z_-ì`mnmar g§~§Y AgVmV ho Ago _mZV Zmhr. `m VÎdmZwgma ì`ŠVrZo gaH$macm H$a
{Xcm nm{hOo H$maU{Vcm Vmo ^aVm `oVmo. Am{U ì`ŠVrMm EHy$U H$ma^mamVrc {hñgm hm {VÀ`m gmnoj
H$aXo` j_VodéZ R>aoc. A°S>_pñ_W `m§À`m "g_Vm' VËdmV hm {dMma Amho. Var gwÕm Ë`m§Mm _w»`
^a hm cm^VËdmdaM hmoVm. H$aXo` j_VoMo à^mdr g_W©Z H$aÊ`mMo lo` Oo-Eg _rc `m§MoH$S>o OmVo.
Ë`m§À`m_Vo "gdm©Zm g_mZ H$m`Xm' ho gaH$maÀ`m H$ma^mamMo gyÌ Agco nm{hOo åhUyZ H$a~m~Vhr
gdm©Zm g_mZ {Z`_ cmJy Ho$cm nm{hOo. H$am§Mr g_mZVm `mMm AW© Ë`mJmMr g_mZVm Agm hmoVmo.
O|ìhm gm_mÝ` {hVmgmR>r gdmªZm g_mZ Ë`mJ H$amdm cmJVmo V|ìhmM H$amMo Ý`m` {dVaU Pmco hmoVo
Ago {_cZo à{VnmXZ Ho$co Amho.

H$aXo`j_Vm VÎd :

 go{cJ_Z `m§À`m_Vo'' H$aXo` j_Vm VÎdmMm _w»` _wÔm hm Amho H$s, g_mOmVrc {d{dY KQ>H$m
_Ü`o H$am§Mo AmoPo Aem [aVrZo {d^mJco Omdo H$s Vo Ý`m` Am{U g_Vm VÎdmer gwg§JV Agoc. Am{U
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g_Vm VÎdmMr A§_c~OmdUr V|ìhmM hmoB©c O|ìhm H$am§Mo AmoPo H$aXmË`m§À`m gmnoj j_VoZwgma {ZpíMV
Ho$co OmVo.

EOdW© Am{U {nJy `m§Zr `m VÎdmMo ñnîQ>rH$aU XoVmZm H$a{d^mJUrV g_Vm VÎdm~amo~a H$ë`mUmda
(Welfare aspect) ^a {Xcm. {nJy Am{U Z§Va S>mëQ>Z `§mZr "H$a AmH$maUr d gmd©O{ZH$ IM© {dMma
H$ê$Z j_Vm VÎdmMr ì`mnH$ ñdê$nmVrc _m§S>Ur Ho$cr Amho.

k) 1) _Zmod¡km{ZH$ AmYma :

H$aXo` j_Vm VÎdmMo _Zmod¡km{ZH$ AmYmamda g_W©Z Ho$co OmVo. H$a {Xë`mMm H$aXmË`m§À`m
_Zmda n[aUm_ hmoVmo åhUOoM H$a ^aë`m_wio AmnU Ë`mJ Ho$ë`mMr _Zmo^mdZm {Z_m©U hmoVo. `m
g§X^m©V àË`oH$ H$aXmË`mcm AmnU g_mZ Ë`mJ Ho$ë`mMr AZw^yVr dmQ>cr nm{hOo, H$aXo` j_Vm VÎdmÀ`m
AmYmao H$amamonU Ho$ë`mg àË`oj H$aXmË`mcm Amnë`m j_VoZwgma H$a ^amdm cmJVmo. Ë`m_wio gmh{OH$M
gd© H$aXmË`mZm AmnU g_mZ Ë`mJ H$arV AmhmoV Ago dmQ>Vo.

2) CËnÝZmMr KQ>Vr gr_m§V Cn`mo{JVm :

ì`ŠVrÀ`m CËnÝZmV OgOer dmT> hmoV OmVo VgVer Ë`mnmgyZ {_iUmar gr_m§V Cn`mo{JVm KQ>V
OmVo. Ë`m_wio g_mZ Ë`mJmMr à{VñWmnZm H$aÊ`mgmR>r Á`mMo CËnÝZ OmñV Amho Ë`mModa A{YH$ H$a
Am{U Á`mMo CËnÝZ H$_r Amho Ë`mModa H$_r H$a ~g{dcm nm{hOo. VgoM A{VJar~ cmoH$m§da AmH$macm
OmD$ Z`o H$maU Ë`m§Mr H$aXo`j_Vm ZgVo.

3) Am{W©H$ gm_Ï`© :

 ì`ŠVrMo Am{W©H$ gm_Ï`© ho CËnÝZ, _mc_Îmm qH$dm g§nÎmr `mda Adc§~yZ AgVo. Ë`m_wio
ì`ŠVrÀ`m Am{W©H$ gm_Ï`m©Zwgma H$a AmH$maUo Ý`m` R>aVo. `mg§X^m©V hm°ãgZZo Am{W©H$ Am{YŠ`
(Economic Surplus) Mr g§H$ënZm _m§S>cr Amho. ì`ŠVrÀ`m CËnÝZmÀ`m Á`m ^mJmda H$a AmH$maVm
`oVmo Ë`mcm Am{W©H$ Am{YŠ` Ago åhUVm `oVo. Ë`m_wio Ago Am{W©H$ Am{YŠ` {OVHo$ OmñV {VVH$s
H$a ^aÊ`mMr j_Vm OmñV AgVo. åhUyZ Am{W©H$ Am{YŠ`mZwgma H$a AmH$maUo Ý`m`mMo R>aVo.

H$aXo` j_VoMo _mnZ/H$aXo` j_VoMo {ZYm©aH$ KQ>H$ :-

H$aXo` j_Vm _mnZmÀ`m ~m~VrV XmoZ ÑîQ>rH$moZ ñdrH$maco OmVmV Vo nwT>rcà_mUo AmhoV.

1) dñVy{ZîR> Ñ{îQ>H$moZ (Objective Faculy Principle) :-

`m Ñ{îQ>H$moZmZwgma H$a^ma {dVaU aMZm hr H$mhr dñVy{ZîR> {ZH$fmda Adc§~yZ Agcr nm{hOo.
`mg§X^m©V AmnU Á`mÀ`m AmYmao ZmJ[aH$m§Mr gmnoj H$aXo` j_Vm {ZpíMV H$aVm `oB©c Agm EH$Xm
H$aXo`j_Vm {ZpíMV H$aVm `oB©c Agm EH$Xm H$aXo`j_Vm {ZX}em§H$ {dMmamV KoD$ eH$Vmo. `m~m~VrV
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Imcrc VrZ {ZX}em§H$ AmhoV.

A) CËnÝZ (Income) :- ì`ŠVrMo CËnÝZ hm Ë`mÀ`m H$aXo` j_VoMm EH$ _hÎdmMm _mZæ`VmàmßV
{ZXe©H$ _mZVm `oVmo. Á`m ZmJ[aH$m§Mo CËnÝZ OmñV Amho Ë`m§Zr OmñV H$a ^amdm Ago _mZVm `oVo.
A°S>_ pñ_W  `m§Zr H$a H$gmoQ>çm§Mr MMm© H$aVmZm Ago à{VnmXZ XoVmZm Amnë`m j_VoÀ`m åhUOoM
gaH$maÀ`m g§ajUm§VJ©V àmßV H$arV Agcoë`m CËnÝZmÀ`m à_mUmV {Xco nm{hOo. `mMm AW© `m X¥{îQ>H$moZmZwgma
Á`mMo CËnÝZ A{YH$ Amho Ë`mZo A{YH$ H$a ^acm nm{hOo.

CËnÝZmÀ`m AmYmao H$a AmH$maVmZm nwT>rc~m~r cjmV KoVcm nm{hOoV.

A) CËnÝZda H$a AmH$maVmZm Vmo Ho$di {Zìdi CËnÝZmda AmH$macm Omdm. `mMm AW© CËnÝZ
{_i{dÊ`mgmR>r H$aÊ`mV Amcocm IM© hm CËnÝZmVyZ dOm H$amdm.

~) {H$_mZ amhUr_mZ IMm©Mm {dMma H$ê$Z EH$ {d{eîQ> _`m©Xon`ªVMo CËnÝZ ho H$aa{hV CËnÝZ
(H$a_m\$ CËnÝZ) g_Oco Omdo.

H$) H$aXo` j_VoMm {ZXe©H$ åhUyZ CËnÝZmMm {dMma H$aVmZm CËnÝZmMo ñdê$n-A{O©V H$s AZ{O©V
Amho ho cjmV ¿`mdo. Oa CËnÝZ AZ{O©V ñdê$nmMo (ì`mO, cm^m§e, ^m§S>dcr Z\$m B.) Agoc Va
Ë`mda A{YH$ H$a AmH$maco OmdoV.

S>) H$aXo` j_VoMm {ZXe©H$ åhUyZ ì`ŠVrÀ`m CËnÝZmMm {dMma H$aVmZm CËnÝZm~amo~aM ì`ŠVrda
Agcoë`m O~m~Xmè`m§Mmhr {dMma H$amdm cJoc. H$maU g_mZ CËnÝZ Agcoë`m ì`ŠVtda {^ÝZ-
{^ÝZ O~m~Xmè`m Agy eH$VmV.

B) CËnÝZ ho H$aXo` j_VoMm {ZX©eH$ _mZyZ H$a AmH$maUr H$aVmZm Ë`mMo ì`ŠVrÀ`m H$m_
H$aÊ`mÀ`m BÀN>m Am{U eŠVrda hmoUmao à{VHy$c n[aUm_hr {dMmamV KoVco nm{hOoV.

~) g§nÎmr (Property) :-

ì`ŠVrOdi Agcocr g§nÎmr hm ì`ŠVrÀ`m H$aXo`j_VoMm Xwgam _hÎdmMm {ZXe© _mZcm OmVmo.
g§nÎmr åhUOo O_rZ, B_maV, XmJXm{JZo BË`mXr hmo`. AS>MUrÀ`m doir AWdm {d{dY YmoŠ`m{damoYr
gwa{jVVm nwa{dÊ`mMo H$m_ g§nÎmr H$aV AgVo. Ë`m_wioM nwdu ì`ŠVrMo Am{W©H$ gm_Ï`© ho {VÀ`mOdirc
g§nÎmrdéZ R>aV Ago. åhUyZ g§nÎmr hm H$aXoM j_VoMm EH$ _mnX§S> _mZcm OmV Ago. Á`m ì`ŠVrH$S>o
g§nÎmr A{YH$ Ë`m ì`ŠVrda A{YH$ H$a cmdmdm.

na§Vw H$aXo` j_VoMm {ZXe©H$ åhUyZ "g§nÎmr' Mm dmna H$aVmZm H$mhr AS>MUr/_`m©Xm {Z_m©U
hmoVmV. CXm ì`ŠVrOdi AgUmè`m g§nÎmrMo ~mOma_wë` _mnUo H$R>rU AgVo. CXm. O_rZ B_maV.
BË`mXr. VgoM Aem g§nÎmrMo _wë` ehar d J«m_rU ^mJmV doJdoJio AgVo. {edm` g§nÎmrnmgyZ {_iUmao
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CËnÝZ ho A{ZpíMV qH$dm MT>CVma hmoUmao AgVo. Ë`m{edm` g_mZ g§nÎmr Agcoë`m ì`ŠVrdarc
O~m~Xmar gmaIrM Agoc Ago Zmhr. Ë`m_who "g§nÎmrMm' H$aXo` j_VoMm {ZXe©H$ åhUyZ Cn`moJ H$aVmZm
AS>MUr CX²^dVmV.

H$) Cn^moJ IM© (Consumption Expenditure) :-

A{cH$S>rc ZmJ[aH$m§Mm Cn^moJIM© hm H$aXo` j_VoMm EH$ dñVy{ZîR {ZXe©H$ _mZcm OmVmo
àm. Am`{dªJ {\$ea Am{U àm. H°$ëS>m°a `m§Zr `m {ZXe©H$mda ^a {Xcm Amho. àm. H°$ëS>m°a `m§À`m_Vo
CËnÝZ d g§nÎmr ho H$aXo` j_VoMo Iao _mnX§S> ZìhoV Va Cn^moJIM© hmM Iam _mnX§S> Amho. H$maU
CËnÝZ d g§nÎmrMo ê$nm§Va Cn^moJmV hmoVo V|ìhmM ì`ŠVrMo Am{W©H$ H$ë`mU hmoVo. åhUyZ ì`ŠVrcm
Cn^moJ IM© hmM {VÀ`m H$aXo`j_VoMm {ZYm©aH$ KQ>H$ hmo`. {ZXe©H$mÀ`m g_W©ZmW© Imcrc _wÔo
_m§S>co OmVmV.

1) Cn^moJ IM© åhUOoM AW©ì`dñWoVrc gmYZgm_J«r H$mTy>Z KoUo qH$dm dmnamV AmUUo à_mUmV
H$mTy>Z KoUo {VZo gaH$macm A{YH$ H$a XoUo Ý`m` R>aVo.

2) CËnÝZmda H$a AmH$maë`mg coH$ H$_r CËnÝZ XmIdyZ MwH$m H$aÊ`mMm à`ËZ H$aVmV.
Ë`m_wio MwH${dcoë`m CËnÝZmdarc gaH$maMm _hgyc ~wS>Vmo. Cn^moJ IMm©À`m ~m~VrV CËnÝZ cndÊ`mMm
d n[aUm_r H$aMwH$do{Jar H$aÊ`mMm àíZ {Z_m©U hmoV Zmhr.

3) Á`m ì`ŠVr M¡ZrÀ`m, {dcmgr dñVyda Iyn _moR>çm à_mUmda IM© H$aVmV Ë`m§Mr gmh{OH$M
H$aXo` j_Vm _moR>r AgVo. Ë`m_wio Aem ì`ŠVrda A{YH$ à_mUmV H$a AmH$maUo `mo½` R>aVo.

4) H$aAmH$maUr H$aVmZm comH$m§À`m CËnÝZmMo {d{dY _mJ© emoYUo ho H$RrU H$m_ AgVo. Cn^moJ
IM© _mÌ ghOmghOr emoYVm `oVmo. åhUyZ Vmo ì`ŠVrÀ`m H$aXo` j_VoMm {ZXe©H$ R>aVmo.

5) {dH$gZerc Xoem_Ü`o Cn^moJ IMm©darc H$aAmH$aUrMm EH$OmXm \$m`Xm AgVmo. Aem
XoemV cmoH$m§Mr gr_m§V Cn^moJ àd¥Îmr A{YH$ AgVo. øm_wio CËnÝZmVrc dmT>r~amo~a Cn^moJmdarc
IM© dmT>Vmo. coH$ dmT>coë`m CËnÝZmMm ~amM _moR>m ^mJ XmJXm{JZo, O_rZ, ßcm°Q>, ~§Jco BË`mXrda
IM© H$arV AgVmV. Aem Cn^moJ IMm©da A{YH$ H$a AmH$mê$Z gaH$macm A{YH$ _hgyc O_m
H$aVm `oVmo.

_`m©Xm :

1) H$a AmH$maUrgmR>r "Cn^moJIM©' hm H$m`Xo`j_VoMm {ZXe©H$ åhUyZ dmnamV AmUmd`mMm
Pmë`mg Oo cmoH$ Amnë`m CËnÝZmMm _moR>m ^mJ ~MV d Jw§VdUyH$sgmBr dmnaVmV Vo H$a^mamnmgyZ
dmMVmV. Ago hmoUo ho g_Vm VËdmÀ`m {damoYr R>aVo.
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2)  Cn^moJ IMm©g§~§YrMr _m{hVr/AmH$S>odmar CncãY hmoÊ`mVrc AS>MUr "Cn^moJ IM©'
H$aXo`j_VoMm {ZXe©H$ åhUyZ dmnaÊ`mda _`m©Xm KmcVmV.

3) doJdoJù`m cmoH$m§À`m amhUr_mZmMr nmVir doJdoJir amhVo. Ë`m_wio Cƒ Cn^moJ IMm©da
A{YH$ H$a AmH$maUo A`mo½` qH$dm ~oH$m`Xoera R>aÊ`mMr eŠ`Vm AgVo

g_mamon - gd© gmYmaUnUo cmoH$m§À`m H$m`Xo`j_VoÀ`m _mZnmMm CËnÝZ' hmM gdm©V _hÎdmMm
Am{U g_mYmZH$maH$ {ZXe©H$ _mZcm OmVmo. Am{U g§nÎmr d Cn^moJ IM© ho H$aXo` j_VoÀ`m _mnZmMo
nyaH$ {ZXe©H$ _mZVm `oVmV.

2) ì`ŠVr{ZîR> Ñ{îQ>H$moZ (Subjective Approach) :-

hm Ñ{îQ>H$moU H$aXmË`m§À`m H$a ^aë`m~ÔcÀ`m _mZ{gH$ à{V{H«$`mda AmYmacocm Amho. H$a
^aë`m_wio H$aXmË`mcm Ë`mJ H$amdm cmJVmo. hm Ë`mJ H$aAmH$maUrMm dmñVd^ma AgVmo. Ë`m_wio
Vmo Ë`mJ àË`oH$ H$aXmË`mÀ`m ~m~VrV g_mZ Agcm nm{hOo. H$amamonUmV g_mZVm `mMm AW© H$aXmË`m§À`m
Ë`mJmMr g_mZVm hmo`. åhUyZ H$a^mamMo {daVU AemnÕVrZo Pmco nm{hOo H$s àË`oH$ H$aXmË`mcm
g_mZ Ë`mJmMr AZw^yVr Pmcr nm{hOo. `mMm AW© H$amamonUmV Ý`m`nyU© g_mZVm àñWm{nV hmoÊ`mgmR>r
EH$mM àH$maÀ`m Am{W©H$ n[a{ñWVrV amhUmè`m cmoH$m§er H$a AmH$maVmZm {^ÝZ-{^ÝZ ì`dhma Ho$cm
nm{hOo. `mMm AW© Oo Am{W©H$ gwpñWVrV AmhoV Ë`m§Moda A{YH$ H$a^ma Am{U Á`m§Mr Am{W©H$
pñWVr gmYmaU Amho Ë`m§Moda H$_r H$a^ma nS>oc Aer H$a AmH$maUr Ho$cr nm{hOo. WmoS>Š`mV hm
Ñ{îQ>H$moU Ago à{VnmXZ H$aVmo H$s gd© H$a XmË`m§Zr g_mZ Ë`mJ Ho$ë`mg H$a^mamMo Ý`m` {dVaU
Pmco Ago åhUVm `oVo. g_mZ Ë`mJ `m g§H$ënZoMm AW© ñnîQ> H$aÊ`mgmR>r VrZ doJdoJù`m g§H$ënZm
_m§S>ë`m OmVmV.

1) g_mZ EHy$U Ë`mJ (Equal Absolute Sacrifice) :-

g_mZ EHy$U Ë`mJ àñWm{nV ìhm`Mm Agoc Va àË`oH$ H$aXmË`mda H$a AmH$maUr_wio nS>Umam
EHy$U dmñVd ^ma hm gmaImM Agcm nm{hOo. H$aXmË`mdarc dmñVd ^ma åhUOo H$a {Xë`m_wio
H$aXmË`mcm Cn`mo{JVoMm Omo Ë`mJ H$amdm cmJVmo Vmo hmo`. g_mZ EHy$U Ë`mJ VËdmcm ho A{^n«oV
A àË`oH$ H$aXmË`mZo Ho$cocm EHy$U CËnÝZ Cn`mo{JVm Ë`mJ g_mZ Agcm nm{hOo. `mMm AW© H$a
^aÊ`mnwduMr CËnÝZ Cn`mo{JVm Am{U H$a ^aë`mZ§VaMr CËnÝZ Cn`mo{JVm `m_Yrc \$aH$ hm àË`oH$
H$aXmË`mÀ`m ~m~VrV gmaImM Agcm nm{hOo. nwT>rc CXmhaUmÀ`m gmhmæ`mZo `mMo A{YH$ ñnîQ>rH$aU
XoVm `oB©c.

g_Om "Ama' Am{U "nr' `m XmoZ ì`º$s¨Zm g_mO Amho. AmVm `m g§X^m©V g_mZ EHy$U Ë`mJ
VÎdmMr _m§S>Ur nwT>rcà_mUo H$aVm `oB©c.

AmH¥$Vr H«$. 4.2.2 : g_mZ gr_m§V Ë`mJ
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(U (Y) - U (Y-T)A = (U (Y-T)B

`m_Yrc åhUOo U Cn`mo{JVm, Y åhUOo EHy$U CËnÝZ, T åhUOo H$a.

`m§Mo nwT>rc AmH¥$Vr H«$. 4.2.1 AmYmao ñnîQ>rH$aU XoVm `oVo.

darc AmH¥$Vr 4.2.1 _Ü`o OX Ajmda CËnÝZ Am{U OY Ajmda CËnÝZ Cn`mo{JVm XmI{dcr Amho.
Ama åhUOo lr_§VmMo CËnÝZ OR BVHo$ Am{U nr åhUOo Jar~mMo CËnÝZ OP BVHo$ Amho. TU hm dH«$
EHy$U CËnÝZ Cn`mo{JVm Xe©{dUmar dH«$ Amho. RT BVH$s EHy$U H$a aŠH$_ dgyc H$amd`mMr Amho.
RA BVH$s Ama Mr H$a ^aÊ`mnwduMr EHy$U CËnÝZ Cn`mo{JVm Amho. Va nr. Mr H$a ^aÊ`mnwduMr
EHy$U CËnÝZ Cn`mo{JVm  PC BVH$s Amho.

Ama. ì`ŠVrZo Amanr BVH$m H$a ^aë`mZ§Va Ë`mMr EHy$U CËnÝZ Cn`mo{JVm PC BVH$s Amho.
åhUOoM Ë`mZo AB BVH$m CËnÝZ Cn`mo{JVoMm Ë`mJ Ho$cm. nr ì`ŠVrZo BVH$m H$a ^aë`mZ§Va Ë`mMr
CËnÝZ Cn`mo{JVm TE BVH$s Amho. Am{U Ë`mZo CD BVH$m CËnÝZ Cn`mo{JVoMm Ë`mJ Ho$cm Amho. `m
XmoZ ì`ŠVrZr H$a ^aë`m_wio Ho$cocm CËnÝZ Cn`mo{JVoMm Ë`mJ AZwH«$_o AB Am{U CD hm g_mZ
Amho. Am{U EHy$U H$a_hgycmn¡H$s Ama Mm dmQ>m RP Am{U nr Mm dmQ>m PT BVH$m Amho.

2) g_mZ à_mUera Ë`mJ () ho VËd Ago à{VnmXZ H$maVo H$s H$a ^aë`m_wio H$aXmË`mcm Omo
EHy$U Cn`mo{JVoMm Ë`mJ H$amdm cmJVmo Ë`mMo H$anwd© CËnÝZmer Agcoco à_mU gd© H$aXmË`m§À`m
~m~VrV gmaIoM Agco nm{hOo. `mMm AW© Á`m§Mo CËnÝZ A{YH$ Amho Ë`m§Zr A{YH$ H$a ^acm
nm{hOo. CXm. g_Om Ama Am{U nr `m§Mr CËnÝZmMr Cn`mo{JVm AZwH«$_o 200 d 100 `w{ZQ> Amho.
Ama.Mr H$a ^aë`m_wio Cn`mo{JVoMr hmZr 20 `w{ZQ> åhUOo Ë`mÀ`m EHy$U Cn`mo{JVoÀ`m 10 Q>ŠHo$
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Amho. Va nr. Zo gwÕm Amnë`m EHy$U Cn`mo{JVoÀ`m 10 Q>ŠHo$ åhUOoM 10 `w{ZQ> EdT>r ---- ghZ
H$aÊ`m BVH$m H$a ^acm nm{hOo. AmH¥$Vr _Ü`o XmI{dë`mà_mUo Ama ì`ŠVr lr_§V Agë`m_wio A{YH$
H$a ^aoc Va nr hr ì`ŠVr lr_§V Agë`m_wio A{YH$a H$a ^aoc Va nr hr ì`ŠVr H$_r H$a ^aoc.
Ama hr ì`ŠVr RR1 Am{U nr hr ì`ŠVr PP1 BVH$m H$a ^aoc. n[aUm_r Ë`m§À`m Cn`mo{JVoÀ`m
Ë`mJmMo Ë`m§À`m CËnÝZmer AgUmao à_mU gmaIo amhrc.

3) g_mZ gr_m§V Ë`mJ (Equal Marghinal Sacrifice)

Ý`yZV_ gH$c Ë`mJ (Leasy Aggregate Sacrifice) :-

ho VÎd Ago à{VnmXZ H$aVo H$s doJdoJù`m H$aXmË`mdarc H$amMm ^ma Aem [aVrZo {ZpíMV
Ho$cm nm{hOo H$s Á`m_wio àË`oH$ H$aXmË`mcm H$am_wio H$amdm cmJUmam gr_m§V Ë`mJ g_mZ Agcm
nm{hOo. O|ìhm àË`oH$ H$aXmË`mMm gr_m§V Ë`mJ g_mZ hmoB©c V|ìhm g_mOmMm EHy$U Ë`mJ Ý`yZV_
hmoB©c gaH$maMo C{ÔîQ> Oa g_mOmMo _hÎm_ H$ë`mU gmÜ` H$aUo ho Agoc Va H$am_wio g_mOmcm
H$amdm cmJUmam Ë`mJ Ý`yZV_ Agcm nm{hOo. `mMm AW© Agm hmoVmo H$s EH$m {d{eîQ> nmVirImcrc
CËnÝZ ho H$a _wŠV Agco nm{hOo Am{U lr_§Vmda A{YH$ XamZo H$a AmH$maUr Ho$cr nm{hOo. CXm.
Ama `m ì`ŠVrMm H$a ^aë`m_wio H$amdm cmJUmam gr_m§V Ë`mJ hm nr. ì`ŠVrZo Ho$coë`m gr_m§V
Ë`mJmnojm H$_r Agoc Va H$a^ma {dVaUmMr \o$aaMZm H$amdr cmJoc. Á`m_Ü`o nr. darc H$amMm
n¡emVrc ^ma H$mhr à_mUmV Ama `m ì`ŠVrH$S>o hñVm§VarV H$amdm cmJoc OoUo H$ê$Z Ë`m§Mm gr_m§V
Ë`mJ g_mZ hmoB©c. nr. darc H$a H$mhr à_mUmV H$_r Ho$ë`m_wio Ë`mÀ`mH$S>o H$a ^aë`mZ§VaMo CËnÝZ
WmoS>o A{YH$ amhrc Am{U åhUyZ n¡emMr Cn`mo{JVm chmZ am{hc Va Ama darc H$amV WmoS>r dmT>
Ho$ë`m_wio Ë`mMo H$amamonZmZ§VaMo CËnÝZ H$_r amhrc. åhUOoM Ë`mMr n¡emMr gr_m§V Cn`mo{JVm dmT>oc.
Imcrc AmH¥$s 4.2.2 À`m AmYmao `mMo A{YH$ ñnîQ>rH$aU XoVm `oB©c.
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darc AmH¥$Vr 4.2.2 _Ü`o Aj Ajmda CËnÝZ Am{U A` Ajmda CËnÝZmMr gr_m§V Cn`mo{JVm
_moOcr Amho. AmH¥$VrVrc MU hm dH«$ CËnÝZmMr gr_m§V Cn`mo{JVm Xe©{dUmam dH«$ Amho. Ama
ì`ŠVrMo CËnÝZ OR Am{U nr. Mo CËnÝZ DP BVHo$ Amho Oa RP BVH$m H$a _hgyc O_m H$am`Mm
Agoc Va Ë`mMm g§nyU© ^ma hm Ama ì`ŠVrda nS>oc. H$maU RP ho Ama Mo nr À`m CËnÝZmnojm
A{YH$` Amho.

Oa RP nojm A{YH$ H$a O_m H$amd`mMm Agoc Va hm OmXmMm H$a Ama Am{U nr `m§À`m_Ü`o
g_mZ nÕVrZo {d^mJcm nm{hOo OoUo H$ê$Z XmoKmH$S>o g_mZ ì``amŠ` CËnÝZ Am{U åhUyZ g_mZ gr_m§V
Cn`mo{JVm amhrc. AmH¥$VrV XmI{dë`mn«_mUo RT BVH$m H$a O_m H$am`Mm Agoc Va Ama Zo RQ

BVH$m Am{U nr Zo  PQ BVH$m H$a ^acm nm{hOo. AmH¥$VrVrc PQ ho QT À`m ~amo~a Amho. n[aUm_r
XmoKmH$S>o OQ BVHo$ CËnÝZ amhrc Am{U Ë`m§Mr CËnÝZmMr gr_m§V Cn`mo{JVm QL BVH$s amhrc.

H$aXo` j_Vm VÎdmMo JwU/\$m`Xo

1) H$aXo` j_Vm VÎd H$aAmH$aUrV H$aXmË`mÀ`m H$aXo` j_VoÀ`m {ZH$fmMr nyV©Vm H$aVo. åhUOoM
H$aXmË`m§À`m gmnoj H$aXo` j_VoZwgma H$a^mamMo {dVaU H$aÊ`mg _XV H$aVo

2) ho VÎd H$a AmH$maUr_Ü`o g_Vc Am{U CÜd© g_Vm VÎdmMr nyV©Vm H$aÊ`mg Cn`wŠV R>aVo.

3) H$a AmH$aUrÀ`m gm_m{OH$ Ý`m`' `m C{ÔîQ>mMr nyV©Vm hmoÊ`mg ho VËd Cn`wŠV Amho.

4) H$aXo` j_Vm VÎd ho ^ŠH$_ Aem g_Vm VÎdmda AmYm[aV Agë`mZo cmoH$m§Zm Z¡{VH$ AmdmhZ
H$aÊ`mg Cn`wŠV Amho.

5) ho VÎd H$a AmH$maUrV àJVercVm AmUÊ`mg _XV H$aVo.

6) CËnÝZmVrc {df_Vm H$_r H$aÊ`mgmR>r ho VÎd Cn`moJr R>aVo.

7) _hÎm_ gm_m{OH$ gmÜ`H$aÊ`mgmR>r Ë`mJmMo {H$_mZrH$aU Am{U cm^mMo _hÎm_rH$aU H$aUo
JaOoMo AgVo. Ë`mgmR>r ho VÎd _XV H$aVo.

8) gaH$maÀ`m A§XmOnÌH$mMo n`m©îQ> AmH$ma_mZ {ZpíMV H$aÊ`mÀ`mÑîQ>rZo "_hÎm_ gm_m{OH$
cm^mMo VÎd _m§S>Ê`mV Amco Amho. `m VÎdm_Ü`o H$a^ma {dVaUmMo ho VÎd g_m{dîQ> Amho.

H$aXo` j_Vm VÎdmMo VmoQ>o/_`m©Xm.

1) ho VÎd CËnÝZmnmgyZ {_iUmè`m Cn`mo{JVoMo g§»`mcH$ _mnZ H$aVm `oVo `m J¥{hVmda AmYmacoco
Amho. na§Vy àË`jmV ho J¥{hVH$ AdmñVd AmYmacoco Amho. na§Vy àË`jmV ho J¥{hVH$ AdmñVd Amho.
H$maU Cn`mo{JVm hr EH$ _mZ{gH$ pñWVr AgVo.
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2) "g_mZ Ë`mJ' `m g§X^m©V VrZ §gH$ënZm _m§S>ë`m AmhoV. Ë`m_wio Ë`mn¡H$s Zo_H$s H$moUVr
g§H$ënZm dmnamdr `m ~m~V g§^«_ V`ma hmoVmo.

3) ho VÎd CËnÝZmMr gr_m§V Cn`mo{JVm hr dmT>Ë`m CËnÝZm ~amo~a KQ>V OmVo `m J¥{hVmda
AmYmacoco Amho. na§Vy _gJ«oìh `m§À`m_Vo dmT>Ë`m CËnÝZm~amo~a ì`ŠVrÀ`m JaOm dmT>V OmVmV. åhUyZ
CËnÝZmMr gr_m§V Cn`mo{JVm dmT>Vo.

4) n¡emMr gr_m§V Cn`mo{JVm dmT>Ë`m CËnÝZm~amo~a KQ>V OmVo ho _mZco Var gr_m§V Cn`mo{JVm
KQ>rÀ`m Xam~m~V ImÌr XoVm `oV Zmhr. H$maU doJdoJù`m ì`ŠVrÀ`m ~m~VrV hm Xa doJdoJim amhrc.

5) Cn`mo{JVoMr Am§Vaì`ŠVr VwcZm hr AdmñVd R>aVo. H$maU ì`ŠVr ì`ŠVr_Ü`o em[a[aH$,
_mZ{gH$, ^md{ZH$ÑîQ>`m {^ÝZVm AgVo. åhUyZ CËnÝZmMr Cn`mo{JVm Xe©{dUmam gdmªMm EH$M g_mZ
dH«$ AgUma Zmhr.

6) g_mZ Ë`mJmg§~§YrÀ`m VrZ g§H$ënZmn¡H$s gdm©{YH$ _mÝ` AgUmar g§H$ënZm g_mZ gr_m§V
Ë`mJ hr Amho. na§Vw Vr AË`§V g§{X½Y AgyZ àË`oH$ H$aXmË`mMr gr_m§V Ë`mJ _moZmdm cmJoc Am{U
Vo àË`jmV AeŠ` R>aVo.

7) H$aXmË`mÀ`m Ë`mJmMo _moO_mn Ë`m§Zr H$aê$nmZo {H$Vr CËnÝZ J_m{dco `mdê$Z Ho$co OmVo.
na§Vw g_mZ CËnÝZ J_m{dcoë`m XmoZ ì`ŠVrMm Ë`mJ g_mZ AgocM Ago Zmhr. H$maU Ë`m§À`m CËnÝZmMo
_mJ© {^ÝZ-{^ÝZ Agy eH$VmV. CXm. ê$nmZo {_iUmao CËnÝZ Am{U _mc_ÎmonmgyZ {_iUmao CËnÝZ
Ë`m_wio Ë`m§À`mda gmaImM H$a AmH$maë`mg Vo AÝ`m`mMo R>aVo.

8) H$aXo` j_Vm VÎd ho AàË`j H$am§Zm cmJy nS>V ZmhrV CXm. dñVy Am{U godmdarc H$a.

4.2.2.3 n`m©ßV H$amamonUmMm {gÕm§V : (The Theory of Optimal Taxation)

H$amamonUmÀ`m {d{dY VÎdm§Mm Aä`mg Ho$ë`mZ§Va EH$ àíZ {Z_m©U hmoVmo. Vmo åhUOo H$aAmH$maUrMr
n`m©îQ> _`m©Xm H$m` Agy eH$Vo H$m`? hm àíZ {deofV: gmd©O{ZH$ {dÎm Am{U H$ë`mUH$mar AW©emñÌmer
gwg§JV d _hÎdmMm Amho. na§Vw `m àíZmMo CÎma XoÊ`mgmR>r H$aAmH$maUrMr n`m©ßV _`m©Xm {ZpíMV
H$aUmao {ZH$f H$moUVo Vo nhmdo cmJVo. gd©gmYmaUnUo ho {ZH$f nwT>rcà_mUo gm§JVm `oVmV.

1) n`m©ßV H$aAmH$maUrMm n{hcm {ZH$f åhUOo H$aXmË`m§Zm ghZ H$amdm cmJUmam g§gmYZm§Mm
IM© H$_rV H$_r R>odUo. `m g§X^m©V ho cjmV KoVco nm{hOo H$s H$a AmH$aUr Ho$ë`m_wio gaH$macm
Vmo H$a Om_m H$aÊ`mMm IM© H$amdm cmJVmo. nU Ë`mM~amo~a H$aXmË`m§Zm g§gmYZm§Mm IM© ghZ
H$amdm cmJVmo. H$am§Mo {d{dY Cnm` R>a{dVmZm H$aAmH$maUr H$maUmar `§ÌUm H$aXmË`m§Zm ghZ H$amdm
cmJUmam hm g§gmYZm§Mm IM© {dMmamV KoVcm OmVmo. na§Vy H$aXmË`m§Mm doi Am{U l_ `m ê$nmVrc
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IM© {dMmamV KoVcm OmV Zmhr. Agm IM© gwÕm H$a `§ÌUoZo {dMmamV KoD$Z Vmo H$_r H$_r amhrc
Ago H$amamonU Ho$co nm{hOo.

2) n`m©ßV H$aAmH$maUrMm Xwgam {ZH$f åhUOo H$aAmH$maUrVrc Ý`m`mMo qH$dm g_VoMo _mnZ
hm Agcm nm{hOo. `mg§X^m©V H$amamonUmÀ`m {d{dY VÎdm§Mr- cm^VÎd godmIM©VÎd, H$aXo` j_Vm
VÎd MMm© AmnU Ho$cr Amho. `m~m~VrV AmnU hm {ZîH$f© H$mTy> eH$Vmo H$s AW©emñÌkmÀ`§_Ü`o `m
VÎdm~m~V gd©gmYmaU EH$_V {XgyZ `oV Zmhr. na§Vw n`m©îQ> H$a AmH$maUrÀ`mÑîQ>rZo {ZH$f AË`§V
_hÎdmMm Amho ho cjmV KoVco nm{hOo.

3) n`m©ßV H$aAmH$aUrMm {Vgam {ZH$f hm Am{W©H$ H$m`©j_VoÀ`m _mnZmMm Agy eH$Vmo. na§Vw
hm {ZH$f Iyn ì`mnH$ joÌ {dMmamV KoV AgyZ Am{W©H$ H$m`©j_VoÀ`m g§H$ënZoMm H$moUVm AW© KoVmo
`mda gd© Adc§~yZ AgVo. CXm. `m g§X^m©V AmnU H$aAmH$maUr_wio KoUmè`m g§gmYZm§À`m dmQ>nmV
hmoUmao ~Xc cjmV KoD$ eH$Vmo qH$dm AÝ` H$mhr H$aÊ`mdñWoÀ`m n[aUm_m§Mm {dMma H$ê$ eH$Vmo.
Am{W©H$ H$m`©j_VoMm H$moUVmhr AW© KoVcm Var gdm©V _hÎdmMo åhUOo EHy$U H$aì`dñWm hr H$aXmË`mda/
g_mOmda eŠ` VodT>m H$_rV H$_r _¥V^ma Q>mH$aUmar Agcr nm{hOo.

n`m©ßV H$aAmH$maUrMr g§H$ënZm darcn¡H$s H$moUË`mhr {ZH$fmZwgma {dMmamV KoVcr Var VrZ
nmVù`mdarc {ZU©` _hÎdmMo AgVmV. Vo nwT>rcà_mUo

1) H$aAmH$maUrMr EHy$U aŠH$_ Am{U VrMo àË`j Am{U AàË`j H$amVrc {d^mJUr.

2) àË`j H$am§Mr aMZm d XanÌH$, Am{U

3) AàË`j H$am§Mr aMZm d XanÌH$.

àË`jmV darc VrZhr nmVirdarc {ZU©` ho nañnamda Adc§~yZ AgVmV Am{U _hÎdmo åhUOo
A{V[aŠV Jw§VmJw§V KS>{dUmao AgVmV. AmYw{ZH$ gaH$macm A§XmOnÌH$s` {dÎmr` gm_Jr O_{dÊ`mMo
H$am~amo~aM BVa _mJ© CncãY AmhoV. CXm. gmd©O{ZH$ H$Om©Mr C^maUr VwQ>rMm AW©^aUm B. `m
dñVypñWVr_wio Aer Jw§VmJw§V {Z_m©U hmoVo.

H$aAmH$maUrMr EHy$U aŠH$_ Am{U A§XmOnÌH$s` EHy$U gmYZm§Mr aMZm `mg§~§YrÀ`m àíZm§Mr
MMm© `m nwñVH$mV BVaÌ Ho$cr Amho. `m {ZU©`m g§X^m©V {ZpíMV Ago H$mhr gd©gmYmaU {Z`_
gm§JUo eŠ` Zmhr. Ë`m_wio Ë`mMr g{dñVa MMm©hr eŠ` Zmhr. dñVy-godmdarc H$am~m~V _mÌ AW©emñÌk
{ZU©` H$aVmZm Ë`m§Mo g§gmYZm§À`m {daVUmdarc n[aUm_ {dMmamV KoVmV. EH$ {d{eîQ> g§gmYZm§Mo
dmQ>n ho gdm©V H$m`©j_ _mZVmV Am{U Ë`mnmgyZMo {dMcZ ho AW©ì`dñWoda nS>Umam IM© g_Ocm
OmVmo. Ago EH$ g§gmYZm§Mo dmQ>n Amho H$s Oo n°aoQ>moÀ`m {ZH$fmer gwg§JV Amho. n°aoQ>moÀ`m {ZH$fmÀ`m
YVudarc {ZH$f Ago Xe©{dVmo H$s EH$m àH$mao gmÜ` Ho$coë`m g§gmYZm§À`m dmna H$m`©j_Vm hr
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~XcVm qH$dm dmT>{dVm `oV Zmhr Omon`ªV BVa H$mhr _mJm©Zo Vr H$_r Ho$cr OmV Zhr. hr g§gmYZ
n`m©ßVVm Aem ~XcmVyZ EH$mÚm joÌmVrc H$m`©j_VoVrc dmT> hr Xwgè`m joÌmVrc H$m`©j_VoVrc
KQ>rnojm A{YH$ Agy eH$Vo `mH$S>o Xwc©j H$aVo. Ago Agco Var n°aoQ>mo n`m©ßVVm cjmV KoD$Z H$aAmH$maUrÀ`m
~m~VrV EH$ _mJ© gwM{dVm `oVmo Vmo åhUOo {ZpíMV aH$_oMm (Lump-Sum) H$a AmH$maUo. H$maU
Ago à{VnmXZ Ho$co OmVo H$s hm H$a CËnmXH$m§Zm H$amdm cmJUmè`m gr_m§V IMm©da Am{U J«mhH$m§À`m
gr_m§V Cn`mo{JVoda n[aUm_ H$aV Zmhr. na§Vy `mg§X^m©Vhr Agm àíZ CnpñWV hmoVmo H$s àË`j H$amMm
CËnÝZ n[aUm_ KSy>Z `oV AgVmo. dñVy§À`m gr_m§V Cn`mo{JVoMo H$moîQ>H$ {^ÝZ {^ÝZ Agë`m_wio `m
CËnÝZ n[aUm_m_wio gr_m§V Cn`mo{JVoV ~Xc KSy>Z `oVmo. VgoM ho gîQ>rH$aU EHy$U H$a ^mamMo H$aXmË`m_Ü`o
H$go {dVaU H$am`Mo `m{df`r _mJ©Xe©Z H$aV Zmhr. H$amg§~§YrÀ`m H$moUË`mhr {ZU©`mMm CËnÝZ {dVaU
Am{U H$ë`mUmda n[aUm_ hmoV AgVmo Am{U dñVy d godm§À`m _mJUrVrc ~XcmÛmao àË`j g§gmYZm§À`m
{dVaUmda n[aUm_ hmoVmo. Zâ`mdarc H$a hm \°$aoQ>moÀ`m {ZH$fmer gwg§JV Amho. hm H$a CËnmXZ Am{U
Jw§VdUwH$sMo {ZU©` `m~m~V VQ>ñW AgVmo Ago Xmdm Ho$cm OmVmo. na§Vw Aem H$am_wio ^m§S>dc {Z{_©VrVrc
ho hmoUmè`m KgaUrÀ`m eŠ`VoH$S>o Xwc©j Ho$co OmVo. O|ìhm CËnÝZ {_i{dUmè`m cmoH$m§À`m cjmV `oVo
H$s Zâ`mdarc H$am_wio CËnÝZ KQ>Vo V|ìhm Vo ~MV H$ê$Z CËnÝZ {_i{dÊ`mEodOr dV©_mZ Cn^moJ
dmT>{dÊ`mMo {ZU©` KoD$ eH$VmV. Ë`mÀ`m n[aUm_r Am{W©H$ d¥ÕrXa H$s_ hmoD$ eH$Vmo.

`mMm AW© H$aAmH$maUrÀ`m n`m©ßVVmoMr MMm© H$aVmZm AmnU d¥Õr n`m©ßVVm Am{U AW©ì`dñWoMr
H$m`m©Ë_H$ H$m`©j_Vm {dMmamV Agcocr nm{hOo. "VQ>ñW' H$mam§Ûmao gaH$ma Amnë`mcm Amdí`H$
Agcocm _hgyc O_m H$ê$ eH$Vo `mmda dmX{ddmX KoD$ eH$Vmo. Á`mMm {deofV: dñVy d godm§À`m
CËnÝZ cd{MH$VoMm {dMma H$am`cm nm{hOo. WmoS>Š`mV `m àíZmg§X^m©V g_mYmZH$maH$ Am{U ì`dmhm[aH$
Cnm` H$mT>Uo J{V_mZ n[apñWVrV \$maM H$R>rU R>aVo.

AàË`j H$am§Mm {dMma H$aVm Ë`m§À`m ~m~VrV n°aoQ>mo n`m©ßVVm _mJ©Xe©H$ åhUyZ {dMmamV KoVm `oUo
eŠ` Zmhr. Ë`mMr XmoZ _hÎdmMr H$maUo AmhoV. EH$ åhUOo n°aoQ>mo n`m©ßVVm ~møVm§Mo {dñV¥V n«_mUmdarc
ApñVËd cjmV KoV Zmhr. Am{U Xwgao åhUOo ~MV Xa d Jw§VdUyH$sMm AmH¥$Vr~§Y `mVrc gd©gmYmaUnUo
Ago à{VnmXZ Ho$co OmVo H$s gd© dñVy§da EH$g_mZ XamZo H$a AmH$aë`mg {ZpíMV aH$_oÀ`m (Lump

Sum) H$amà_mUo _hgyc O_m H$aVm `oB©c. H$maU Ago åhQ>co OmVo H$s gd© H$aXmË`m§À`m CËnÝZmV
à_mUrV KQ> hmoVo. n[aUm_r `m H$am_wio g§gmYZmÀ`m {dVaUmda n[aUm_ hmoV Zmhr. na§Vy Agm {ZîH$f©
H$mT>VmZm H$mhr _O~yV d AdmñVd J¥{hVo Yamdr cmJVmV. CXm. gd© CËnÝZ àmßV H$aUmè`m§Mr gd©
Cn^mo½` dñVygmR>r Agcoë`m _mJUrMr cd{MH$Vm g_mZ AgVo. H$maU Oa dñV§yÀ`m _mJUrÀ`m ~m~VrV
{^ÝZVm Agoc Va gd© dñVyda EH$g_mZ XamZo H$a AmH$maUo eŠ` ZgVo.

àm. {nJy `m§Zr Amnë`m 'Study in Public Finance' _Ü`o ~møVoer g§~§{YV àíZmMm à^mdrnUo
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{dMma _m§S>cm Amho. EH$Xm ~møVm§Mo ApñVËd _mÝ` Ho$co dñVydarc Ag_mZ XamZo H$aAmH$maUrMo
_hÎd dmT>Vo. gmd©O{ZH$ dñVy _Ü`o ~møVm AgVmV ho gd©_mÝ` Amho. Ë`m_wio Ë`m§À`m ~m~VrV
gr_m§V gm_m{OH$ IM© Am{U gr_m§V gm_m{OH$ cm^ `m_Ü`o g_mZVm àñWm{nV H$aÊ`mÀ`m ÑîQ>rZo
Ag_mZ XamZo H$aAmH$maUr A{Ve` Amdí`H$ R>aVo. na§Vy àË`jmV gr_m§V cm^ Am{U IM© `m§Mo
_mnZ A{Ve` H$R>rU Amho. VgoM ~møVm§Zm à{V~§Y åhUyZ H$a AmH$maUr H$aUo `mg§X^m©V MMm©
H$aVmZm hr JmoîQ> J¥{hV Yacr OmVo H$s gaH$ma ñdV:gmR>r H$a _hgwcmMr Amdí`H$Vm ZgVo. na§Vy
àË`jmV gaH$macm Amnë`m gVV dmT>Umè`m IMm©gmR>r H$a AmH$maUr H$amdr cmJVo. EdT>oM Zìho
Va g§gmYZ dmQ>nmV gwYmaUm H$aÊ`mEodOr {dñH$irVnUm AmUUmao H$a gaH$macm AmH$amdo cmJVmV.
Ë`m_wio hr gd© MMm© hoM AYmoao H$aVo H$s `m XmoZ H$a nÕVr_Ü`o n`m©ßV {_lU KS>dyZ AmUÊ`mMr
JaO Amho.

n`m©ßV H$aAmH$maUr `m ~m~VrVrc hr g¡Õm§{VH $MMm©o {gÕm§VH$am§Zm H$ë`mUH$mar {dMma Am{U
H$a AmH$maUrÀ`m H$m`©j_VoÀ`m _wÔm `mg§X^m©V dmñVdVocm OdiMm {ZîH$f© H$mT>Ê`mgmR>r _XV H$aVo
øm§Zm A{YH$ Imocda ÑîQ>r àmßV Pmë`mZo H$a AmH$aUrÀ`m g_Vm Am{U H$m`©j_Vm XmoZ C{ÔîQ>_Yrc
Am§Va g§~§YmMr  MMm© H$aÊ`mgmR>r A{YH$ gj_Vm cm^co. na§Vw `m {gÕmVmÀ`m `m KS>rcm AZoH$
_`m©Xm ñnîQ> hmoVmV. CXm. hm {gÕm§V H$a O_H$aÊ`mÀ`m IMm©Mm g_mdoe H$ê$ eH$cocm Zmhr qH$dm
n`m©`r H$anÕVrÀ`m {ZdS>rda nwaogm àH$me Q>mHy$ eH$cocm Zmhr. Ë`m_wio Ë`mMm H$a gwYmaUm gwM{dÊ`mgmR>r
dmna H$aVm `oV Zmhr. åhUyZ AmOhr hm {gÕm§V g¡Õm{V à{V_mZmÀ`m ê$nmVM Amho Omo ~è`mM
J¥{hVmda AmYm[aV Amho.

4.2.2.4 H$am§Mo A{V[aŠV AmoPo (Excess Burden of Taxes) :-

H$aAmH$maUrMm n¡emVrc ^ma Am{U dmñVd^ma Ago XmoZ àH$maMo ^ma H$aXmË`mda nS>VmV.
`m{edm` H$aXmË`mda EH$ A{V[aŠV qH$dm Xwæ`_ ^mahr nS>Ê`mMr eŠ`Vm AgVo. H$a AmH$maUr
Ho$ë`m_wio dñVy§À`m qH$_V JwUmoÎmamV/à_mUmV ~Xc KSy>Z `oVmo. O|ìhm EH$mX`m dñVyda Xwgè`m dñVyEodOr
H$a AmH$macm V|ìhm Ë`m XmoZ dñVy§À`m qH$_V à_mUmV ~Xc KSy>Z `oVmo. åhUOoM EH$ dñVy H$aAmH$maUrZ§Va
gmnojVoZo ñdñV hmoVo. n[aUm_r H$aXmË`mcm H$a Z ~g{dcocr dñVy H$a ~g{dcoë`m dñVy cm n`m©`
åhUyZ {ZdS>mdr cmJVo. `m n[apñWVrV hr {ZdS> H$aXmË`mÀ`m Ë`m XmoZ dñVy§À`m ~m~VrVrc ng§VrH«$_mÀ`m
{damoYr hmoD$Z Vr Ë`mÀ`mda cmXcr OmVo.

Cn^moH$Ë`mÀ`m `m IMm©À`m nwZ{d©VaUm_wio Ë`mMr H$ë`mU nmVir KQ>Vo. Cn^moŠË`mÀ`m H$ë`mUmÀ`m
nmVirVrc hr KQ> åhUOo Ë`mModarc H$amMm Xwæ`_ ^ma AgVmo. Aem `m Xwæ`_ ^mamcmM H$amMo

AmH¥$Vr H«$. 4.2.4 Z{dZ H$ë`mUmMo AW©emñÌ A§VJ©V H$amMo A{V[aŠV AmoPo
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A{V[aŠV AmoPo Ago åhQ>co OmVo. ho A{V[aŠV H$a AmoPo n`m©`VoÀ`m eŠ`VoÀ`m à_mUm~amo~a YZmË_H$/
gH$mamË_H$ ñdê$nmV ~XcVo. H$a AmH$maUr Ho$ë`m_wio dñVy§À`m qH$_V JwUmoÎmamV EodT>m _moR>m ~Xc
hmoVmo VodT>çm n«_mUmV dñVy§Mr n`m©`Vm dmT>Vo. nwT>rc EH$m CXmhaUmZo `mMo A{YH$ ñnîQ>rH$aU XoVm
`oB©c. g_Om "j' Am{U "`' `m XmoZ dñVy n`m©`r dñVy AmhoV. Am{U "j' dñVyda CËnmXZ H$a
AmH$macm OmVmo H$a AmH$aÊ`mnydu "j' Mr qH$_V à{VZJmcm 15 é. Am{U "`' dñVyMr qH$_V
à{VZJmcm 20 é. Amho. AmVm "j' da à{VZJ 5 én`o EdT>m CËnmXZ H$a ~g{dcm Va "j' Mr
{H$§_V AmVm 20 én`o hmoB©c.

H$a AmH$maÊ`mnydu "j' dñVyÀ`m qH$_VrMo "`' À`m qH$_Vrer Agcoco à_mU 0.75 é = 1.0
ê$nMm Ago Amho. na§Vw "j' dñVyda H$a AmH$maë`mZ§Va ho à_mU 1.0 é =1.0 ` Ago hmoVo åhUOoM
AmVm "j' dñVy hr "`' dñVy VwcZoV _hmJ R>aVo. åhUyZ H$aXmVm "j' Mo H$_r ZJ Am{U "`' Mo
A{YH$ ZJ IaoXr H$aoc. `mMm AW© Vmo AmVm H$a Z ~g{dcoë`m "`' dñVyMm "j' dñVycm n`m©`
åhUyZ IaoXr H$aVmo. Ë`m_wio AmVmMm `m XmoZ dñVy§Mm IM© Cn^moŠ`mË`mcm H$_r g_mYmZ XoB©c.
H$maU Vmo Ë`mÀ`m XmoZ dñVy~m~VÀ`m _yiÀ`m (H$anwd©) ng§VrH«$_mÀ`m nojm doJim Amao. WmoS>Š`mV
`m_wio Ë`mÀ`m g_mYmZmV/H$ë`mUmV KQ> hmoVo qH$dm ZwH$gmZ hmoVo. Cn^moŠË`mÀ`m H$ë`mUmVrc hr
KQ> åhUOoM H$amMo A{V[aŠV AmoPo Amho.

åhUyZ {d{dY H$am§Mr {ZdS> hr H$mhr dñVy{ZîR> {ZH$fmÀ`m AmYmao Ho$cr OmVo. H$s Á`m_wio
gmd©O{ZH$ IMm©Mr {d^mJUr hr H$a^ma{dVaUmÀ`m Ano{jV AmH¥$Vr~§YmZwgma hmoB©c. Am{U `m à{H«$`oV
H$am§Mo A{V[aŠV AmoPo Q>miÊ`mMm à`ËZ Ho$cm Omdm. _g§J« oìh `m§À`m eãXmV H$am§Mr AemàH$mao
aMZm Ho$cr Omdr H$s ho H$m`© (A{V[aŠV AmoPo Q>miÊ`mMo) gdm©{YH$m H$m`©j_nUo nma nmS>co OmB©c.
Am{U Ë`mnwT>o H$a ho eŠ` VodT>çm à_mUmV VQ>ñW AgmdoV ~mOmanoR>oVrc AZmdí`H$ hñVjon hm
H$amMo A{V[aŠV Pmco cmXUmam R>é eH$Vmo. åhUyZ Vmo Q>miÊ`mMm à`ËZ H$amdm.

A{V[aŠV AmoPo {gÕm§V  (Excess Burden Theory) :

H$am§Mo A{V[aŠV AmoPo {gÕm§V nwT>rc XmoZ g§X^m©V {dH${gV H$aÊ`mV Amcm Amho. 1) OwZo
H$ë`mUmMo AW©emñÌ (Old Welfare Economics) Am{U 2) Z{dZ H$ë`mUmMo AW©emñÌ (New welfare

economics) `mn¡H$s n{hë`m {dícofmV ì`ŠVtÀ`m Cn`mo{JVoMr VwcZm Ho$cocr AgyZ Ë`mMo {dícofU
S>m°. Aë\«o$S> _me©c Am{U E. gr. {nJy `m§Zr Ho$co Amho. {nJyZr H$amÀ`m A{V[aŠV AmoÂ`mg H$amMm
àH$Q>oZ n[aUm_ (Announcement effect) Ago åhQ>co Amho. Va S>m°. _me©c `m§Zr H$amÀ`m A{V[aŠV
AmoÂ`mMo Amnco ñnîQ>rH$aU OwÝ`m H$ë`mUmÀ`m AW©emñÌmÀ`m Cn`mo{JVm {dYmZmÀ`m AmYmao {Xco
Amho. `m XmoKm§Zr H$amÀ`m A{V[aŠV AmoÂ`mMo /^mamMo {Xcoco ñnîQ>rH$aU. nwT>rc AmH¥$VrÀ`m 4.2.3
À`m AmYmao ñnîQ> H$aVm `oB©c.
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      darc AmH¥$VrV "Aj' Ajmda dñVw Am{U "A`' Ajmda IM© qH$_V Xe©{dcr Amho. KD

hm _mJUr dH«$ Am{U SS hm nwadR>m dH«$ Amho. gr `m {~§XyZo H$anwd© g_Vmoc Xe©{dcm Amho. Ë`mdoir
dñVyMo CËnmXZ OB BVHo$ Am{U qH$_V OM qH$dm BC BVH$s Amho.

AmVm g_Om MS \ RT BVH$m H$a à{V`w{ZQ> ~g{dcm. Va MS hm Z{dZ nwadR>m dH«$ àmßV
hmoVmo. Ë`m_wio Z{dZ g_Vmoc R `m q~XyZo Xe©{dcm AgyZ Ë`mdoir OA BVHo$ CËnmXZ Am{U AR

BVH$s qH$_V {ZpíMV hmoVo.

AmVm Cn^moŠË`mMo Om^m{YŠ` KCM - KRL = LRCM BVHo$ H$_r hmoVo. VgoM CËnmXH$mÀ`m dmT>mì`mV
MCP - NTP = MCTN H$maU CËnmXH$mcm AT EdT>r qH$_V {_iVo Or Cn^moŠVm Am{U CËnmXH$ `m§À`m
dmT>mì`mMo EHy$U ZwH$gmZ LRCM + MCTN = LRCN na§Vy `mn¡H$s LRTN BVH$m ^mJ (H$a_hgyc)
gmd©O{ZH$ IMm¥À`m ê$nmZo åhUOoM gmd©O{ZH$ H$ë`mUmgmR>r IM© hmoVmo åhUyZ Vmo ^mJ dmT>Ê`mVrc
VyQ>/ZwH$gmZ _mZVm `oV Zmhr. \$ŠV CRT (N>m`m§{H$V ^mJ) hm H$amMm A{V[aŠV^ma Amho.

Z{dZ H$ë`mUmMo AW©emñÌ A§VJ©V H$amMo A{V[aŠV AmoPo :-

ho Am§{eH$ g_Vmoc (Partial Equilibrium) Am{U gd©gmYmaU g_Vmoc (General  Equilibrium)

`m g§X^m©V ñnîQ> Ho$co Amho. Am§{eH$ g_VmocmÀ`m g§X^m©V H$amMo A{V[aŠV AmoPo E_. E\$. Am§{eH$
g_VmocmÀ`m g§X^m©V H$amMo A{V[aŠV AmoPo S>ãë`y Omogo\$ `m§Zr ñnîQ> Ho$co Amho. Ë`mMo pñQ>Jca
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AmH¥$Vr H«$. 4.2.3 : H$amMo A{V[aŠV AmoPo/^ma
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Am{U ~mopëS>¨J `mZr g_W©Z Ho$co Amho. `m ÑîQ>rH$moZmZo ì`ŠVrÀ`m Cn`mo{JVoMr VwcZm Q>micr AgyZ
g_d¥Îmr dH«$ ÑîQ>rH$moZmÀ`m AmYmao ñnîQ>rH$aU {Xco Amho. Vo nwT>rcà_mUo ñnîQ> H$aVm `oB©c.

darc AmH¥$VrV OX Ajmda X Am{U OY Ajmda Y dñVy§Mo _mnZ Ho$co Amho. Cn^moŠË`mMo
EHy$U CËnÝZ X dñVy§À`m g§X^m©V OC BVHo$ Am{U Y dñVyÀ`m g§X^m©V OD BVHo$ Amho. Cn^moŠË`mMo
gwédmVrMo g§VwcZ `m I3 g_d¥Îmr dH«$mdarc E q~XyZo Xe©{dco Amho.

AmVm BC BVHo$ Y qH$dm KD BVHo$ Y EdT>m CËnÝZH$a Cn^moŠË`mda cmdcm. Va Ë`m§Mr A§XmOnÌH$
aofm DC EodOr KB BmoB©c. Am{U Z{dZ g_Vmoc I2 `m g_d¥Îmr dH«$mdarc L `m q~XyZo àñWm{nV hmoB©c
I2 hm g_d¥ÎmrdH«$ I3 À`m S>mì`m ~mOyg ImcÀ`m ~mOyg Agë`m_wio H$_r g_mYmZmMr nmVir Xe©{dVmo.

X Am{U Y dñVyda EH$ gd©gmYmaU Cn^moJ H$a AmH$macm Va AerM n[apñWVr V`ma hmoB©c.
H$maU AmVm H$a AmH$macoë`m X dñVyÀ`m g§X^m©V Cn^moŠË`mMo CËnÝZ OA BVHo$ hmoVo. nU Y dñVyÀ`m
~m~VrV VoM åhUOo OD EdT>o CËnÝZ amhVo. Ë`m_wio Z{dZ g_Vmoc hm  I1 `m g_d¥ÎmrnÌH$mdarc
M `m q~XyZo {ZpíMV hmoB©c. gaH$maMr _hgwcmMr aŠH$_ ME BVH$s åhUOoM BC `m CËnÝZ H$a
_hgwcm BVH$sM amhVo. na§Vw hm Z{dZ g_VmocmMm q~Xy  I2 nojm ImcÀ`mnmVirdarc g_d¥ÎmrdH$mda
Amho. n[aUm_r Cn^moŠË`mMr g_mYmZmMr  nmVir AmUIrZ dmB©Q>/H$_r hmoVo. H$maU Cn^moJH$a (AàË`j
H$a) X Am{U Y dñVy§À`m qH$_V JwUmoÎmamV ~Xc KS>dyZ AmUVmo. Oo DA `m A§XmOnÌH$r aofo_wio ñnîQ>

AmH¥$Vr H«$. 4.2.4 : ZdrZ H$ë`mUmMo AW©emñÌ A§VJ©V H$amMo A{V[aŠV AmoPo
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hmoVo. `mMm AW© Cn^moŠVm hm H$a AmH$macoë`m dñVy (X) EodOr H$a Z AmH$macocr dñVy (Y) n`m©`r
dñVy åhUyZ ñdrH$maVmo. hr à{H«$`m I2 dê$Z I1 H$S>o OmUmar H$aXmË`mÀ`m H$ë`mUmMr nmVir H$_r H$aVo.

(The Excess Burden Under General Equilibrium)

gd©gmYmaU g_VmocmÀ`m pñWVrVrc H$amMm A{V[aŠV ^ma hm nwT>rc AmH¥$VrÀ`m AmYmao ñnîQ>
H$aVm `oB©c. Ë`mgmR>r AmnU nwT>rc ~m~r J¥{hV Yé`m.

1) ~mOmanoR>oV dñVy§gmR>r nyU© ñnY}Mr pñWVr Amho.

2) l_nwadR>m d ~MV ho pñWa AmhoV.

3) Cn^moŠË`mMo CËnÝZ d AmdS> gmaIrM Amho. åhUOoM g_d¥Îmr dH«$ ZH$mem àË`oH$mgmR>r gmaImM
Amho.

gd©gmYmaU g_VmocmÀ`m n[apñWVrVr g§gmYZm§À`m H$m`©j_ {dVaUmgmR>r nwT>rc AQ> nyU© hmoUo
Amdí`H$ R>aVo.

MRT XY = MRSXY = Px /Py

MRS =  gr_m§V n`m©`Vm Xa  XY = X Am{U Y dñVy

PX = X Mr qH$_V  Py = P Mr qH$_V

ñdYm©Ë_H$ g_Vmocm_Ü`o darc AQ>tMr nyV©Vm hmoVo. Ë`m_wio darc J¥{hV JmoîQ>tÀ`m AmYmao S>moB©H$a
(Headtax) qH$dm nmoc Q>°Šg² VgoM gd©gmYmaU CËnÝZ H$a d gd©gmYmaU Cn^moJ H$a ho Oa gmaImM
H$a _hgyc àmßV H$aV AgVrc Va Vo (Lump = Sum) {ZpíMV aH$_oMo H$a RaVmV. Am{U Vo
H$aXmË`mda g_mZ ^ma Q>mH$Vrc na§Vy EH$ {ZdS>H$ CËnmXZ H$a _mÌ hcH$m (inferior) R>aVmo. H$maU
Vmo H$amMm A{V[aŠV ^ma H$aXmË`mda Q>mH$Vmo.

AmH¥$Vr H«$. 4.2.5 : gd©gmYmaU
g_Vmoc pñWVrVrc H$amMm A{V[aŠV ^ma.

E_.E. ^mJ 1 AW©emñÌ (npãbH$ BH$m°.) /10
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eyÝ` A{V[aº$ AmoP o (Zero Excess Burden) :-

A{V[aŠV AmoPo Q>mH$V Zmhr Agm H$a emoYUo \$ma H$R>rU Amho. \$ŠV S>moB©H$a (Head tax) ho
eyÝ` A{V[aŠV AmoPo Q>mH$Umam EH$_od H$a åhUyZ gm§JVm `oVmo. hm H$a XaS>moB© EH$m {ZpíMV aH$_oMm
AgVmo Am{U Ë`mcmM nmoc Q>°Šg Agohr åhUVmV. hm H$a eyÝ` A{V[aŠV ^ma {Z_m©U H$aVmo `mMo
H$maU åhUOo hm H$a AmH$maë`m_wio dñVy§À`m qH$_V JwUmoÎma H$mhrM ~Xc hmoV Zmhr. Ë`m_wio H$aXmË`mcm
hm H$a ^aë`m_wio EH$m dñVy EodOr Xwgar dñVy {ZdS>mdr cmJV Zmhr. VgoM `m H$am_wio H$aXmË`mcm
Amncm {d{dY dñVy§~m~VMm n§gVrH«$_ qH$dm CËnÝZ Am{U {dlm§Vr `m_Yrc ng§VrH«$_ ~Xcmdm cmJV
Zmhr. Ë`m_wio `m H$amMm \$ŠV gd©gmYmaU ^ma H$aXmË`mda nS>Vmo Am{U H$moUVmhr A{V[aŠV ^ma
nS>V Zmhr. `mMo A{YH$ ñnîQ>rH$aU nwT>rc AmH¥$VrÀ`m AmYmao XoVm `oB©c.

darc AmH¥$VrV "Aj' Ajmda "j' dñVyMo Am{U "A`' Ajmda "`' dñVyMo _mnZ Xe©{dco
Amho. Cn^moH$Ë`mMo "j' dñVyÀ`m g§X^m©V "A~' BVHo$ Am{U "`' dñVyÀ`m g§X^m©V "AH$' BVHo$
CËnÝZ AgyZ "H$~' hr CËnÝZ/A§XmOnÌH$ aofm Amho. gd1 hm g_d¥Îmr dH«$ AgyZ Cn^moŠË`mÀ`m
gwédmVrMm g_Vmoc "B' q~XyZo Xe©{dcm Amho. `m g_VmocmÀ`mdoir "j' dñVyMo "cB' Am{U "`'
dñVyMo A_ BVH$s ZJg§»`m Amho.

AmVm S>moB©H$a/ nmocQ>°Šg² "j' dñVyÀ`m g§X^m©V "A
1
' qH$dm "`' dñVyÀ`m g§X^m©V "H$S>' BVH$m

AmH$maÊ`mV Amcm Ago g_O. Ë`m_wio A§XmOnÌH$s` aofm "H$~' À`m EodOr "S>A
1
' Aer hmoVo. hr

ZdrZ A§XmOnÌH$ aofm OwÝ`m aofocm g_m§Va Amho. AmVm Cn^moŠË`mMm Z{dZ g_Vmoc "\$' `m q~XyZo
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Xe©{dcm Amho. H$maU `m q~XyZ gd
2
 hm g_d¥Îmr dH«$ A§XmOnÌH$ aofocm ñne© H$aVmo. `m Zì`m

g_VmocmÀ`m doir "j' dñVyMr "AA
1
' BVH$s Am{U ` dñVyMr AS> BVH$s ZJg§»`m Amho. `mMm

AW© hm S>moB©H$a ~g{dë`m_wio `m XmoZ dñVyÀ`m ZJg§»`oV AZwH«$_o ~A
1
 Am{U H$S> BVH$s KQ> hmoVo.

H$maU VodT>çmà_mUmV Cn^moŠË`mMo CËnÝZ H$_r hmoVo na§Vw `m H$am_wio "j' Am{U "`' `m XmoZ dñVy§À`m
qH$_V JwUmoÎmamV H$moUmhr ~Xc hmoV Zmhr. H$maU H$a ~g{dÊ`mnwduMm qH$_V JwUmoÎma AH$ - A~
ho H$a

Amho. `mMm AW© hm H$a ~g{dë`mZo `m XmoZ dñVy§À`m Cn^moJmV à_mUera KQ> KSy>Z `oVo. Am{U
Cn^moŠ`Ë`mÀ`m `m XmoZ dñVy§À`m àgVr AmH¥$Vr~§YmV ~Xc hmoV Zmhr. åhUyZ `m H$amMo A{V[aŠV
AmoPo eyÝ` Amho.

4.2.2.5 {ÛJwU H$amamonU (Double Taxation)

àñVmdZm :

AmYw{ZH$ H$mimV gd©M XoemVrc gaH$maÀ`m IMm©V _moR>çm à_mUmV dmT> hmoV Amcr Amho.
Ë`m_wio hm dmT>Vm IM© ^mJ{dÊ`mgmR>r gaH$macm dmT>Ë`m CËnÝZmMr JaO Amho. gaH$macm A{YH$
CËnÝZ {_i{dÊ`mgmR>r A{YH$ H$aAmH$maUrMm Adc§~ H$amdm cmJVmo. nU H$aAmH$maUr H$aVmZm
H$aXmË`m§_Ü`o H$amMm ^ma g_mZVoZo {d^mJyZ X`md`mMm AgVmo Ago H$aAmH$aUrMo Ý`m` VÎd gm§JVo.
CËnÝZmMr n`m©ßVVm Am{U H$a^mamMr g_mZVm `m C{ÔîQ>çm§À`m nyVugmR>r H$am§Mr AZoH$Vm hr Ho$di
Cn`wŠVM Zìho Va ì`mdhm[aH$ÑîQ>`m AQ>i R>aVo. Ë`m_wio {ÛJwU qH$dm ~hþJwU H$amamonU A{Zdm`©
hmoD$Z ~gVo. {ÛJwU qH$dm ~hþJwU H$amamonU hr g§km {d{eîQ> AWm©Zo dmnacr OmVo. {ÛJwU H$amamonUmMm
AW© {Z{_©Vr, n[aUm_ Am{U Ë`mdarc Cnm``moOZm `m{df`rMr _m{hVr nwT>rcà_mUo nhmVm `oB©c.

AW© Am{U ì`m»`m :-

ì`ŠVr XmoZ qH$dm XmoZnojm OmñV H$a XoV Agoc Va Ë`m àH$mamcm {ÛJwU qH$dm ~hþJwU H$amamonU
Ago åhUVm `oUma Zmhr. Va EH$mM ì`ŠVrda qH$dm dñVyda XmoZXm H$amamonU Ho$ë`mg Vo {ÛJwU H$amamonU
hmoB©c Ago àm. go{cJ_Z `m§Zr åhQ>co Amho. `m ~m~VrV _w»` JmoîQ> H$amMm AmYma (Fax base) hr
AgVo. H$amMm AmYma dñVy, g§nÎmr, CËnÝZ, _mc_Îmm BË`mXr H$mhrhr ahy eH$Vo. {ÛJwU H$amamonUmMo
ñdén cjmV `oÊ`mÀ`m ÑîQ>rZo ì`ŠVr, H$amMm AmYma qH$dm H$amamonUmMo cú` d H$amamonUmMm H$mcmdYr
`m VrZ JmoîQ>r _hÎdmÀ`m  AmhoV.

1) EH$mM ì`ŠVrda XmoZ doJdoJù`m AmYmamda H$a cmXë`mg Vo {ÛJwU H$amamonU R>aUma Zmhr.
CXm. EH$mM ì`ŠVrZo CËnÝZH$a Am{U {dH«$sH$a {Xcm Va Vo {ÛJwU H$amamonU Zìho

AmH$maë`mZ§VaÀ`m         `m qH$_V JwUmoÎmamBVHo$MA3
AA

1
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2) VgoM H$amMm AmYma VmoM R>odyZ Oa {^ÝZ {^ÝZ ì`ŠVrda H$a AmH$macm Va Vmo {ÛJwU
H$amamonUmMm àH$ma hmoUma Zmhr. CXm. g§nÎmrH$a doJdoJù`m ì`ŠVtZr Amnë`m g§nÎmrZwgma g§nÎmrH$a
^acm Va Vo {ÛJwU H$amamonU Zìho.

3) VgoM Ë`mM ì`ŠVrda Ë`mM AmYmamda XmoZ {^ÝZ H$mcmdYrV H$a Úmdo cmJV AgVrc
Va Vmo {ÛJwU H$amamonUmMm àH$ma hmoUma Zmhr.

WmoS>Š`mV EH$mM H$aAmYmamda EH$mM H$mcmdYrV XmoZ H$a X`mdo cmJco Vmo {ÛJwU H$amamonUmMm
àH$ma hmoVmo.

{ÛJwU H$amamonUmMr {Z{_©Vr :- nwT>rcà_mUo ñnîQ> H$aVm `oB©c

1) O|ìhm EH$mM ì`ŠVrÀ`m CËnÝZmda XmoZ {^ÝZ amîQ´>m§Mr gaH$mao H$a AmH$maVmV V|ìhm {ÛJwU
H$amamonU hmoVo. EH$mM ì`ŠVrÀ`m CËnÝZmda Vr ì`ŠVr Á`m XoemV amhVo VoWrc gaH$ma H$a AmH$maVo.
VgoM Á`m XoemV Ë`m ì`ŠVrZo CËnÝZ {_i{dco Ë`m XoemMo gaH$mahr H$a AmH$maVo. Ë`m_wio {ÛJwU
H$amamonU hmoVo.

2) O|ìhm EH$mM XoemVrc XmoZ gaH$mao EH$mM ì`ŠVrÀ`m CËnÝZmda CËnÝZH$a AmH$aVmV V|ìhm
{ÛJwU H$amamonU ho CXm. A_o[aHo$V \o$S>ac gaH$ma d amÁ` gaH$mao Ago H$a cmdVmV.

3) O|ìhm EH$M gaH$ma EH$mM ì`ŠVrÀ`m CËnÝZmda qH$dm g§nÎmrda XmoZXm H$a AmH$maVo V|ìhm
{ÛJwU H$amamonU hmoVo. CXm. g§`wŠV ^m§S>dcr _§S>imÀ`m Zâ`mdarc H$a- Z\$m {da{aV hmoÊ`mnydu
cmdcocm H$a Am{U Zâ`mÀ`m {dVaUmZ§Va {hñgo Xmam§Zm {_imcoë`m cm^m§emdarc H$a. H$m`ÚmÀ`mÑîQ>rZo
g§`wŠV ^m§S>dcr _§S>i Am{U Ë`mMm Z\$m d {hñgoXma Am{U Ë`m§Zm {_imcocm cm^m§e ho doJdoJio
AgVmV. Ë`m_wio `m {ÛJwU H$amamonUmMo g_W©Z Ho$co OmVo. nU Z¡{VH$VoÀ`m Ñ{îQ>Zo ho {H$VnV ~amo~a
Amho Agm àíZ Amho. H$maU EH$M CËnÝZ Agë`mZo n[aUm_mÀ`m ÑîQ>rZo Vo njnmV H$aUmaoM Amho.

4) ì`ŠVrÀ`m CËnÝZmda CËnÝZH$a AmH$macm OmVmo V|ìhm {ÛJwU H$amamonUmMr {Z{_©Vr hmoVo.
H$maU ì`ŠVrMo CËnÝZ ho Cn^moJIM© {Z{_©Vr hmoVo. H$maU ì`ŠVrMo CËnÝZ ho Cn^moJIM© Am{U ~MV
`m XmoKmV {d^mJco OmVo. Am{U ~MVrnmgyZ {_imcoë`m CËnÝZmda H$aAmH$aUr Ho$cr OmVo. Ë`m_wio
~MV H$aUmao hm Xwhoar H$amKmV ghZ H$aVmV. nU Amnco gd© CËnÝZ Cn^moJmda IM© H$aUmao _mÌ
EH$XmM H$a^amVmV.

5) ì`ŠVrÀ`m CËnÝZmà_mUoM g§nÎmr d _mc_Îmoda {ÛJwU H$amamonU Ho$co OmD$ eH$Vo EH$mXr
ì`ŠVr _mc_Îmm Xwgè`m amÁ`mV AgVo. V|ìhm XmoÝhr amÁ`m§Zm g§nÎmrH$a cmdÊ`mMm A{YH$ma àmßV
hmoVmo. Ë`m_wio {ÛJwU H$amamonU hmoVo.
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6) O|ìhm EH$mM àH$maÀ`m H$Om©À`m aŠH$_oda YZH$mo d F$UH$mo `m XmoKm§Zmhr H$a Úmdm cmJVmo
V|ìhm {ÛJwU H$amamonU hmoVo. H$maU H$amMm AmYma EH$M åhUOo H$Om©Mr aŠH$_ AgVo.

7) O|ìhm EH$mM ì`ŠVrÀ`m ^m§S>dc d CËnÝZ `m Xmohmoda H$a AmH$macm OmVmo V|ìhm {ÛJwU
H$amamonU hmoVo.

{ÛJwU H$amamonUmMo n[aUm_ :

1) ^m§S>dc Am{U CËnÝZ `m§À`mda H$a cmdë`m_wio Oo {ÛJwU H$amamonU hmoVo Ë`m_who _m¡{ÐH$
ñÌmoVm§À`m J{VercVoV AS>Wio {Z_m©U hmoVmV.

2) {ÛJwU H$amamonUm_wio Am§VaamîQ´>r` ì`mnma d Jw§VdUyH$ `m§À`mgmR>r AË`§V Amdí`H$ Agcocr
CËnmXH$ ñÌmoVm§Mr _wŠV AmdH$ -OmdH$ à{V~§{YV hmoVo.

3) {ÛJwU H$amamonUm_wio CËnmXH$ ñÌmoVm§Mo {dVaU {dñH$irV hmoVo. d `wŠV {dVaU Pmco Zmhr.
Va eodQ>r _hÎm_ CËnmXZ d _hÎm_ H$ë`mU hr C{ÔîQ>`o gmÜ` hmoD$ eH$V ZmhrV.

4) {ÛJwU H$amamonUm_wio EH$mM n[apñWVrVrc XmoZ ì`ŠVr_Ü`o njmV Ho$cm OmVmo. Oa EH$mM
n[apñWVrVrc XmoZ ì`ŠVt_Ü`o njmnmV Ho$cm OmVmo. Oa EH$mM n[a{ñWVrVrc gd© ì`ŠVtZm gd©M
H$a _J Vo XmoZ AgmoV H$s Xhm AgmoV X`mdo cmJV AgVrc Va g_VoÀ`mÑîQ>rZo `mV H$mhrM dmdJo
Zmhr. na§Vy O|ìhm `mVrc H$mhr ì`ŠVtZm EH$Xm d ~mH$sÀ`m§Zm XmoZXm H$a ^amdo cmJVmV V|ìhm
njnmV {Z_m©U hmoVmo. åhUOoM {ÛJwU H$amamonUm_wio H$amÀ`m ^mamMo {dVaU g_mZ d Ý`m` nÕVrZo
H$aVm `oV Zmhr. Ë`m_wio H$amMo Ý`yZV_ gH$c Ë`mJmMo VÎd gmÜ` H$aVm `oV Zmhr. åhUyZ {ÛJwU
H$amamonUmcm {damoY Ho$cm OmVmo.

Cnm``moOZm :  {ÛJwU H$amamonUmMo n[aUm_ Q>miÊ`mÀ`mÑîQ>rZo AW©emñÌk d gaH$ma {dMma H$ê$
cmJcr AmhoV. gd©gmYmaUnUo Ë`mg§X^m©V nwT>rc Cnm``moOZm gwM{dë`m OmVmV.

1) ì`ŠVrMo EH$m XoemVrc dmñVì` Am{U {VMo Xwgè`m XoemVrc CËnÝZ `m XmoZ H$maUm_wio
XmoÝhr Xoem§Zm H$a AmH$aÊ`mMr g§Yr {_iVo d Am§VaamîQ´>r` joÌm {ÛJwU H$amamonU hmoVo. Vgo nm{hco
Va XmoÝhr XoemVrc gaH$mam§Mr MyH$ ZgVo. nU ì`ŠVrcm _mÌ Ë`mM CËnÝZmda XmoZXm H$a X`mdm
cmJVmo. Ë`m_wio `m àH$maMo H$amamonU Q>miÊ`mgmR>r Oo Cnm` emoYyZ H$mT>m`Mo Vo gd© amîQ´>m§Zr {_iyZ
nañna H$ama d nañna g_m`moOZ H$ê$Z emoYyZ H$mT>co nm{hOoV. na§Vy AemàH$maMo nañna H$ama ghOmghOr
KSy>Z `oV ZmhrV. H$maU amîQ´>m§Mo {hVg§~§Y nañna{damoYr AgVmV. Ë`m_wio EH$M VÎd gdmªZm cmJy
hmoV Zmhr. Á`m Xoem§Mm \$magm {dH$mg Pmcocm ZgVmo Aem XoemV naXoer ì`ŠVrZo Jw§VdUyH$ H$ê$Z
CËnÝZ {_i{dco Va Ë`mmda H$a cmdyZ _hgyc {_i{dÊ`mMm n«`ËZ Ho$cm OmVmo. øm CËnÝZmda H$a
cmdcm ZmhrVa gaH$mar I{OÝ`mV ^aQ>mH$Ê`mMm EH$ _moR>m ñÌmoV Vo J_mdyZ ~gVmV. `mCcQ> `m
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XoemVrc cmoH$m§Zm ~mhoaÀ`m XoemV CËnÝZ{_i{dÊ`mMr \$maer g§Yr {_iV Zmhr. Ë`m_wio Xwgè`mH$Sy>Z
^anmB©OÝ` cm^ {_i{dÊ`mMr eŠ`Vmhr ZgVo.  åhUyZ Ago Xoe CËnÝZmMo ñWmZ Xm AmYma Yê$Z
R>odVmV.

Va Xwgè`m ~mOyg Oo Xoe gYZ AgyZ Á`m§Mo a{hdmer BVa XoemV ^anya Jw§VdyUH$ H$ê$Z CËnÝZ
{_i{dVmV Vo Xoe ZmJ[aH$ËdmÀ`m AmYmamcm àmYmÝ` XoVmV.

2) Xwgam Cnm` åhUOo CËnÝZmÀ`m CJ_ (Origin of Income) qH$dm g§nÎmrMo ñWmZ (Location

of Property ) hm H$amamonUmMm AmYma g_Om`Mm, åhUOo ì`ŠVrZo CËnÝZ H$moR>o {_i{dco Amho qH$dm
ì`ŠVrMr g§nÎmr H$moR>o Amho Ë`mZwgma Ë`m gaH$maZo H$a cmdmd`mMm CXm. g_Om EH$mXr ì`ŠVr ^maVmMr
ZmJ[aH$ Amho d {VMr g§nÎmr A_o[aHo$V AmhoV d Ë`mnmgyZ Ë`mcm H$mhr CËnÝZ {_iVo. V|ìhm Ë`mda
A_o[aH$Z gaH$maZo H$a cmdmdm. VoWo ^maVmZo ZmJ[aH$ËdmÀ`m AmYmao H$a cmdy Z`oV. na§Vy àË`jmV
`m~m~V EH$_V hmoUo H$R>rU Amho.

3) {Vgam Cnm` {_a ñdê$nmMm Amho. åhUOo ZmJ[aH$Îd d g§nÎmrMo ñWmZ `m XmoÝhr AmYmam§Mm
g_Ýd` H$ê$Z H$a cmdm`Mm. CXm. ñWmda g§nÎmrda {VÀ`m ñWmZmà_mUo H$a cmdm`Mm Am{U BVa
àH$maÀ`m g§nÎmrda ZmJ[aH$ÎdmÀ`m AmYmamda H$a cmdm`Mm Agm g_Ýd` gmYVm `oVmo.

4) Mm¡Wm Cnm` åhUOo amO{ZîR>oMm Cnm` hmo`. H$mhr AW©emñÌkm§À`m _Vo {ÛJwU H$amamonUmÀ`m
g_ñ`oMr gmoS>dUyH$ amO{ZîR>oÀ`m VÎdmZwgma H$amdr. åhUOo ì`ŠVrMr amO{ZîR>m hm {ZH$f R>adyZ Ë`mZwgma
H$amamonU H$amdo. ì`ŠVr§Zo XmoÝhr Xoemda {ZîR>m ì`ŠV Ho$cr Va XmoÝhr gaH$mam§Zr H$amamonU H$am`cm
haH$V Zmhr. nU {ÛJwU H$amamonU Q>miÊ`mgmR>r ì`ŠVrMo gJio CËnÝZ H$a`mo½` R>admdo Am{U amOm{ZîQ>oÀ`m
à_mUmV H$amMr {d^mJUr H$amdr. na§Vw amO{ZîR>oMr {d^mJUr H$mQ>oH$moanUo H$YrM hmoUma Zmhr hr
AS>MU Amho.

4.2.2.6 cm\$a dH«$ : (Laffer curve) :-

gaH$maÀ`m dmT>Ë`m IMm©gmR>r H$a_hgwc nwaoem gaH$maÀ`m dmT>Ë`m IMm©gmR>r H$a_hgwc nwaoem
à_mUmV O_m H$aUo Ë`mcm Iyn _hÎd {Z_m©U Pmco. Ë`mgmR>r H$a Am{U H$am§Mo Xa _hÎdmMr ^y{_H$m
nma nmS>VmV. H$a _hgyc àmßV H$aÊ`m_Ü`o H$amÀ`m Xamcm AZÝ`gmYmaU _hÎd Amho. H$ma_hgyc
Am{U H$amMo Xa `m§À`mVrc g§~§Y ñnîQ> H$aÊ`mgmR>r cm\$a dH«$mMr g§H$ënZm _m§S>Ê`mV Amcr Amho.
hr g§H$ënZm gd©àW_ 1877 _Ü`o Am{\«$H$Z {dX²dmZ IcSy>Z `m§Zr _m§S>cr. na§Vy {Vcm à{gÕr XoÊ`mMo
H$m_ 1970 _Ü`o dmZmñH$s `m§Zr Ho$co. Am{U nwT>o Am°W©a cm\$a `m§Zr `m dH«$mg§~§Yr A{YH$ g§emoYZ
Ho$co. Ë`m_wio `m dH«$mcm cm\$a dH«$ Ago Zmd XoÊ`mV Amco Amho.

cm\$a dH«$mMr g§H$ënZm :- hr g§H$ënZm H$amMo Xa Am{U Ë`mnmgyZ {_iUmao CËnÝZ `m§À`mVrc
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g§~§Y ñnîQ> H$aVo. `m g§H$ënZoZwgma H$amMo Xa gmVË`mZo dmT>{dë`mg àma§^r H$amnmgyZ {_iUmao CËnÞmV
hmoUmar hr KQ> dmT>Ë`m Xam~amo~a _moR>çm à_mUmV AgVo.

cm\$a dH«$mMr hr g§H$ënZm H$amMr CËnÝZ cd{MH$Voda Adc§~yZ Amho. OgOgo H$am`Mo Xa
dmT>VmV VgVgo H$a ^aë`m_wio H$aXmË`m§À`m CËnÝZmV KoUmar KQ> dmT>V OmVmo. åhUOoM Ë`m§Mr CËnÝZmMr
gr_m§V Cn`mo{JVm dmT>Vo. Aemdoir AmnU ñda ^aë`m_wio Iyn _moR>m Ë`mJ H$arV AmhmoV Ago cmoH$m§Zm
dmQy> cmJVo. Ë`m_wio H$a MwH${dÊ`mMr àd¥Îmr dmT>Vo. VogM A{YH$ CVÝZ {_i{dÊ`mÀ`m BÀN>oda
à{VHy$c n[aUm_ hmoVmo H$aXa dmT>ë`m_wio H$aXmË`mcm _moR>r aŠH$_ ^amdr cmJVo. n[aUm_r ~MV d
Jw§VdUyH$ H$aÊ`mgmR>r n¡gm H$_r nS>Vmo d Ë`m§Mr Am{W©H$ àoaUm H$_r hmoVo. n[aUm_r H$a _hgwcmV
KQ> hmody cmJVo.

H$amMo Xa Am{U Ë`mnmgyZ {_iUmao CËnÝZ `m§À`mVrc hm {d{eîQ> g§~§Y nwT>rc AmH¥$VrÀ`m
AmYmao ñnîQ> H$aVm `oB©c.

H$amMo Xa (eoH$S>odmar)
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AmH¥$Vr 4.2.6 : cm\$a dH«$
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darc AmH¥$Vr_Ü`o Aj Ajmda H$amMo Xa A{U "j`' Ajmda H$amnmgyZ {_iUmao CËnÝZ Xe©{dco
Amho. H$amMo Xa àma§^r dmXV AgVmZm H$amnmgyZMo CËnÝZ dmT>V Joë`mMo AmH¥$Vrdê$Z ñnîQ> hmoVo.
H$amMm Xa 5 Q>ŠHo$ dê$Z 30 Q>ŠHo$ hmoB©n`ªV H$amnmgyZMo CËnÝZ dmT>V OmD$Z Vo 350 H$moQ>r é. hmoVo.
("H$' q~Xy) Ë`mZ§Va H$a Xa dmT>V OmVmZm H$amnmgyZMo CËnÝZ KQ>V OmVo Am{U H$amMm Xa 60 Q>ŠHo$
AgVmZm H$amnmgyZMo CËnÝZ 100 H$mo. ê$ hÿZ H$_r hmoVo. AmH¥$VrVrc AH$~ hm cm\$a dH«$ AgyZ
Vmo ho Xe©{dVmo H$s H$amMo Xa {d{eîQ> _`m©Xon`ªV dmT>on`ªV H$amnmgyZMo CËnÝZ dmT>V OmVo Am{U Z§Va
H$amÀ`m XadmT>r~amo~a Vo KQ>V OmVo. AemàH$mao H$amMo Xa Am{U H$amMo CËnÝZ `m§MoVrc g§~§Y cm\$a
dH«$mZo ñnîQ> Ho$co AmhoV.

4.2.2.7 dñVy Am{U godm H$a (Goods and services Tax-GST) :-
AW© :- H$am§Mo àË`j H$a Am{U AàË`j H$a Ago XmoZ àH$ma nS>VmV. AàË`j H$am_Ü`o

CËnmXZ ewëH$, {dH«$sH$a, H$a_UyH$ H$a, ì`dgm` H$a, àdoeH$a, Om{hamV H$a BË`mX§rMm g_mdoe
hmoVmo. EH$mX`m Xoem_Ü`o gÎmoMo {dH|$ÐrH$aU Ho$coco Agoc Va H|$Ð gaH$ma Am{U KQ>H$ amÁ`m§Mr
gaH$mao AàË`j H$a AmH$maVmV. AWm©V H$a cmdUo, dgyc H$aUo d Ë`mMm _hgyc dmnamV AmUUo
`m~m~VrV H|$Ð d amÁ` gaH$maMo A{YH$ma R>adyZ {Xcoco AgVmV. AàË`j H$a ho dñVy d godm§Mo
CËnmXZ, {d{Z_` Am{U Cn^moJm§er g§~§{YV gd© ì`dhmamda AmH$maco OmVmV. `m H$am§Mo gdm©V _hÎdmMo
d¡{eîQ>` åhUOo Ë`m§À`m H$a^mamMo g§H«$_U H$aVm  `oVo. `mMm AW© Aem H$am§Mm A§{V_ ^ma hm
Cn^moŠË`mmda nS>Vmo. Ag H$ag§H«$_U ho dñVy d godm§À`m qH$_VrVrc ~XcmÛmao hmoV Agë`mZo `m
H$am§Mm EH$ _hÎdmMm n[aUm_ åhUOo dñVy d godm§À`m qH$_VnmVirV dmT> KSy>Z `oVo. hm n[aUm_
AàË`j H$am§Mr g§»`m {H$Vr Amho VgoM Ë`m§Mo Xa {H$Vr AmhoV `mda Adc§~yZ AgVmo. H$am§Mr
g§»`m Am{U Xa _moR>m Agoc Va hm n[aUm_hr _moR>m AgVmo. H$am§Mr g§»`m Am{U Xa _moR>m Agoc
Va hm n[aUm_hr _moR>m AgVmo. H$am§Mr g§»`m Am{U Xa _moR>m Agoc Va hm n[aUm_hr _moR>m AgVmo.
Ë`m_wio Ë`mMo CËnmXZ, amoOJma, Cn^moJ/amhUr_mZ `mmda ZH$mamË_H$ n[aUm_ hmoV AgVmV. åhUyZ
gd© AàË`j H$amEodOr EH$M H$a cmdÊ`mMr H$ënZm _m§S>Ê`mV Amcr. hm H$a åhUOoM dñVy d godm
H$a (Goods and Services Tax GST) hmo`.

dñVy d godm H$a åhUOo XoemV dñVy Am{U godmda EH$gÝ_mZ XamZo EH$M H$a AmH$maUo hmo``.`mMm
AW© XoemVrc gd© AàË`j H$a aÔ H$ê$Z dñVy d godm H$a hm EH$M H$a AmH$maÊ`mMr nÕVr åhUOo
dñVy d godm H$a àUmcr ñdrH$maUo hmo`.

dñVy Am{U godm H$amMo àH$ma : dñVw d godm H$amMo _w»`V: VrZ àH$ma AmhoV.

1) H|$Ðr` dñVw d godm H$a (CGST) :  hm H$a H|$Ðr` gaH$maH$Sy>Z AmH$macm OmVmo. CXm.
_hmamîQ´>m_Ü`o `oUmè`m gd© dñVy d godm `mda H|$Ð emgZmV\}$ AmH$macm OmUmam H$a.
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2) amÁ` dñVy d godm H$a (SGST) :  hm H$a amÁ` gaH$ma_m\©$V AmH$macm OmVmo. CXm.
_hmamîQ´>m_Ü`o `oUmè`m gd© dñVy d godm `mda _hmamîQ´> emgZmV\}$ AmH$macm OmUmam. H$a.

3) EH$sH¥$V dñVy d godm H$a (IGST) :  hm H$a H|$Ð gaH$maÀ`m dVrZo amÁ`m amÁ`m_Ü`o
åhUOoM Am§VaamÁ` hmoUmè`m dñVy d godm§À`m XodmUKodmUrda AmH$macm OmVmo.

dñVy d godm H$amMo ñdê$n (Nature of GST) : H|$Ð d amÁ`mÀ`m AZoH$ AàË`j H$am§À`m EodOr
ì`dhmamV g§nyU© amîQ´> AmH$maÊ`mV `oUmam EH$M AàË`j H$a Ago dñVy d godm H$amMo ñdê$n Amho.
hm H$a CËnmXZmda ZgVmo Va O|ìhm Ë`mMo nwadR>çmV ê$nm§Va hmoVo V|ìhm Ë`mda AmH$macm OmVmo. hm
àË`oH$ Qßß`mda hmoUmè`m _wë`d¥Õrda AmH$macm OmVmo hm àË`oH$ Q>ßß`mda hmoUmè`m _wë`d¥Õrda AmH$macm
OmVmo. åhUyZ àË`oH$ nwT>À`m Q>ßß`mda nwduÀ`m Q>ßß`mda ^acoë`m H$amgmR>r gyQ> Amho.

dñVw d godm H$amMm A§{V_ ^ma hm J«mhH$mZo/Cn^mŠË`mZo ghZ H$amdm Aer Anojm Amho.
JVr_mZ AW©ì`dñWoV Am{W©H$ {d{Z_` ì`dhmamV dñVy ~amo~aM AZoH$ godm§Mm dmna hmoVmo. Ë`m gdmªZm
H$aOmù`mV AmUÊ`mgmR>r dñVy d godmH$a Cn`wŠV R>aVmo.

dñVy d godm H$amMr d¡{eîQ>` o (Features of GST) :-

dñVw d godm H$amMr à_wI d¡{eîQ>`o nwT>rcà_mUo :

1) hm H$a dñVw d godm§À`m gd© {d{Z_` ì`dhmam§Zm cmJy hmoVmo.

2) gd© ì`dhmamgmR>r AmXmZ H$a n[anyVu cmJy AgVo.

3) gd© dñVy d godm§À`m ì`dhmamda EH$mMdoir H|$Ð d amÁ` gaH$ma OrEgQ>r AmH$mê$ eH$VmV.

4) H$aXmVm EH$mMdoir H|$Ð gaH$ma d amÁ` gaH$ma `m§À`m ImË`mda H$a ^aVmo.

5) àË`oH$ H$aXmË`mcm n°Z g§c½Z Q>°Šg no`a Am`S>|Q>r{\$Ho$eZ Z§~a {Xcm (TIN) OmVmo. Ë`m_wio H$a
n«{H«$`m gwc^ hmoVo.

6) H$aXmË`mZm H$a ^aUm H$aÊ`mgmR>r H|$Ð d amÁ` gaH$maZm g_mZ \$m°_©_Ü`oM R>am{dH$ H$mimZo
H$a ànÌ ^amdo cmJVo.

dñVw d godm H$amMo \$m`Xo :

1) Xoe^amV dñVy d godmda g_mZ H$aAmH$maUr H$aUo dñVy d godm H$a àUmcrV eŠ` hmoVo.
Ë`m_wio {^ÝZ {^ÝZ XamZo H$a AmH$maUr_wio hmoUmao Xwîn[aUm_ Q>miVm `oVmV.

2) Xoe^amV dñVw Am{U godm§À`m {d{Z_` ì`dhmamda EH$ g_mZ XamZodñVw d godm H$a AmH$maë`m_wio
XoemÀ`m {d{dY ^mJmV dñVy d godm§À`m qH$_Vr g_mZ amhÊ`mg _XV hmoVo.



154

3) XoemVrc doJdoJù`m àXoemV doJdoJù`m XamZo AàË`j H$am§Mr AmH$maUr Ho$cr OmVo V|ìhm
Jw§VdUyH$sgmR>rÀ`m àoaUm ~m~V V\$mdV amhVo. dñVy d godm H$a Xoe^a EH$g_mZ XamZo AmH$macm
OmV Agë`m_wio hr V\$mdV Xya hmoD$Z Jw§VdUwH$scm MmcZm {_iVo.

4) dñVw d godm H$amMr AmH$maUr gd©M dñVy d godm da Ho$cr OmVo. Ë`m_wio nwdu Á`m dñVw
godm H$a Omù`mÀ`m ~mhoa hmoË`m Ë`mgd© dñVy godm H$aOmù`mV `oVmV. Ë`m_wio H$am§Mm nm`m {dñV¥V
hmoD$Z gaH$macm A{YH$ H$a CËnÝZ {_iy eH$Vo.

5) dñVw d godm H$a hm AàË`j H$a Agë`mZo Am{U AZoH$ H$amEodOr Vmo EH$M H$a AmH$macm
OmV Agë`m_wio gaH$macm H$amdm cmJUmam H$a dgwcrMm IM© H$_r hmoVmo.

6) dñVw d godm H$a àUmcr ñdrH$maë`m_wio g§nyU© Xoe EH$g§K ~mOmanoR> hmoVo. àË`oH$ amÁ`m§Mo
dñVwdarc H$amMo Xa doJio Agë`mZo dñVy§À`m qH$_VrV \$aH$ nS>V hmoVm. Ë`m_wio Xoem§Mr EH$g§K
~mOmanoR> {Z_m©U hmoV  ZgVo. dñVy d godm H$a àUmcr_wio Vo eŠ` hmoVo.

7) dñVy d godm H$a àUmcr_Ü`o AmXm§Zm darc ^acoë`m H$amMr ~OmdQ> {Xcr OmVo. Ho$§Ð d
amÁ` ga§H$mao ñdV§ÌnUo doJdoJio H$a AmH$maVmV V|ìhm Aer dOmdQ> {Xcr OmV ZVgo. dñVy d godm
H$aàUmcrV Aer dOmdQ> XoÊ`mgmR>r gd© ì`dhma Am°ZcmB©Z Zm|X Ho$co OmVmV. Ë`m_wio H$a MwH$do{Jarcm
Amim ~gÊ`mg _XV hmoVo.

8) EH$mM H$amMr g_mZ XamZo AmH$maUr d EH$g§K ~mOmanoR> {Z_m©U hmoV Agë`mZo AW©ì`dñWoVrc
Jw§VdUwH$sg MmcZm {_iVo. Ë`m_wio Am{W©H$ {dH$mgmMm dJ© dmT>Ê`mg _XV hmoB©c.

9) {d{dY H$a AmH$maco OmVmV V|ìhm H$aXmË`mcm AZoH$ H$m`Ð`m§Mo nmcZ H$amdo cmJVo Ë`mgmR>r
~amM doi d n¡gm IM© hmoVmo. H$maU AZoH$ {ddaUnÌo V`ma H$ê$Z gmXa H$amdr cmJVmV. dñVy d
godm H$aàUmcrV EH$M H$a AgyZ gd©M ì`dhma g§JUH$m_m\©$V hmoV Agë`m_wio AMyH$Vm `oÊ`mg
d H$m`©nyVu cdH$a hmoÊ`mg _XV hmoVo.

10) H$mhr AË`mdí`H$ dñVy dñVy d godmH$a H$joVyZ dJiVm `oVmV. Ë`m_wio Ë`m§À`m qH$_VdmT>rda
{Z`§ÌU amhrc. VgoM AÝ` dñVyda Ë`m§À`m AmH$mamdê$Z H$_r OmñV XmamZo dñVy godm H$a AmH$maVm
`oVmo. Ë`m_wio gd©gm_mÝ`m§Zm H$a H$_r ^amdm cmJoc. CXm Am{cemZ JmS>çmda OmñV XamZo Va N>moQ>çm
JmS>çmda H$_r XamZo dñVy  d godm H$a AmH$maVm `oB©c.

1) H|$Ð d amÁ` gaH$maH$Sy>Z AmH$maco OmUmao AZoH$ H$a aÔ hmoVmV Ë`m_wio {deofV: amÁ`m§À`m
H$a CËnÝZmda Ë`mMm ZH$mamË_H$ n[aUm_ hmoVmo. Ë`mgmR>r H|$Ð gaH$macm H$mhr ^anmB© `moOZm H$amì`m
cmJVmV. Ë`m H|$ÐgaH$maZo Ho$ë`m Va amÁ`m§Zm 9 OrEgQ>r Mm \$magm Ìmg hmoUma Zmhr.
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2) dñVy d  godm H$a hm AZoH$ H$a aÔ H$ê$Z cmdUoV `oVmo.  nU Ë`mMo Xa Cƒ R>odÊ`mV
Amco Va dñVy d godm§À`m qH$_Vr CÀM amhVrc Am{U cmoH$m§Zm Ë`m ghZ H$amì`m cmJVrc. VgoM
H$mhr AË`§V _hÎdmÀ`m dñVy gaH$maZo _hgyc àmßVrÀ`m CÔoemZo OrEgQ>r H$jo~mhoa R>odco Va OrEgQ>r
_wio qH$_Vr H$_r hmoÊ`mMm cm^ J«mhH$m§Zm {_iUma Zmhr. CXm. Amnë`m XoemV noQ´>mo{c`_ nXmW©-
noQ´>moc {S>goc ho OrEgQ>r H$jo ~mhoa R>odÊ`mV Amco AmhoV. Ë`m_wio cmoH$m§Zm Ë`mdarc {d{dY Cƒ
H$a ^amdo cmJVmV.

3) dñVy d godm H$a àUmcr ~m~V ì`mnmè`m§Zm nwaoer d `mo½` _m{hVr {Xcr Jocr Zmhr Va
OrEgQ>r H$m`©àUmcr~m~V Ë`m§Zm AZoH$ AS>MUr§Zm Vm|S> Úmd cmJVo. Aemdoir Ë`m§MoH$Sy>Z OrEgQ>r.
H$maàUmcrcm {damoY hmoD$ eH$Vmo.

4) J«m_rU ^mJmVrc H$_r {e{jV qH$dm Zraja ì`mnmardJm©cm g§JUH$mMo nwaogo kmZ ZgVo.
Ë`m_wio OrEgQ>r A§VJ©V ì`dhmam§Mr Am°ZcmB©Z Zm|Xr H$aÊ`mV AS>MUr `oVmV.

5) OrEgQ>r àUmcr A§VJ©V H$anaVmdm XoÊ`mMr nÕVr Oa Jw§VmJwVrMr Agoc Va cmoH$m§Zm Vr
ÌmgXm`H$ hmoB©c Am{U naVmdm {_iÊ`m~m~V {Xa§JmB© hmoÊ`mMr eŠ`Vm amhrc. VgoM OrEgQ>r ^aUm
Xa_hm H$aàñVmd AmJmD$ ^ê$Z H$amdm cmJë`mg Ë`m_Yrc ÌyQ>rgmR>r X§S> qH$dm ì`mOmgh ^amdm
cmJV Agoc Va Aer VaVyX OmMH$ T>aÊ`mMr eŠ`Vm amhVo.

WmoS>Š`mV OrEgQ>r H$aàUmcrMo darcàUm_o H$mhr \$m`Xo VmoQ>o AmhoV. VmoQ>o ho àm_w»`mZo H$aàemgZmer
g§~§{YV AmhoV. Vo H$gmoerZo H$_r H$aÊ`mMo Am{U g§~§{YVm§Zm Amdí`H$ _m{hVr nwa{dUmar `§ÌUm
nwaoem à_mUmV V`ma Ho$cr Va VmoQ>çm§Mo à_mU H$_r hmoB©c. Am{U H$mcm§VamZo hr H$a àUmcr JVr
KoD$Z AW©ì`dñWocm cm^Xm`H$ R>aoc.

4.2.3 : gmd©O{ZH$ H$Om©Mm {gÕm§V : (Theory of Public Debt) :-
AW© : gmd©O{ZH$ H$O© åhUOo gmd©O{ZH$ gÎmm§Zr C^macoco H$O© hmo`. H|$Ð gaH$ma, amÁ` gaH$mao

d ñWm{ZH$ nmVirdarc gÎmm§Zr Oo H$O© C^macoco AgVo Ë`mcmM gmd©O{ZH$ H$O© Ago åhUVmV. àm.
{eamg `m§Zr gmd©O{ZH$ H$Om©Mr ì`m»`m nwT>rcà_mUo Ho$cr Amho.

gaH$ma XoemVrc ZmJ[aH$m§H$Sy>Z qH$dm {dXoer ZmJ[aH$m§H$Sy>Z Oo H$O© C^maVo Ë`mcm gmd©O{ZH$
H$O¥ Ago åhQ>co OmVo gaH$maZo gmd©O{ZH$ IMm©gmR>r cmoH$mH$Sy>Z H$O© KoÊ`mMr nÕVr OwZrM Amho.
na§Vw àmMrZ AW©emñÌkm§Zm gaH$maZo H$O© C^maUo \$mago AmdS>V ZìhVo. CXm. A°S>_ pñ_W `m§Zr
gaH$mar H$mOm©Mm {damoY H$ê$Z Vo \$ŠV AnamYmË_H$ àg§Jr KoVco Omdo Ago _V _m§S>co hmoVo. H$maU
Ë`m§À`m_Vo gaH$mar H$Om©_wio AZmR>m`r, CYinÅ>r, `wÕIM© BË`mXr AZmdí`H$ IMm©cm CÎmoOZ {_iVo.
_mÌ AmYw{ZH$ AW©emñÌk `mnojm doJio _V _m§S>VmV. Ë`m§À`m_Vo gmd©O{ZH$ H$O© ho H$a ewëH$ `m
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ñÌmoVmà_mUoM gaH$maÀ`m CËnÝZmMm EH$ ñÌmoV Amho. AWm©V ho CËnÝZ H$m`_ ñdê$nmMo ZgVo. H$maU
Vo naV H$am`Mo AgVo. Ë`m_wio \$ma Va Vo AënH$mcrZ CËnÝZ g_OVm `oB©c. `m~m~VrV H$mhr
AW©emñÌm§Mo _V Ago Amho H$s gaH$maÀ`m CËnÝZmV \$ŠV Ë`mM ñÌmoVm§Mm g_mdoe H$amdm H$s Oo
gX¡d gaH$maOdiM amhVmV. åhUOoM gaH$macm Vmo naV H$amdm cmJV Zmhr.

gmd©O{ZH$ H$O© Am{U ImOJr H$O© `m§Mr VwcZm :-

gmd©O{ZH$ H$Om©Mo Iao ñdén g_OyZ KoÊ`mgmR>r Ë`mMr ImOJr H$Om©er VwcZm H$aUo Cn`wŠV R>aVo.
gmd©O{ZH$ H$O© Am{U ImOJr H$O© `m_Ü`o H$mhr gmå` Am{U ^oX AmhoV.

gmå` : gaH$mar H$O© Am{U ImOJr H$Om©_Ü`o Imcrc ~m~VrV g_mZVm {XgyZ `oVo.

1) CÔoe :-  gmd©O{ZH$ Am{U ImOJr H$O© C^maÊ`m_mJo Agcoco CÔoe OdiOdi gmaIoM
AgVmV. ì`ŠVrcm AmH$pñ_H$nUo `oUmè`m g§H$Q>mZm d AS>MUtZm Vm|S> XoÊ`mgmR>r H$Om©Mr JaO ^mgVo.
VgoM ì`ŠVrcm CÚmoJ-ì`dgm`mgmR>r ^m§S>dcmMr Amdí`H$Vm AgVo. åhUyZ H$Om©Mr Amdí`H$Vm
AgVo. gaH$mahr `mM CÔoemZr H$O© C^maVo. Am{W©H$ {dH$mgmgmR>r Am{U Z¡g{J©H$ AmnÎmrZm VmoS>
XoÊ`mgmR>r gaH$macm àM§S> à_mUmda IM© H$amdm cmJVmo. Ë`mgmR>r Zoh_rMo CËnÝZ ñÌmoV Anwao nS>VmV.
V|ìhm gaH$ma gmd©c{ZH$ H$O© C^maVo.

2) naV\o$S> :- ì`ŠVrcm KoVcoë`m H$Om©Mr ì`mOmgh naV\o$S> H$amdr cmJVo VerM gaH$macmhr
Amnë`m H$Om©Mr naV\o$S> H$amdr cmJVo. KoVcoë`m H$Om©À`m AQ>tMo nmcZ Z Ho$ë`mg qH$dm naV\o$S>
H$aÊ`m~m~V MmcT>H$c Ho$ë`mg ì`ŠVrMr à{VîR>m H$_r hmoVo. Ë`mMà_mUo gaH$mñdmhr à{VîR>m H$_r
hmoV AgVo WmoS>Š`mV ì`ŠVr Am{U gaH$ma `m XmoKm§Zmhr KoVcoë`m H$OmªMr naV\o$S> H$amdrM cmJVo.

^oX :- gmd©O{ZH$ H$O© Am{U ImOJr H$O© `m XmoKm§V Cn`moJ Am{U ì`dñWm `m ÑîQ>rZo H$mhr
_hÎdmMo ^oX AmhoV. Vo nwT>rcà_mUo

1) gŠVr : gaH$maH$S>o gdm©{YH$ma Agë`m_wio Vo OZVocm H$O© XoÊ`mgmR>r gŠVr H$ê$ eH$Vo.
ì`mOmMmXa naV\o$S>rMr _wXV Am{U AQ>r~m~Vhr gaH$ma cmoH$m§da gŠVr H$ê$ eH$Vo. `mCcQ> ImOJr
ì`ŠVrcm H$Om©~m~V Aer gŠVr H$ê$ eH$V Zmhr.

2) JwßVVm : gaH$ma O§oìhm gmd©O{ZH$ H$O© C^maVo V|ìhm Ë`mMr à{gÕr H$aVo. åhUOoM gmd©O{ZH$
H$Om©À`m~m~VrV H$moUË`mhr àH$maMr JwßVVm ZgVo. `mCcQ> ì`ŠVr ñdV:Mo H$O©{df`H$ ì`dhma eŠ`Vmo
JwßV R>odÊ`mMm à`ËZ H$aVo. Ë`m_wio g_mOmcm ì`ŠVrÀ`m H$Om©g§~§Yr H$mhrM H$iV Zmhr.

3) ì`mOmMm Xa : gaH$maMr à{VîR>m d nV ì`ŠVrÀ`m VwcZoV ~arM _moR>r AgVo. Ë`m_wio
gaH$ma H$_r ì`mOXamZo A{YH$ ghOnUo H$O© àmßV H$ê$ eH$Vo. ì`ŠVrcm _mÌ Vgo H$aVm `oV Zmhr.
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4) H$Om©Mm Cn`moJ : gaH$ma gmd©O{ZH$ H$O© ho gmd©O{ZH${hVmgmR>r Cn`moJmV AmUVo. Ë`m_wio
gaH$macm H$O© XoUmè`m ì`ŠVrMohr Ë`m_Ü`o {hV gmYco OmVo. `mCcQ> ì`ŠVr Oo H$O© KoVo Vo ñdV:gmR>rM
Cn`moJmV AmUVo. BVam§À`m{hVmMm {dMma {VÀ`m g_mZ ZgVmo.

5) H$Om©Mm AmH$ma Am{U VmaU : H$moUË`mhr àH$maMo VmaU Z R>odVm gaH$ma ghOVoZo
_moR>r_moR>r H$O©o C^mê$ eH$Vo. H$maU gaH$maMr. Am{W©H$ pñWVr, nV d à{VîR>m `m~Ôc gdm©ZmM
_m{hVr AgVo. na§Vy ì`ŠVrcm chmZ AmH$mamMohr H$O© {_i{dÊ`mgmR>r VmaU Úmdo cmJVo.

6) ~mø H$O© : gaH$macm XoemVrc cmoH$m§H$Sy>Z Ogo H$O© {_iyeH$Vo VgoM {dXoemVyZhr {_iy
eH$Vo. åhUOoM gaH$macm naXoemVrc cmoH$mH$Sy>Z g§ñWm§H$Sy>Z, gaH$maH$Sy>Z H$O© KoVm `oVo. `mCcQ>
ì`ŠVrcm {dXoemVyZ ~hþYm H$O© {_iV Zmhr. à{V{îR>V d _moR>çm ì`mdgm{`H$m§Zm naXoem§VyZ H$O©
{_iy eH$Vo. nU Ë`mgmR>r ^maV gaH$macm h_r Úmdr cmJVo. `mMo H$maU åhUOo gaH$maÀ`m VwcZoV
ì`ŠVrMr {dXoemVrc nV d à{VîR>m ~arM H$_r AgVo.

7) H$Om©Mm H$mcmdYr : gaH$ma gd©gmYmaUnUo XrK©H$mimgmR>r H$O© KoVo. H$maU gaH$macm
Am{W©H$ {dH$mgmMr _moR>_moR>r H$m`} nma nmS>md`mMr AgVmV. emgZg§ñWm hr Zoh_rM ApñVÎdmV
AgVo. gaH$ma Oar ~Xcco Var {dH$mgmÀ`m `moOZm ~XcV ZmhrV. `mCcQ> ì`ŠVrMo OrdZ _`m©{XV
Am{U A{ZpíMV AgVo. Ë`m_wio ì`ŠVrÀ`m H$Om©Mm H$mcmdYr hm Xhm-drg dfmªMm AgVmo.

8) H$Om©Mr naV\o$S> :  gaH$ma OZVoda H$a AmH$mê$Z Ë`mÛmao `oUmè`m CËnÝZmVyZ H$Om©Mr
naV\o$S H$ê$> H$ê$ eH$Vo. AWdm Z{dZ H$O} C^mê$Z OwZr H$Oo© naV H$ê$ eH$Vo. Ë`m_wio gaH$macm
H$O© naV\o$S>rgmR>r \$maem AS>MUr ghZ H$amì`m cmJV ZmhrV. `mCcQ> ì`ŠVrcm H$O©naV\o$S>rMr
ì`dñWmH$amdr cmJVo Am{U Ë`mgmR>r `oUmè`m AS>MUr ghZ H$amì`m cmJVmV.

9) H$O© naV\o$S>rg ZH$ma : gaH$ma hr gmd©^m¡_ gÎmm Agë`m_wio H$Om©Mr na\o$S>rg ZH$ma
Xody eH$Vo. _mÌ ì`ŠVrcm Amnco H$O© \o$S>Ê`mg ZH$ma XoVm `oV Zmhr. na§Vw àË`jmV gaH$ma H$O©
naV\o$S> ZmH$aV Zmhr. H$maU Vgo Ho$ë`mg gaH$maMr XoemV Am{U naXoemV à{VîR>m amhUma Zmhr.

10) H$Om©Mm à^md : gmd©O{ZH$ H$Om©Mm AW©ì`dñWoda n[aUm_ KSy>Z `oVmo. XoemVrc CËnmXZ,
g§nÎmrMo {dVaU Am{W©H$ H$ë`mU BË`mXrda gmd©O{ZH$ H$Om©Mo n[aUm_ Pmcoco {XgyZ `oVmV. AW©ì`dñWoV
Om{Udnyd©H$ ~Xc KSdyZ AmUÊ`mgmR>r gaH$ma H$O© KoV AgVo CXm. Am{W©H$ {dH$mgmMo àH$ënam~{dUo,
VoOr _§Xr {Z`§{ÌV H$aUo. na§Vy ImOJr H$Om©Mm Agm à^md nS>V Zmhr.

11) H$O© Am{U JaOm§Mr V¥ßVr : gaH$ma gm_wXm{`H$ JaOm§À`m nyVugmR>r H$O© C^maVo. gaH$macm
Amncr H$V©ì`o nma nmS>Ê`mgmR>r BVa gd© àH$maÀ`m ñÌmoVmnmgyZ {_iUmao CËnÝZ H$_r nSVo V|ìhm
gaH$ma H$O© C^mê$Z Amnco H$V©ì` nyU© H$aVo. `mCcQ> ì`ŠVr _mÌ Amnë`m ì`ŠVrJV JaOm§À`m
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nyV©VogmR>r H$O© KoVo. ì`ŠVrcm H$O© {_imco Zmhr Va Vr Amnë`m H$mhr JaOm AV¥ßV R>odVo.

4.2.3.2 gmd©O{ZH$ H$Om©Mo _hÎd :-

A{cH$S>rc H$mimV gmd©O{ZH$ H$O© hm {dÎmr` gmYZgm_J«r C^maÊ`mMm _hÎdmMm _mJ© R>acm
Amho. gmd©O{ZH$ H$O© åhUOo OZVoÀ`mdVrZo gaH$maZo KoVcocm _moR>r O~m~Xmar AgVo. Ë`m_wio gaH$ma
gmd©O{ZH$ H$O} C^maVm {d{eîQ> CÔoe S>moù`mg_moa R>odV AgVo. Ë`m CÔoemdê$Z gmd©O{ZH$ H$Om©Mo
_hÎd ñnîQ> hmoVo. Vo WmoS>Š`mV nwT>rc n«_mUo gm§JVm `oB©c.

1) XoemMo ~mø AmH«$_UmnmgyZ g§ajU :-

~mø AmH«$_UmnmgyZ XoemMo g§ajU Am{U A§VJ©V em§VVm d gwì`dñWm ho XoemMm Am{W©H$ {dH$mg
hmoÊ`mgmR>r AË`§V Amdí`H$ AgVo. AmYw{ZH$ H$mimV `wÕ H$aUo d `wÕ gÁOVm R>odUo `mgmR>r \$ma
_moR>m IM© H$amdm cmJVmo. `wÕ IM© hm VmVS>rMm Am{U VmËH$m{cH$  AgVmo. `wÕmMm hm AdmT>ì`
IM© H$am§À`mÛmao ^mJ{dUo eŠ` ZgVo. {edm` H$a Jmoim H$aÊ`mgmR>r H$mhr H$mcmdYr cmJVmo. Ë`m_wio
BVa gd© gmYZm§Mm Cn`moJ H$ê$Zhr gaH$macm `wÕmIMm©gmR>r gmd©O{ZH$ H$O© hm EH$ Mm§Jcm n`m©`
AgVmo. V|ìhm Aem gmd©c{ZH$ H$Om©Ûmao gaH$macm XoemMo ~mø AmH«$_UmnmgyZ g§ajU H$aUo eŠ`H$
hmoVo d XoemMo gmd©^m¡_Îd {Q>H${dÊ`mg _XV hmoVo.

2) g_mOmMo Z¡g{J©H$ AmnÎmrnmgyZ g§ajU :-

XwîH$mi, _hmnya ^yH§$n, dmXi, BË`mXrnmgyZ g_mOmMo g§ajU H$aUo ho gaH$maMo EH$ _hÎdmMo
^anmB© XoUo, nwZd©gZ H$aUo BË`mXrgmR>r gaH$macm _moR>m IM© H$amdm cmJVmo. Aem AmH$pñ_H$ d
AgmYmaU n[apñWVrV H$Om©Ûmao aŠH$_ C^maUo A{YH$ gmono R>aVo. H$maU H$amÛmao CËnÝZ O_m H$aÊ`mg
doi cmJVmo.

3) g§gmYZm§Mm n`m©ßV dmna :-

XoemVrc CncãY Z¡g{J©H$ d _mZdr g§gmYZm§Mm n`m©ßV Cn`moJ H$ê$Z OcX Am{W©H$ {dH$mg
gmÜ` H$aÊ`mgmR>r _moR>çm à_mUmda ^m§S>dcmMr JaO AgVo. {dH$gZerc XoemVrc gaH$macm H$a_hgwcmÛmao
^m§S>dc C^maÊ`m_Ü`o AZoH$ AS>MUr AgVmV. V|ìhm CncãY g§gmYZm§Mm n`m©îQ> dmna H$aÊ`mgmR>r
cmJUmao ^m§S>dc C^maÊ`mMm EH$ _mJ© åhUOo gmd©O{ZH$ H$O© hmo`. gaH$ma Xoem§VJ©V Am{U ~mø
XoemH$Sy>Z gmd©O{ZH$ H$O© KoD$Z g§gmYZmÀ`m dmnamVyZ CËnmXZ, amoOJma d CËnÝZmV dmT> KS>dyZ
AmUw eH$Vo.

4) Am{W©H$ {dH$mg :-

AmYw{ZH$ H$mimV gmd©O{ZH$ H$Om©Mo _hÎd dmT>Ê`mMo H$maU åhUOo Am{W©H$ {dH$mg gmÜ`
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H$aÊ`mMo gaH$maMo à`ËZ hmo`. {deofV: {dH$gZerc Xoem_Ü`o Am{W©H$ {dH$mgmgmR>r Amdí`H$ Agcoë`m
{dÎmr` ñÌmoVm§Mr H$_VaVm AgVo. Ë`m_wio Aem XoemVrc gaH$mao A§VJ©V Am{U ~mø XoemVyZ H$O©
C^mê$Z Am{W©H$ {dH$mgmgmR>rMm n¡gm C^m H$aVmV. Am{W©H$ {dH$mgmgmR>r cmJUmè`m n¡emMo à_mU
_moR>o AgVo. Vmo n¡gm H$amamonUmÀ`m AmYmao O_{dÊ`mg _`m©Xm AgVmV. {edm` Ë`mgmR>r H$amamonU
Ho$ë`mg Ë`mMm OZVoda ^ma nSy>Z cmoH$m§À`m CËnmXH$ n«oaUmda à{VHy$c n[aUm_ hmoVmo. VgoM Am{W©H$
{dH$mgmÀ`m `moOZm `mo½` nÕVrZo nyU© Ho$ë`m Va H$Om©Ûmao {Z_m©U {H$coë`m g§nÎmrVyZ CËnÝZ àmßV
hmody cmJVo.

Xwgao Ago H$s {dH$mgZerc XoemV Am{W©H$ {dH$mgmgmR>rMr ^m§S>dc C^maUr gaH$macmM H$amdr
cmJVo. H$maU Ë`mgmR>r cmJUmao ^m§S>dc _moR>o AgVo Am{U \$càmßVrMm H$mcmdYr _moR>m AgVmo.
åhUyZ ImOJr CËnmXH$ Ë`mgmR>rÀ`m nwT>mH$ma KoV ZmhrV.

5) H$ë`mUH$mar amÁ`mMr g§H$ënZm am~{dUo :-

{dgmì`m eVH$mV ~hþVoH$ gd© Xoem_Ü`o H$ë`mUH$mar amÁ`mÀ`m g§H$ënZocm _mÝ`Vm {_imcr. A{cH$S>rc
Zd Am{W©H$ CXmarH$aUmÀ`m H$mimV gaH$maZo Amnë`m H$mhr O~m~Xmè`m H$_r H$aÊ`mMo à`ËZ Ho$co
AmhoV. _mÌ H$ë`mUH$mar amÁ`mMr g§H$ënZm Q>mHy$Z {Xcocr Zmhr. Ë`m_wio {ejU, Amamo½` gw{dYm
gm_m{OH$ gwa{jVVm BË`mXr H$ë`mUH$mar ~m~rda gaH$macm _moR>m IM© H$amdm cmJVmo. Agm IM©
Mmc{dUo gaH$macm gmd©c{ZH$ H$Om©_wio eŠ` hmoVo. åhUyZ gmd©O{ZH$ H$O© _hÎdmMo R>aVo.

6) Am{W©H$ _§XrMo {Z`§ÌU :-

^m§S>dcemhr AW©ì`dñWoV Am{W©H$ VoOr-_§XrMr MH«o$ gVV CX²^dV AgVmV. _§XrÀ`m H$mimV
dñVy d godm§À`m qH$_Vr KQ>VmV. Ë`m_wio CËnmXH$m§Mm Z\$m H$_r hmoD$Z CËnmXZ d amoOJma nmVirV
KQ> hmoVo. _§XrMr hr n[apñWVr gd©gmYmaUnUo dñVy d godm§À`m _mJUrÀ`m H$_VaVo_who {Z_m©U hmoVo.
åhUyZ Vr Xya H$aÊ`mgmR>r dñVy  d godm§Mr _mJUr dmT>{dÊ`mMm à`ËZ H$amdm cmJVmo. Ë`mgmR>r
gaH$macm cmoH$H$ë`mU d Am{W©H$ {dH$mgmÀ`m H$m`m©darc IMm©V _moR>r dmT> H$amdr cmJVo. nU
Ë`mgmR>r gaH$maMo CËnÝZ dmT>mdo cmJVo. _§XrÀ`m H$mimV A{YH$ H$a AmH$maUr H$ê$Z gaH$macm
CËnÝZ dmT>{dUo eŠ` Am{U `mo½`hr ZgVo. Aemdoir gaH$macm gmd©c{ZH$ H$Om©Mm AmYma ¿`mdm
cmJVmo. gaH$maZo ~±H$mH$Sy>Z H$O© KoD$Z gmd©O{ZH$ H$m_o gwê$ Ho$ë`mg amoOJma Am{U CËnÝZ dmT>Ê`mg
_XV hmoVo. Ë`m_wio dñVy d godm§Mr _mJUr dmTy>Z AY©ì`dñWm C{O©VmdñWoH$S>o OmD$ cmJVo.

7) ^mddmT>rMo {Z`§ÌU :-

AW©ì`dñWoV McZm{dñVmamMr n[apñWVr {Z_m©U Pmë`mg qH$_VnmVirV _moR>r dmT> KSy>Z `oVo.
cmoH$m§À`m hmVmVrc n¡gm dmTy>Z Ë`m§Mr H«$`eŠVr dmT>Vo. Aemdoir gaH$maZo H$O© C^maco Va cmoH$mOdirc
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A{V[aŠV H«$`eŠVr H$_r hmoÊ`mg _XV hmoVo. Ë`m_wio McZ{dñVmamcm Am{U qH$_VrZm Amim ~gVmo.
na§Vw H$mhr AW©emñÌkm§À`m _Vo H$Om©nojm H$a ho McZ{dñVmamcm A{YH$ Mm§Jë`màH$mao à{V~§Y H$ê$
eH$VmV. H$Om©_wio gaH$maMr O~m~Xmar dmT>Vo. H$maU H$Om©Mr aŠH$_ ì`mOmgh naV H$amd`mMr
AgVo.

8) nm`m^yV g§aMZm :-

OcX Am{W©H$ {dH$mg gmÜ` H$aÊ`mgmR>r nm`m^yV g§aMZoMm {dH$mg AË`mdí`H$ R>aVmo. YaUo,
H$mcdo cmoh_mJ©, añVo, drOH|$Ðo, ~§Xao BË`mXrgmR>r _moR>çm à_mUmda ^m§S>dc Jw§VdUwH$sMr JaO AgVo.
Aem àH$maÀ`m nm`m^yV g§aMZogmR>r gaH$maZo gmd©O{ZH$ H$O© C^maco Va Vo g_W©Zr` R>aVo. H$maU
Aer Jw§VdUyH$ hr CËnmXH$ AgVo. {VÀ`m_wio XoemVrc CËnmXH$Vm dmTy>Z gaH$macmhr OmñVCËnÝZ
{_iy cmJVo. n[aUm_r H$Om©Mr naV\o$S> H$aUo eŠ` hmoVo.

9) gmd©O{ZH$ CnH«$_ :-

gaH$ma gmd©O{ZH$ joÌmV _yc^yV d AdOS> CÚmoJY§Xo, `m§Mm {dH$mg H$ê$Z Am{W©H$ {dH$mgmcm àM§S>
MmcZm XoD$ eH$Vo. Aem CÚmoJmgmR>r _moR>çm à_mUmda ^m§S>dc Jw§VdUyH$ Amdí`H$ AgVo. gaH$macm
Amnë`m Zoh_rÀ`m _hgwcmÀ`m _mJm©Zo Ago nwaogo CËnÝZ {_i{dVm `oUo H$R>rU AgVo. Aemdoir gmd©O{ZH$
H$Om©Mr C^maUr H$ê$Z Amdí`H$ ^m§S>dc C^maUo _hÎdmMo R>aVo. gmd©O{ZH$ joÌmÀ`m {dH$mgm_wio
ImOJrjoÌmVrc CËnmXZ d amoOJma dmTrg MmcZm {_iVo.

10) OwÝ`m H$Om©Mr naV\o$S> :-

AmYw{ZH$ H$mimV gaH$ma H$Yr-H$Yr Z{dZ IMm©Mr nyVu H$aÊ`mgmR>r Zìho Va OwÝ`m H$Om©Mr
naV\o$S> H$aÊ`mgmR>r gmd©O{ZH$ H$Om©Mr C^maUr H$aVo. `mMm AW© O|ìhm OwÝ`m H$Om©À`m naV\o$CrMr
doi `oVo V|ìhm Ë`mgmR>r cmJUmam n¡gm gaH$ma ZdrZ H$O© H$mTy>Z C^m H$aVo. OwÝ`m H$Om©darc
ì`mOmMm Xa OmñV Agoc Va Z{dZ H$O} WmoS>çm H$_r ì`mOXamZo {_i{dÊ`mMm à`ËZ Ho$cm OmVmo.
na§Vy gaH$macm gd©M H$Om©À`m ~m~VrV hm _mJ© Cn^moJmV AmUVm `oV Zmhr. H$maU Vgo Ho$ë`mg
CÎmamoÎma gaH$maMm H$O©~mOmarnUm dmT>V OmB©c. Ë`m_wio H$mhr AënH$mcrZ H$Om©À`m ~m~VrV `m
_mJm©Mm dmna Ho$cm OmVmo.

11) cmoH$_V AZwHy$c H$aUo :-

cmoH$m§Mr H$aXo`j_Vm H$_r Agë`mg qH$dm \$ma _moR>çm à_mUmV Ag§Vmof {Z_m©U hmoVmo. Agm
Ag§Vmof Q>miÊ`mgmR>r gaH$ma H$amEodOr gmd©O{ZH$ H$Om¥Mm _mJ© AZwgê$Z CËnÝZ dmT>{dVo. H$Yr-
H$Yr OZVoMr H$aXo`j_Vm A{YH$ AgyZhr cmoH$m§Zm Amnë`m ~mOycm di{dÊ`mgmR>r gaH$ma OmXm
H$a cmdV Zmhr Am{U gmd©O{ZH$ H$O© C^mê$Z Amncm IM© ^mJ{dVo.
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4.2.3.3. gmd©O{ZH$ H$Om©Mo _mJ© (Sources of Public Debt) :-

gaH$ma XoemVrc qH$dm naXoemVrc Á`m ì`ŠVr d g§ñWmH$Sy>Z H$O© C^mê$ eH$Vo Ë`m gdmªZm
gmd©O{ZH$ H$O© C^maÊ`mMo _mJ© qH$dm ñÌmoV Ago åhUVmV. Ë`m§Zm gmd©O{ZH$ H$Om©Mr CJ_ñWmZo
Agohr åhUVmV. H$moUË`mhr XoemVrc gaH$ma Á`m _mJm©Z gmd©O{ZH$ H$O© C^maVo Ë`m§Mr WmoS>Š`mV
_m{hVr nwT>rcà_mUo XoVm `oB©c.

1) XoemVrc ì`ŠVr (Individuals the country) :-

O|ìhm gaH$macm H$O© C^maUr H$am`Mr AgVo V|ìhm gaH$ma Amnco H$O©amoIo {dH«$sg H$mT>Vo. XoemVrc
cmoH$ gaH$maMo H$O©amoIo {dH$V KoVmV. H$maU gaH$mar H$O©amoIo ho Jw§VdUwH$sMo EH$ Mm§Jco gmYZ
g_Oco OmVo. gaH$mar H$O©amo»`m_mJo gaH$ma C^o Agë`m_wio hr Jw§VdUyH$ gwa{jV _mZcr OmVo.
{edm` Ë`mnmgyZ ì`mO {_iV Agë`mZo H$O©amoI cm^Xm`H$ R>aVmV. XoemVrc cmoH$m§Zr gaH$ms H$O©amo»`m§Mr
IaoXr Ho$cr Va Ë`mMm AW© cmoH$m§Zr gaH$macm H$O© {Xco Agm hmoVmo. Ë`m_wio XoemVrc cmoH$m§H$Sy>Z
H$O© C^maUo hm gdm©O{ZH$ H$Om©Mm EH$ _hÎdmMm _mJ© Amho.

2) XoemVrc {dÎmr` g§ñWm (Financial Institutions of the Country) :-

XoemV ì`mnmar ~°H$mì`{V[aŠV H$O©nwadR>m H$aUmè`m AÝ` {dÎmr` g§ñWm AgVmV. Ë`m§Zm ~±Ho$Îma {dÎmr`
g§ñWm Agohr åhUVmV. CXm. {d_m H§$nÝ`m, {d{dY {dídñV g§ñWm BË`mXr. Aem g§ñWm gaH$mar
H$O©amo»`mV Amncm n¡gm Jw§V{dVmV. H$maU gaH$mar H$O©amo»`mVrc J§wVdUyH$ hr gwa{jV d cm^Xm`H$hr
AgVo. VgoM gaH$mar H$O©amo»`m§V amoIVm (Liquidity) ~arM AgVo. XoemVrc AW©nwadR>m H$aÊ`mè`m
Aem g§ñWmZr gaH$mar H$O©amo»`mV Amnë`m n¡emMr Jw§VdyUH$ Ho$cr Va Ë`mMm AW© Ë`m g§ñWmZr
gaH$macm H$O© {Xco Ago hmoVo. Ë`m_wio gmd©O{ZH$ H$O© C^maÊ`mMm Vmo EH$ _mJ© R>aVmo.

3) XoemVrc ì`mnmar ~±H$m  (Commercial Banks of the Country) :

gaH$ma O|ìhm H$O© C^maÊ`mgmR>r H$O©amo»`m§Mr {dH«$s gwê$ H$aVo V|ìhm XoemVrc ì`mnmar ~±H$m gaH$mar
H$O©amo»`m§Mr IaoXr H$aVmV. H$maU ~±H$m§Zmhr JwVdUwH$sMo gwa{jV d cm^Xm`H$ gmYZ hdo AgVo.
VgoM H$O©amo»`m_Ü`o amoIVm Agë`mZo ì`mnar ~±H$m§Zm Vo Jw§VdUwH$sMo AmH$f©H$ gmYZ dmQ>Vo. ì`mnmar
~±H$m§Zm Vo Jw§VdwUH$sMo AmH$f©H$ gmYZ dmQ>Vo. ì`mnmar ~±H$m ñdV:Odirc n¡emÀ`m ghmæ`mZo {H§$dm
nVn¡emMr {Z{_©Vr H$ê$Z gaH$mar H$O©amo»`m§Mr IaoXr H$aVmV. Ë`m_wio XoemVrc ì`mnmar ~±H$m hm
gaH$mar H$O© C^maÊ`mMm EH$ _hÎdmMm _mJ© AgVmo.

4) XoemVrc _Ü`dVu ~±H$ (Central Bank of the Country) :

XoemMr _Ü`dVu ~±H$ gaH$mar H$O©amoIo qH$dm F$UnÌo IaoXr H$ê$Z gaH$macm H$O© XoVo. XoemMr _Ü`dVu
~±H$ hr gaH$maMr ~±H$ åhUyZ H$m ©̀ H$arV AgVo. XoemVrc ì`mnmar ~±H$mà_mUoM _Ü`dVu ~±H$ Amnë`mOdiMm

E_.E. ^mJ 1 AW©emñÌ (npãbH$ BH$m°.) /11
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n¡gm gaH$mar H$O© amo»`mV Jw§V{dVo. _Ü`dVu gaH$ma Amnë`mcm hdo V|ìhm gaH$mar F$UnÌo _Ü`dVu
~±Ho$cm XoD$Z H$O© C^mê$ eH$Vo KQ>H$ amÁ` gaH$mao XoIrc _Ü`dVu ~°§H$ hr gmd©O{ZH$ H$O© C^maÊ`mMm
EH$ _mJ© Amho.

5) gmd©O{ZH$ H$Om©Mo naH$s` _mJ© (External Sources of Public Debt) : XoemMo gaH$ma
BVa XoemVrc ì`ŠVr AW© nwadR>m H$aUmè`m g§ñWm, naH$s` ~±H$m, _moR>_moR>çm H§$nÝ`m {dXoer gaH$ma
`m§MoH$Sy>Z gmd©O{ZH$ H$O© C^mê$ eH$Vo. VgoM Am§VaamîQ´>r` {dÎmr` g§ñWm H$Sy>Zhr gaH$ma H$O© KoD$
eH$Vo. CXm. Am§VaamîQ´>r` ZmUo{ZYr, OmJ{VH$ ~±H$, Am§VaamîQ´>r` {dÎm _hm_§S>i BË`mXr. gaH$macm
naXoemVyZ {_iUmao H$O© ho naH$s` McZmVyZ àmßV hmoVo. naXoemVyZ C^macoë`m H$Om©Mm Cn`moJ Am{W©H$
{dH$mgmMr H$m_o, `wÕIM© d `wÕgm{hË` IaoXr, {dXoUr XoUr XoUo BË`mXrgmR>r H$aVm `oVmo. KQ>H$
amÁ` gaH$mam§Zm H|$Ð gaH$maÀ`m _mÝ`VoZo {dXoemVyZ H$O© C^maVmo `oVo. {deofV: {dH$gZer XoemZm
{dXoemVyZ {_iUmè`m H$Om©Mo AZÝ`gmYmaU Ago _hÎd AgVo. AWm©V Aem {dXoer H$Om©Mr gaH$macm
{dXoer McZmV H$O©\o$S> H$amdr cmJVo.

4.2.3.4 gmd©O{ZH$ H$Om©Mo dJuH$aU (Classification of Public) :-

AmYw{ZH$ H$mimV gaH$mao {d{dY àH$mam§Zr H$O© C^maVmV. H$Om©À`m ñdénmV aMZoV, H$mcmdYr CÔoe
BË`mXr ~m~VrV {^ÝZVm Agë`m_wio gmd©O{ZH$ H$Om©Mo doJdoJù`m nÕVrZo dJuH$aU Ho$co OmVo.

1) A§VJ©V H$O©o Am{U ~mø H$O} (Internal and External Debt) :-

gmd©O{ZH$ H$O© C^maÊ`mÀ`m joÌmZwgma ho dJuH$aU Ho$co OmVo. A§VJ©V H$O} : O|ìhm gaH$ma ñdV:À`m
XoemVrc ì`ŠVr Am{U g§ñWmH$Sy>Z H$O} KoVo V|ìhm Vo A§VJ©V H$O© AgVo. CXm. ^maV gaH$maZo ^maVmVrc
ì`ŠVr Am{U g§ñWmH$Sy>Z H$O© C^maco Va Vo A§VJ©V H$O© hmo`. A§VJ©V H$O© ho XoemÀ`m McZm_Ü`o
KoVco OmVo. Aem H$Om©_wio XoemVrc n¡gm XoemVM amhVmo. Ë`m_wio AW©ì`dñWoMo H$moUVohr ZwH$gmZ
hmoV Zmhr. Ë`mMà_mUo A§VJ©V H$Om©Mm XoemÀ`m amîQ´>r` CËnÝZmda H$moUVmM n[aUm_ hmoV Zmhr H$maU
XoemVrc H$O© XoUmar ì`ŠVr hr H$aXoUmar XoIrc AgVo. Ë`mZo {Xcoë`m H$amVyZ Ë`mÀ`m H$Om©darc
ì`mO Ë`mcm {Xco OmVo. Ë`m_wio `m H$Om©darc ì`mOmMm XoemVrc CËnmXZj_Voda àË`j[aË`m hmoV
Zmhr. VgoM Xoem§VJ©V H$Om©_wio XoemVrc EHy$U H«$`eŠVrV ~Xc hmoV Zmhr. H$maU YZH$mo d F$UH$mo
ho EH$mM XoemMo AgVmV.

A§VJ©V H$Om©_wio XoemÀ`m ñdmV§Í`mda H$moUË`mhr àH$maMr ~§YZo `oV ZmhrV. `m H$Om©Mm Cn`moJ
XoemVrc CËnÝZmVrc {df_Vm H$_r H$aÊ`mgmR>r H$aVm `oVmo. Xoem§VJ©V H$O© ho ñdoÀN>oZo KoVco OmD$
eH$Vo qH$dm gŠVrZo KoVcoOmD$ eH$Vo. A§VJ©V H$Om©À`m ~m~VrV EH$ _hÎdmMr JmoîQ> cjmV KoVcr
nm{hOo Vr åhUOo hr H$O} KoVë`m_wio Ë`m n¡emMm BVa H$`m©gmR>r dmna  hmoD$ eH$V Zmhr. gaH$ma
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~{hJ©V H$O} : gaH$ma Xwgè`m XoemVrc ì`ŠVr, g§ñWm/qH$dm Am§VaamîQ´>r` g§ñWmH$Sy>Z H$O} KoVo
Ë`m§Zm ~{hJ©V H$O} Ago åhUVmV. CXm. ^maV gaH$maZo H$O} KoVco Ë`m§Zm ~{hJ©V H$O} Ago KoVco Va
Vo ^maVmMo {dXoer H$O© hmo`. hr H$O} Xwgè`m XoemÀ`m McZmV àmßV hmoVmV. ~{hJ©V H$Om©_wio XoemVrc
H«$`eŠVrV dmT> hmoVo. na§Vy O|ìhm Vr H$O} naV Ho$cr OmVmV. V|ìhm XoemVrc H«$`eŠVr H$_r hmoVo.
_mÌ ~mø H$Om©_wio Xoemcm Ë`m H$Om©À`m CËnmXH$VoMm cm^ {_iVmo. ~mø H$Om©_wio Am{W©H$ {dH$mg
Am{U {d{Z_`XamMo ñW¡`© ho C{ÔîQ> gmÜ` `oVo. na§Vy {dXoer H$Om©_wio XoemÀ`m ñdmV§Í`mda ~§YZo `oÊ`mMr
_moR>r eŠ`Vm AgVo. H$maU H$O} XoemV {dXoer gaH$ma qH$dm Am§VaamîQ´>r` {dÎmr` g§ñWm H$O© KoUmè`m
Xoemda OmMH$ Am{W©H$ d amOH$s` AQ>r cmXV AgVmV. hm {dXoer H$Om©Mm gdm©V _moR>m VmoQ>m Amho.
VgoM gVV {dXoer H$O© KoVco d Ë`mMr naV\o$S> cm§~Urda Q>mH$Uo Ago KS>ë`mg Aem H$Om©Mm ^ma
OZVocm ghZ H$amdm cmJVmo.

2) CËnmXZ H$O} Am{U CZwËnmXH$ H$O} (Productive and Unproductive) :-

gmd©O{ZH$ H$Om©À`m Cn`moJmÀ`m AmYmao Ë`m§Mo CËnmXH$ Am{U AZwËnmXH$ H$O} Ago dJuH$aU
H$aVm `oVo.

CËnmXH$ H$O} : Or H$O} CËnmXH$ {Z_m©U H$aÊ`mgmR>r dmnacr OmVmV Ë`m§Zm CËnmXH$ H$O}
Ago åhUVmV. Aem CËnmXH$ H$Om©À`m dmnam§VyZ gaH$macm CËnÝZ {_iVo Ë`mÀ`m AmYmao H$Om©Mo
ì`mO d _wÔc naV H$aVm `oVo. gaH$maZo CËnmXH$Vm dmT{dÊ`mgmR>r Ho$cocr H$moUVrhr Jw§VdyUH$ qH$dm
àH$ën Oa Jw§VdUyH$ Ho$coë`m ^m§S>dcmdarc ì`mO Am{U PrO IM© ^ê$Z H$mT>Ê`mBVHo$ CËnÝZ XmoZ
Agoc Va Ë`mgmR>r H$mT>coco H$O© ho CËnmXH$ H$O© g_Oco OmVo. CXm. aoëdo, drOH|$Ðo cmoI§S> d
nmocmX, qgMZ `moOZm BË`mXrgmR>r H$Om©Mm dmna Ho$ë`mg Vo CËnmXH$ H$O© R>aVo. `oWo CËnmXH$ `m
eãXmMm AW© g§Hw${MV KoVcm Amho. ì`mnH$ AWm©Zo "CËnmXH$' hm eãX KoVcm Va AZoH$ gaH$mar
IMm©Mm Ë`m_Ü`o g_mdoe H$amdm cmJoc. CXm. gaH$maZo g_mO{hVmÀ`mÑîQ>rZo Cn`wŠV Aem àH$ënmda
IM© Ho$cm Am{U Ë`mnmgyZ IM© ^ê$Z {ZKoc d naV\o$S>rMr gmo` hmoB©c EdT>o CËnÝZ {_imco Zmhr.
Var ì`mnH$ AWm©Zo hm IM© CËnmXH$M g_Ocm nm{hOo. g_mOmÀ`m A§{V_ {hVmMr H$gmoQ>r cmdyZ
_mo~Xë`mMr \$maer Anojm Z R>odVm gaH$maZo àH$ën Mmc{dco Var Ë`mgmR>rMo H$O© ho ì`mnH$ AWm©Zo
CËnmXH$M R>aVo. CXm. {ejU, Amamo½`, _Zmoa§OZ BË`mXr

AZwËnmXH$ H$O} :- Á`m H$Om©À`m aŠH$_oÀ`m Cn`moJ H$moUË`mhr àH$maMr _Îmm {Z_m©U H$aÊ`mgmR>r
Ho$cm OmV Zmhr Aem H$Om©cm AwZËnmXH$ H$O} Ago åhUVmV. Xwgè`m eãXmV gm§Jmd`mMo Pmë`mg
gaH$ma Á`m H$Om©Mm Cn`moJ A{V[aŠV CËnÝZ {_i{dÊ`mgmR>r H$aV Zmhr Vo H$O© AZwËnmXH$ hmo`.
`wÕIMm©gmR>r qH$dm Z¡g{J©H$ AmnÎmr {ZdmaUmgmR>r KoVcoco H$O© ho AZwËnmXH$ H$O© g_Oco OmVo.
CXm. ^yH§$n, _hmnya, dmXi, XwîH$mi `m§À`m {ZdmaUmgmR>r KoVcocr H$O}.
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3) EopÀN>H$ H$O© Am{U gŠVrMo H$O© : (Voluntaey and cmpulsory Debts) :-

gaH$ma H$O} KoVmZm Ë`mgmR>r gŠVr H$aVo H$s Zmhr `m AYmamda ho dJuH$aU Ho$co OmVo.

EopÀN>H$ H$O© : Or H$O} cmoH$m§Zr ñdIwerZo gaH$macm {Xcocr AgVmV Vr EopÀN>H$ H$O} hmoV.
~hþVm§er gmd©O{ZH$ H$O} hr EopÀN>H$M AgVmV. XoemVrc cmoH$ gaH$macm amîQ´ào_mÀ`m d _XVrÀ`m
^mdZoZo H$O© XoVmV. VgoM gd© ~mø H$O} hr EopÀN>H$M AgVmV. cmoH$m§Zr ñdV:hÿZ H$O} ÚmdrV
`mgmR>r ì`mOmMm Xa, H$amVyZ gyQ> BË`mXr AmH$f©H$ gdcVr gaH$ma Omhra H$aVo. g§H$Q>mÀ`mdoir
gaH$maZo Ago AmdmhZ Ho$ë`mg gaH$macm _moR>çm à_mUmda H$O© CncãY hmoD$ eH$Vo. Oa gaH$ma
`mo½`nÕVrZo cmoH$m§Zm AmdmhZ H$aV Zgoc qH$dm cmoH$m§Mm gaH$maÀ`m H$m`m©da {dídmg Zgoc Va _mÌ
_moR>çm à_mUmV H$O© C^maVm `oV Zmhr.

gŠVrMr H$O} : O|ìhm EopÀN>H$ H$Om©Ûmao AnojoBVHo$ H$O© C^maVm `oV Zmhr V|ìhm gaH$ma
cmoH$m§da gŠVr H$aVo. Aem àH$mao gŠVr H$ê$Z cmoH$mH$Sy>Z Or H$O} O_m Ho$cr OmVmV Ë`mZm gŠVrMr
H$O} Ago åhUVmV. `wÕ, Z¡g{J©H$ g§H$Q>o, Am{W©H$ g§H$Q>o `oVmV V|ìhm gaH$ma gŠVrZo cmoH$mH$Sy>Z H$O}
dgwc H$aVo. ^maVmV 1962 _Ü`o gwê$ Ho$cocr gŠVrMr ~MV `moOZm hm gŠVrÀ`m H$Om©MmM EH$
àH$ma hmoVm. Aem H$Om©_wio cmoH$m§Mr ~MV hmoVo. VgoM g§H$Q>mÀ`mdoir `m H$Om©Ûmao gaH$macm hþH$_r
n¡gm àmßV hmoVmo. gŠVrZo KoVcoco H$O© ho H$amgmaIoM R>aVo. na§Vy Ë`m Xmohmo_Ü`o EH$ _hÎdmMm \$aH$
AgVmo Vmo åhUOo gŠVrZo KoVcoco H$O© gaH$ma naV H$aUma AgVo. gd©gmYmaUnUo cmoH$m§Mm gŠVrÀ`m
H$Om©cm {damoY AgVmo. H$maU gaH$maZo H$moUË`mhr àH$mao Ho$cocr gŠVr cmoH$m§Zm AmdS>V ZgVo.

4) {Z{YH$ H$O} Am{U A{Z{YH$ H$O} (Funded and Unfunded Debts) :-

H$O© naV\o$S>rgmR>r cmJUmè`m H$mcmdYr Zwgma ho dJuH$a Ho$co OmVo.

{Z{YH$ H$O} : Á`m H$Om©À`m naV\o$S>rMm H$mcmdYr {ZpíMV ZgVmo qH$dm ~amM _moR>m AgVmo
Ë`m§Zm {Z{YH$ H$O} Ago åhUVmV. `m H$Om©Mr naV\o$S> EH$ dfm©Z§Va Ho$cr OmVo qH$dm Ho$crM OmV
Zmhr. Aer H$O} gaH$ma H$m`_À`m JaOm ^mJ{dÊ`mgmR>r KoV AgVo. gaH$ma Aem H$Om©À`m ~m~VrV
_wÔc qH$dm ì`mO `mn¡H$s EH$mMr \o$S> {ZdSy> eH$Vo. B½c§S>_Ü`o {Z{YH$ H$Om©Mo _wÔc H$YrM naV
Ho$co OmV Zmhr. na§Vw Ë`mMo ì`mO {Z`{_VnUo Úmdo cmJVo. Ago H$O© ho XrK©H$mimgmR>r AgVo. åhUOo
`m H$Om©Mr naV\o$S> A{ZpíMV H$mimn`ªV nwT>o T>H$cVm `oVo. gaH$ma Amnë`m gmo`rZwgma Aem H$OmªMr
naV\o$S> H$ê$ eH$Vo `m H$Om©Mm \$m`Xm åhUOo gaH$macm hr H$O} Vm~S>Vmo~ naV H$amdr cmJV
ZmhrV. Ago H$O© ho gaH$maÀ`mÑîQ>rZo AË`§V gmo`rMo AgVo. `wÕmgma»`m n[apñWVrV gaH$macm Ago
H$O© H$mT>Vm `oVo. Aem H$OmªZm amo»`m§Mm AmYma AgVmo. åhUyZ Vr H$O©XmË`m§Zm ^ademMr dmQ>VmV.
Aem H$Om©À`m naV\o$S>rgmR>r H$aH$ma EH$m {ZYrMr ñWmnZm H$aVo åhUyZ Ë`mZm {Z{YH$ H$O} Ago
åhUVmV.
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A{Z{YH$ H$O} : Á`m H$Om©À`m naV\o$S>rMm H$mcmdYr {ZpíMV AgVmo Aem H$Om©Zm A{Z{YH$ H$O}
qH$dm AënH$mcrZ H$O} Ago åhUVmV. ^maVmV Á`m H$Om©Mr na\o$C EH$ dfm©À`m AmV Ho$cr OmVo
Ë`m§Zm {Z{YH$ H$O} Ago åhUVmV. ^maVmVrc H$mofmJma F$UnÌo (Treasury Bills) hr Aem àH$maMr
H$O} AmhoV. `m àH$maÀ`m H$Om©Mr H$mQ>r d¡{eîQ>ço AmhoV. Vr åhUOo

1) ho H$O© AënH$mcmdYrgmR>r Agë`m_wio YZH$moÀ`m ÑîQ>rZo gmo`rMo AgVo.

2) ho H$O© {ZpíMV doir qH$dm Ë`mnwduhr naV H$aVm `oVmV.

3) `m H$Om©Mm Cn`moJ àm_w»`mZo gaH$maÀ`m VmVS>rÀ`m IMm©gmR>r Ho$cm OmVmo.

4) `m H$Om©Mm ^ma gaH$mada \$ma H$mi amhV Zmhr.

5) `m H$Om©Mr aŠH$_ qH$dm g§»`m dmT>cr Va Ë`mMo {ZYrH$ H$Om©V ê$nm§Va H$aVm `oVo.

6) `m H$Om©À`m na\o$S>rgmR>r H$moUVmhr {ZYr {Z_m©U Ho$cm OmV Zmhr åhUyZ Ë`mcm {Z{YH$ H$O©
Ago  åhUVmV.

5) emoÜ`H$O} Am{U AemoÜ` H$O} (Redeemable and Irredeemable Debts) :-

H$Om©À`m naV\o$S>rÀ`m AQ>r cjmV KoD$Z ho dJr©H$aU Ho$co OmVo.

emoÜ` H$O}: Á`m H$Om©Mr ^{dî`mV EH$m {ZpíMV {VWrcm naV\o$S> H$aÊ`mMo AmídmgZ gaH$ma
XoV AgVo Ë`m H$Om©Zm emoÜ` H$O} Ago åhUVmV. `m H$Om©À`m ~m~VrV gaH$ma dMZ~Õ Agë`m_wio
Ë`mMo _wÔc Am{U ì`mO na\o$SrMr ì`dñWm gaH$macm H$amdr cmJVo. `m H$Om©À`m naV\o$S>rgmR>r
gaH$maZo H$amÛmao n¡gm C^maÊ`mMo R>a{dco Va gaH$macm OwÝ`m H$am§Mo Xa dmT>dmdo cmJVmV qH$dm
Z{dZ H$a AmH$mamdo cmJVmV. Ë`m_wio `m H$Om©À`m naV\o$S>rÀ`m doir OZVoda H$amMm ^ma nS>Vmo.

`m H$Om©Zm ñWm`r H$O} (Perpetual lons) Agohr åhUVmV. `m H$Om©Mo H$mcmdYrÀ`m AmYmao AënH$mcrZ,
_Ü`_ H$mcrZ Am{U XrK©H$m{cZ H$O} Ago VrZ àH$ma ^mJ nS>VmV. AënH$mcrZ H$O} gd©gmYmaUnUo
VrZ, ghm qH$dm ZD$ _{hÝ`m§À`m H$mcmdYrV n[anŠd hmoVmV. H$mofmJma F$UnÌo hr `m àH$maMr H$O}
hmoV. `m H$Om©darc ì`mOXa A{Ve` H$_r AgVmV. XrK©H$mcrZ H$O© ho gmYmaUnUo Xhm dfm©Z§Va
n[anŠH$ hmoVmV Am{U Ë`mdarc ì`mOXa OmñV AgVmo. `m XmoZ H$Om©À`m _Ü`o Or H$O} AgVmV
Ë`mZm _Ü`_H$mcrZ H$O} Ago åhUVmV. `m H$Om©Mm H$mcmdYr gmYmaUnUo nmM dfmªMm AgVmo.

AemoÜ` H$O} : Á`m H$Om©À`m naV\o$S>r~m~V gaH$maZo H$moUVohr A{^dMZ {Xcoco ZgVo Aem
H$Om©cm AemoÜ` H$O© AgoåhUVmV. gaH$maH$Sy>Z `m H$Om©Mo ì`mO EH$m {ZpíMV XamZo {Xco OmVo. `m
H$Om©Mr naV\o$S> Ho$cr OmV Zmhr Ago Zmhr. na§Vw Ë`m§Mr {ZpíMV _wXV, qH$dm {ZpíMV ÑîQ>m R>a{dcocm
ZgVmo. `m H$Om©Mr g§»`m \$ma _moR>r ZgVo. gaH$ma `m H$Om©Mr naV\o$S> H$aVmZm H$a AmH$mê$Z aŠH$_
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àmßV H$aVo. Ë`m_wio H$amamonUmMm ^ma OZVocm ghZ H$amdm cmJVmo. _mÌ Aer H$O} \$maer Zgë`m_wio
H$amMm ^ma _moR>m ZgVmo.

6) lr_Vr Cgw©cm {hŠg² `m§Zr Ho$coco H$Om©Mo dJuH$aU :- gmd©O{ZH$ H$Om©Mr CËnmXH$Vm
cjmV KoD$Z lr_Vr Cgw©cm {Q>Šg² `mZr H$Om©Mo Imcrc VrZ àH$ma Ho$co AmhoV.

A) _¥V^ma H$O} (Dead Weight Public Debt) Á`m H$Om©À`m naV\o$S>rgmR>r gaH$maOdi Amdí`H$
_yë`mBVH$s _Ìm qH$dm g§nÎmr ZgVo V|ìhm Aem H$Om©Mr naV\o$S> H$a AmH$maUrÛmao Ho$cm OmVo. åhUyZ
Ë`m§Zm _¥V^ma H$O} Ago åhUVmV. Aer H$O} gd©gmYmaUnUo CZwËnmXH$ H$m`m©gmR>rM KoVcocr AgVmV.
CXm. `wÕIM©.

~) {ZîH«$s` H$O} (Passive Debt) :- Oo H$O© gaH$maZo Aem H$m`m©gmR>r KoVcoco AgVo
H$s Ë`mnmgyZ OZVocm Cn`mo{JVm {_iVo na§Vy gaH$macm CËnÝZ {_iV Zmhr Aem H$OmªZm {ZîH«$s`
H$O} Ago åhUVmV. Xwgao åhUOo Aem H$Om©_wio l_mMr qH$dm ^m§S>dcmMr CËnmXH$Vm dmT>V Zmhr
åhUyZ `m H$Om©cm {ZîH«$s` H$O} Ago g§~moYÊ`mV `oVo. CXm. gmd©O{ZH$ ~mJ, àmUrg§J«hmc`, H$a_UyH$
H|$Ðo BË`mXrgmR>r gaH$maZo H$O© KoD$Z IM© Ho$cm Va cmoH$m§Zm Ë`mnmgyZ AmZ§X {_iVmo. nU gaH$macm
_mÌ \$mago CËnÝZ {_iV Zmhr.

H$) g{H«$` H$O} (Active Debt) :- Oo H$O© gaH$maZo Aem H$m`m©gmR>r KoVcoco AgVo H$s Á`mÀ`m_wio
OZVoMr àË`j qH$dm AàË`jnUo CËnmXZeŠVr dmT>Vo Ë`mZm g{H«$` H$O©o Ago åhUVmV. hr H$O}
CËnmXH$ ñdê$nmMr AgyZ Ë`m§À`mÛmao amîQ´>m§Mr g§nÎmr dmT>Ê`mg _XV hmoVo. CXm. qgMZ ì`dñWm añVo,
cmoh_mJ©, {ejU, Amamo½`ì`dñWm BË`mXrgmR>r KoVcocr H$O} hr gH«$s` H$O} AgVmV.

7) BVa dJuH$aU (Other Classifications) :- gmd©O{ZH$ H$Om©À`m darc à_wI dJuH$aUm~amo~aM
BVa H$mhr dJuH$aUo AmhoV Vr nwT>rcà_mUo.

1) EHy$U H$O© Am{U ewÕ H$O © (Gross and Net Debt) :-

H$moUË`mhr EH$m doir gaH$maMr OodT>r H$O} AgVmV Vr gd© EH${ÌV Ho$cr H$s gaH$maMo EHy$U
H$O© {H$Vr Amho ho g_OVo. `mcmM gH$c H$O© Agohr åhUVmV. `m EHy$U H$Om©VyZ F$UemoYyZ {ZYrgmR>r
~mOycm R>odcocr aŠH$_ dOm Ho$ë`mZ§Va Or aŠH$_ {eëcH$ amhVo Ë`mcm ewÕ H$O© Ago åhUVmVo.

2) ì`mO gm{hË` H$O© Am{U ì`mOa{hV H$O ©  (Interest bearing and Non-Interest

bearing Debts) :-

gaH$ma Á`m H$Om©da H$O©XmË`m§Zm {ZpíMV XamZo Am{U {ZpíMV H$mcmdYr Z§Va ì`mO XoVo Aem
H$Om©Zm ì`mOg{hV H$O} Ago åhUVmV. `mCcQ> Á`m H$Om©da gaH$ma ì`mO XoÊ`mMo H$moUVohr dMZ
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H$Om©XmË`m§Zm XoV Zmhr Aem H$Om©Zm ì`mOa{hV H$O} Ago åhQ>co OmVo.

3) {dHo«$` H$O} Am{U A{dH«o$` H$O}  (Marketable and non-Marketable) :-

 gmd©O{ZH$ H$Om©Mo ho dJuH$aU H$Om©À`m {dH«$er g§~§{YV Amho. Á`m gaH$mar F$UnmÌm§Mr ~mOmamV
ñdV§ÌnUo IaoXr-{dH«$s Ho$cr OmVo Ë`m§Zm {dH«o$` H$O} Ago åhUVmV. A{cH$S>rc H$mimV gaH$maMr
~hþVm§e H$O} hr {dH«o$` H$O} AmhoV. `mCcQ> Á`m gaH$mar H$OmªMr ------~mOmamV IaoXr-{dH«$s
hmoD$ eH$V Zmhr Aem H$Om©Zm A{dH«o$` H$O} Ago åhUVmV. CXm. nmoñQ> ImË`mMr ~MV nÌo hr
~mOmamV {dH$cr OmD$ eH$V ZmhrV. Vr nmoñQ> ImË`mH$Sy>Z {dH$V ¿`mdr cmJVmV Am{U nmoñQ> ImË`mcmM
naV {dH$mdr cmJVmV.

4) A{dc§~rV H$O} Am{U {dc§{~V H$O}- (Collable and Non - Collable Debts) :-

gmd©O{ZH$ H$Om©Mo ho dJuH$aU H$Om©À`m n[anŠdVoMr naV\o$S>rer gm§JS> KmcÊ`mÀ`m {H«$`oÀ`m Ammao
Ho$co OmVo. A{dc§{~V H$Om©À`m ~m~VrV H$O© KoUmè`mcm _wÔc naV\o$C H$aÊ`mMr gdcV Xococr
AgVo. gmd©O{ZH$ H$O© KoVodoir Aer EH$ {VWr {ZpíMV Ho$cr OmVo H$s Á`m {VWrZ§Va d n[anŠVoÀ`m
AmYr H$O©XmË`mcm H$Om©Mo _wÔc naV H$aÊ`mMr gdcV {Xcocr AgVo. VgoM `m H$Om©À`m à{VñWmnZmMr
d nyU© naV\o$S>rMr {ZdS> H$aÊ`mMo ñdmV§Í` F$UH$mocm {Xcoco AgVo. `mCcQ> {dc§{~V H$Om©À`m ~m~VrV
AemàH$maMo ñdmV§Í` {Xcoco ZgVo.

darc Mma àH$maMr dJuH$aUo hr A_o[aHo$À`m gmd©O{ZH$ H$Om©À`m ~m~VrV cmJy hmoUmar AmhoV.
na§Vw n«Ë`j ì`dhmamV øm H$moUË`mM dJuH$aUmMm \$magm Cn`moJ hmoV Zmhr.

4.2.3.5 gmd©O{ZH$ H$Om©Mm ^ma- (Burden of Public Debt) :-

H$a Am{U gmd©O{ZH$ IMm©_wio XoemVrc EH$m dJm©H$Sy>Z Xwgè`m dJm©H$S>o H«$`eŠVrMo hñVm§VaU
KSy>Z `oVo. Ë`mMà_mUo gmd©O{ZH$ H$Om©_wiohr H«$`eŠVrMo hñVm§VaU KSy>Z `oVo. H$O© KoUo, Ë`mdarc
ì`mO XoUo, ì`mO XoÊ`mgmR>r H$a AmH$maUo Am{U H$Om©Mr naV\o$S> H$aUo `m gdm©_wio H«$`eŠVrÀ`m
hñVm§VaUmMr EH$ _m{cH$mM V`ma hmoVo. `m hñVm§VaUmMo XoemVrc CËnmXZ, {dgaU Am{U Am{W©H$
ñW¡`© `mda n[aUm_ hmoV AgVmV. `m n[aUm_mVyZ H$Om©Mm ^ma {Z_m©U hmoVmo. gaH$maÀ`m H$Om©À`m
ì`dhmam_wio XoemVrc H$moUË`m àH$mao Am{U {H$Vr Ë`mJ H$amdm cmJcm `mMm emoY KoUo _hÎdmMo
AgVo. Ë`m_wio gmd©O{ZH$ H$Om©Mm ^ma g_OyZ `oVmo. `mMm AW© gmd©O{ZH$ H$mOm©Mo n[aUm_ åhUOoM
H$Om©Mm ^ma hmo`.

gmd©O{ZH$ H$Om©À`m ^mamMo _mnZ : H$Om©À`m ^mamMo _mnZ ho gd©gmYmaUnUo H$Om©Mo ñdê$n,
H$Om©Mo ñWmZ, Am{U qH$_VnmVir `m VrZ JmoîQ>tÀ`m AmYmao Ho$co OmVo.
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1) H$Om©Mo ñdê$n :- (Nature of Debt) :-

gmd©O{ZH$ H$O© CËnmXH$ Amho H$s AZwËnmXH$ Amho `mda Ë`mMm ^ma Adc§~yZ AgVmo. gmd©O{ZH$
H$O© ho CËnmXH$ ñdê$nmMo Agoc Va Ë`mMm g_mOmda ^ma Z nS>Vm CcQ> g_mOmcm cm^ hmoB©c. Á`m
CËnmXH$ H$`m©gmR>r H$O© KoVco Agoc Ë`m H$m`m©Mr nyV©Vm Pmcr H$s g_mOmcm Ë`mMo cm^ àmßV
hmoVrc. CXm. YaUo, H$maImZo, aoëdo, drOH|$Ðo, BË`mXrgmR>r gaH$maZo H$O} KoVcr Va Ë`m àH$ënm§À`m
nyV©VoZ§Va Ë`mMo cm^ g_mOmcm {_iVmV. `mCcQ> gaH$maZo Oa AZwËnmXH$ H$maUm_wio H$O© KoVco Va
Ë`mMm {ZpíMVnUo g_mOmda ^ma nS>Vmo. Aem H$Om©Mo _m¡ÐrH$ Am{U dmñV{dH$ Ago XmoZ àH$maMo ^ma
{Z_m©U hmoVmV.

2) H$Om©Mo ñWmZ- (Place of Debts) :-

gmd©O{ZH$ H$Om©À`m ^mamMo _mnZ H$Om©Mo ñWmZ/joÌ H$moUVo Amho `mda Adc§~yZ AgVo. gaH$ma
Amnë`m XoemVrc ì`º$s d g§ñWmH$Sy>Z H$O© KoVo VgoM Xwgè`m XoemVrc ì`ŠVr d g§ñWm d gaH$ma
`m§MoH$Sy>Zhr hmoVo. Ë`mdê$Z gmd©O{ZH$ H$Om©Mo A§VJ©V H$O} d ~mø H$O} Ago XmoZ àH$ma nS>VmV.
`mn¡H$s n«Ë`oH$ H$Om©Mm ^ma doJù`m àH$mao nS>V Agë`mZo Ë`m§Mm ñdV§Ì g{dñVa {dMma H$aUo Amdí`H$
R>aVo.

A) A§VJ©V H$Om©Mo ^ma- (Burden of Internal Debts) :-

gaH$ma O|ìhm A§VJ©V H$O© KoVo V|ìhm gaH$ma Am{U H$O© XoUmao àË`oj ho EH$mM XoemVrc AgVmV.
gd©gmYmaUnUo H$moUË`mhr H$Om©Mo àË`oj _m¡ÐrH$^ma àË`j dmñVm{dH$^ma Am{U AàË`j dmñV{dH$^ma
Ago VrZ àH$maMo ^ma {Z_m©U hmoVmV. A§VJ©V H$Om©À`m ~m~VrV `m VrZ àH$maÀ`m ^mam§Mr MMm©
nwT>rcà_mUo H$aVm `oB©c.

1) àË`j _m¡{ÐH$ ^ma - (Direet Money Burden) :-

A§VJ©V H$Om©À`m ~m~VrV àË`j _m¡{ÐH$ ^ma {Z_m©U hmoV Zmhr. H$maU gaH$ma Am{U H$O©XmVo
ho EH$mM XoemVrc AgVmV. Ë`m_wio gmd©O{ZH$ H$Om©_wio {Z_m©U hmoUmar F$`eŠVrÀ`m hñVmVaUmMr
_m{cH$m hr XoemVë`m XoemV MmcVo. gaH$ma O|ìhm A§VJ©V H$O© KoVo V|ìhm H$O©XmË`mH$Sy>Z F$`eŠVrMo
gaH$maH$S>o hñVm§VaU hmoVo. gaH$macm {_imcocm hm n¡gm gaH$ma Á`m§À`mH$Sy>Z dñVw d godmIaoXr
H$aVo Ë`m§À`mH$S>o hñVm§VarV hmoVmo. H$Om©Mr naV\o$S> H$aÊ`mgmR>r gaH$ma H$aAmH$maUr H$aVo V|ìhm
XoemVrc H$aXmË`mH$Sy>Z F$``eŠVrMo gaH$maH$S>o hñVm§VaU hmoVo. H$O© naV\o$S>rÀ`mdoir n¡gm gaH$maH$Sy>Z
H$O©XmË`m§H$S>o OmVmo. `m hñVm§VaU _m{cHo$V XoemVrc n¡gm gaH$maH$Sy>Z H$O©XmË`m§H$S>o OmVmo. `m hñVm§VaU
_m{cHo$V XoemVrc n¡gm XoemVM amhVmo. Ë`m_wio A§VJ©V H$Om©Mm àË`j _m¡{ÐH$ ^ma {Z_m©U hmoV Zmhr
Ago åhQ>co OmVo.
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2) àË`j dmñV{dH$ ^ma- (Direct Real Burden) :-

H«$`eŠVrÀ`m hñVm§VaUm_wio CËnÝZ d g§nÎmrMo hñVm§VaU KSy>Z `oVo. Ë`mMm n[aUm_ g_mOmVrc
_yiÀ`m CËnÝZ d g§nÎmrÀ`m dmQ>nmda hmoVmo. g_mOmVrc g§nÎmrMr dmQ>Ur Jar~ d lr_§V dJm©_Ü`o Pmcocr
AgVo Am{U Vr g_mZ qH$dm Ag_mZhr Agy eH$Vo. gmd©O{ZH$ H$O©ì`dhmam_wio Pmcoë`m F$`eŠVrÀ`m
hñVm§VaUm_wio g§nÎmrÀ`m {dVaUmV A{YH$ g_mZVm Pmcr. åhUOoM lr_§VmH$Sy>Z A{YH$g§nÎmr J[a~m§H$S>o
Jocr Va Ë`m_wio g_mOmcm àË`j dmñV{dH$ (Direct Real Burden) Pmcm Ago åhUVm `oB©c.

`mCcQ> H«$`eŠVrÀ`m hñVm§VaUm_wio g§nÎmrMo {dVaU A{YH$ Ag_mZ Pmco. åhUOoM J[a~m§H$Sy>Z
lr_§VmH$S>o A{YH$ g§nÎmr Jocr Va Ë`m_wio àË`j dmñV{dH$ ^ma (Direct Real Burden) {Z_m©U Pmcm
Ago åhUVmV. KoVcoë`m H$Om©Mo _wÔc Am{U ì`mO XoÊ`mgmR>r gaH$ma cmoH$m§da H$a AmH$aUr H$aVo.
gaH$ma àË`j Am{U AàË`j H$a AmH$maVo. H$O© nVa\o$S>rgmR>r gaH$maZo àË`j H$a àJVercXamZo
AmH$maco Va g§nÎmrMo dmQ>n A{YH$ g_mZ hmoÊ`mg _XV hmoB©c. nU gaH$maZo àË`j H$a àJVerc
XamZo AmH$maco ZmhrV Am{U àË`j H$amEodOr AàË`j H$amda A{YH$ ^a {Xcm Va H$maU gaH$maMr
d H$O©amoIo IaoXr àm_w»`mZo lr_§VdJ© H$aVmo.

g§nÎmrMo {dVaU A{YH$ Ag_mZ hmoB©c. H$maU AàË`j H$amMm ^ma Jar~ d lr_§V `m XmoÝhr
dJm©da nS>V Agcm Var Vmo àm_w»`mZo Jar~m§da A{YH$ à_mUmV nS>Vmo. H$amnmgyZ {_iUmao CËnÝZ
gaH$ma H$O©naV\o$S>rgmR>r dmnaVo. Ë`m_wio J[a~m§H$Sy>Z lr_§VmH$S>o g§nÎmr hñVm§VarV hmoVo. n[aUm_r
J[a~m§Mr F$`eŠVr Am{U Am{W©H$ H$ë`mUhr H$_r hmoVo. g_mOmV J[a~m§Mr g§»`m _moR>r Agë`mZo
g_mOmVrc ~hþg§»` KQ>H$mda àË`jdmñV{dH$ ^ma nS>Vmo. H$Om©_wio F$`eŠVrMo hñVm§VaU g_mOmVrc
~hþg§»` OZVoda àË`j dmñV{dH$ ^ma nS>Vmo. H$Om©_wio F$`eŠVrMo hñVm§VaU g_mOmVrc Vê$U
dJm©H$Sy>Z àm¡T> dJm©H$S>o d {H«$`merc cmoH$m§H$Sy>Z {ZîH«$s` cmoH$mH$S>o hmoV Agoc Va àË`j dmñV{dH$
^ma A{YH$ Vrd« Amho Ago g_Oco OmVo. Aem àH$mao gaH$maÀ`m AZwËnmXH$ H$Om©_wio g§nÎmrÀ`m
{dVUmVrc {df_Vm dmT>cocr {XgyZ `oVo. gmd©O{ZH$ H$Om©Mm hm n[aUm_ åhUOoM A§VJ©V gmd©O{ZH$
H$Om©Mm àË`j dmñV{dH$ ^ma hmo`.

3) AàË`j amñV{dH$ ^ma : (Indirect Real Burden)

A§VJ©V gmd©O{ZH$ H$Om©Mm CËnmXZmda hmoUmam n[aUm_ åhUOo AàË`j dmñV{dH$ ^ma hmo`.
gd©gmYmaUnUo gaH$maMr H$O} AZwËnmXH$ Agë`m_wio Ë`m§Mm CËnmXZmda {dn[aV n[aUm_ hmoVmo. hm n[aUm_
åhUOoM H$Om©Mm AàË`j  dmñV{dH$ ^ma hmo`. hm n[aUm_ bjmV KoÊ`mgmR>r H$Om©Mo nwT>rb VrZ Jmoï>rda
hmoUmao n[aUm_ nm{hbo nm{hOoV.
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A) H$O© Am{U ~MV H$aÊ`mMr eŠVr - (Ability to work and save)

gmd©O{ZH$ H$Om©Mr naV\o$S> H$aÊ`mgmR>r gaH$ma  H$a AmH$maUr H$aVo. ømMm H$aXmË`m§À`m  H$m_ d
~MV H$aÊ`mÀ`m eŠVrda n[aUm_ hmoVmo. H$am_wio bmoH$m§Mr H«$`eŠVr KQ>Vo. Ë`m_wio Ë`m§Mo amhUr_mZ Kgê$Z
H$m_ H$aÊ`mMr eŠVr H$_r hmoVo. VgoM `m CËnÝZ KQ>r_wio bmoH$m§À`m ~MV H$aÊ`mÀ`m eŠVrda {dn[aV
n[aUm_ hmoVmo. åhUOoM Ë`m§Mr ~MV H$aÊ`mMr eŠVr H$_r hmoVo.

AWm©V òWo ho bjmV ¿`mdo bmJVo H$s gmd©O{ZH$ H$O© ho AZwËnmXH$ Agob Va Ë`mÀ`m naV\o$S>rgmR>r
H$a AmH$maUr H$amdr bmJVo. nU Oa ho CËnmXH$ H$m`m©gmR>r dmnabo Va H$Om©Mr naV\o$S> Ë`mÀ`m dmnamVyZ
CËnÝZmV Pmboë`m dmT>rÀ`m AmYmao H$aVm òVo. Am{U Á`m§Zm `m H$m`m©Mm bm^ {_iVmo. Ë`m§Mr H$m_ d ~MV
H$aÊ`mMr eŠVr dmT>Vo. VgoM H$mO© naV\o$S>rgmR>r gaH$maZo gmd©O{ZH$ IMm©V H$nmV Ho$br Va Á`m§Zm Aem
IMm©Mo bm^ {_iVmV. Ë`m§Mo CËnÝZ H$_r hmoVo. åhUyZ Ë`m§À`m H$m_ d ~MV H$aÊ`mÀ`m eŠVrda à{VHy$b
n[aUm_ hmoVmoe

~) H$m_ Am{U ~MV H$aÊ`mMr BÀN>m - (Willingness to work and save)

gmd©O{ZH$ H$O© naV\o$S>rgmR>r gaH$ma Or  H$a AmH$maUr H$aVo. Ë`m_wio H$aXmË`mMr H$m_ d ~MV
H$aÊ`mMr  BÀN> `mda {dn[aV n[aUm_ hmoVmo. VgoM Oo bmoH$ gaH$mar H$O©amoIo {dH$V KoVmV. Ë`m§Zm Ë`mnmgyZ
{Z`{_V ì`mO-CËnÝZ {_iV amhVo. Ë`m_wio Ë`m§Mr H$m_ d ~MV H$aÊ`mMr BÀN>m H$_r hmoVo. n[aUm_r CËnmXZ
d amoOJma nmVirda à{VHy$b n[aUm_ hmoVmo.

H$) CËnmXH$ gmYZm§Mo ñWmZm§VaU - (Transfer of Productive Resources)

gaH$ma gmd©O{ZH$ H$O© KoVo Am{U Vo {d{dY H$m`m©gmR>r IM© H$aVo. V|ìhm XoemVrb CËnmXH$ gmYZm§Mo
ImOJr joÌmH$Sy>Z gmd©O{ZH$ joÌmH$S>o ñWmZm§VaU hmoVo. ho ñWmZm§VaU H$_r CËnmXH$ H$m`m©H$Sy>Z A{YH$
CËnmXH$ H$m`m©H$S>o hmoVo. V|ìhm Vo g_mOmbm bm^Xm`H$ AgVo. Á`m {R>H$mUr ImOJr Jw§VdUyH$Xma ^m§S>db
Jw§VdUyH$ H$arV ZmhrV. Aem {R>H$mUr gaH$maZo gmd©O{ZH$ H$Om©Ûmao Jw§VdUyH$ Ho$ë`mg Ë`m_wio hmoUmao gmYZm§Mo
hñVm§VaU CËnmXrV dmT>rbm AZwHy$b AgVo. na§Vw Oa gaH$maZo gmd©O{ZH$ H$Om©Mm Cn`moJ AZwËnmXH$
H$m`m©gmR>r Ho$bm Va Ë`m_wio hmoUmao CËnmXH$ gmYZm§Mo ñWmZm§VaU ho CËnmXZ dmT>rbm à{VHy$b R>aVo. CXm-
gmd©O{ZH$ H$Om©Mm Cn`moJ ẁÜX IMm©gmR>r Ho$bm Va Oo CËnmXH$ gmYZm§Mo ñWmZm§VaU hmoVo. Vo CËnmXZdmT>rbm
KmVH$ R>aVo. na§Vw `m~m~VrV  Ago åhUVm òVo H$s gmd©OZrH$ H$Om©_wio dV©_mZ H$mimVrb CËnmXZmda à{VHy$b
n[aUm_ hmoV Agbm Var ^{dî`H$mbrZ CËnmXZmda Ë`mMm AZwHy$b n[aUm_ hmoVmo.

~) ~mø H$Om©Mm ^ma - (Burden of External Debt)

~mø H$O} hr naXoemVrb YZH$moH$Sy>Z d gaH$maH$Sy>Z KoVbobr AgVmV. `m H$Om©À`m ~m~VrVhr g§nÎmrMo
hñVm§VaU hmoV AgVo. Am{U Vo XoemVë`m XoemV Z hmoVm XoemVyZ naXoemV hmoVo. Ë`m_wio ~mø H$Om©Mm ^ma
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{Z_m©U hmoVmo. hm ^mahr VrZ àH$maMm AgVmo.

1) ~mø H$Om©Mm àË`j _m¡ÐrH$ ^ma : (Dierct Money Burden of External Debt)

gaH$ma O|ìhm ~mø H$O© KoVo V|ìhm YZH$mo XoemH$Sy>Z F$UH$mo XoemH$S>o n¡emMo hñVm§VaU hmoVo Am{U O|ìhm
Aem H$Om©Mr naV\o$S> Ho$br OmVo. V|ìhm F$UH$mo XoemH$Sy>Z YZH$mo XoemH$S>o n¡emMo hñVm§VaU hmoVo. gaH$maZo
{dXoer H$Om©Mm Cn`moJ `wÜXmgma»`m AZwËnmXH$ H$maUmgmR>r Ho$bm Agob Va Ë`m {dXoer H$Om©Mm g§nyU©
aH$_oMm ^ma F$UH$mo Xoemda nS>Vmo. H$maU Ë`mMr naV\o$S> H$admT>rVyZ qH$dm OZVoÀ`m ~MVrVyZ Ho$br OmVo.
Ë`m_wio amï´>mMo _m¡{ÐH$ ^ma {Z_m©U hmoV Zmhr. na§Vw ~mø H$Om©Mm àË`j _m¡ÐrH$ ^ma {Z_m©U hmoVmo.

2) ~mø H$Om©Mm àË`j dmñV{dH$ ^ma : (Dierct Real Burden of External Debt)

~mø gmd©O{ZH$ H$Om©À`m naV\o$S>r_wio F$UH$mo amï´>mÀ`m Am{W©H$ H$ë`mUmV Or àË`j KQ> hmoVo {Vbm
~mø H$Om©Mm àË`j dmñV{dH$ ^ma Ago åhUVmV. ~mø H$Om©À`m naV\o$S>rgmR>r gaH$ma H$a AmH$maUr H$aVo.
øm H$a AmH$maUrMm ^ma lr_§Vmda A{YH$ d Jar~mda H$_r nS>V Agob Va ~mø H$Om©Mm àË`j dmñV{dH$
^ma H$_r AgVmo. `mCbQ> Oa Aem H$a AmH$maUrMm ^ma Jar~mda A{YH$ d lr_§Vmda H$_r nS>V Agob Va
~mø H$Om©Mm àË`j dmñV{dH$ ^ma hm OmñV AgVmo. ~mø H$Om©À`m naV\o$S>rMr aŠH$_ YZH$mo amï´> Oa F$UH$mo
amï´>mVyZ dñVy d godm IaoXr H$aÊ`mgmR>r dmnaV Agob Va Ë`m à_mUmV F$UH$mo XoemVrb OZVoMm dñVy d
godm§Mm Cn^moJ H$_r hmoVmo. g_mOmÀ`m Cn^moJmVrb hr KQ> åhUOoM Am{W©H$ H$ë`mUmV Pmbobr KQ> hmò .

3) ~mø H$Om©Mm AàË`j dmñV{dH$ ^ma : (Indirect Real Burden of External Debt)

~mø H$O© naV\o$S>rgmR>r gaH$maZo H$admT> Ho$br qH$dm gmd©O{ZH$ IMm©V H$nmV Ho$br Va Ë`mMm
XoemVrb CËnmXZ, amoOJma, VgoM bmoH$m§À`m H$m_ d ~MV H$aÊ`mÀ`m eŠVr d BÀN>oda Omo à{VHy$b n[aUm_
hmoVmo. Vmo åhUOo ~mø H$Om©Mm AàË`j dmñV{dH$ ^ma hmò . WmoS>Š`mV ~mø H$Om©À`m naV\o$S>r_wio XoemVrb
CËnmXZmV Oo AS>Wio òVmV Vo åhUOo ~mø H$Om©Mr AàË`j dmñV{dH$ ^ma AgVmo.

4) qH$_V nmVir Am{U H$Om©Mm ^ma : (Price level and Burden of  Debt)

H$Om©Mm ^ma Am{U qH$_V nmVir `m§Mm g§~§Y AgVmo. Oa qH$_VnmVirV dmT> Pmbr åhUOo n¡emMo
_yë` KQ>bo. Va H$Om©Mm dmñV{dH$ ^ma dmT>Vmo. `mCbQ> qH$_VnmVirV KQ> Pmbr Va H$Om©Mm dmñV{dH$
^ma H$_r hmoVmo. gaH$maZo MbZ{dñVma H$ê$Z H$O© naV \o$S> Ho$ë`mg qH$dm H$O© naV\o$S>rÀ`m aH$_oMm
YZH$mo amï´>mZo F$UH$mo amï´>mVyZ dñVy godm IaoXr Ho$ë`mg qH$_V nmVir dmT>Vo. qH$_VnmVirVrb hr dmT>
EH$m {d{eï> _`m©XoÀ`mAmV Agob Va, XoemVrb Am{W©H ì`dhmamZm MmbZm {_iyZ H$Om©Mm dmñVm{dm ^ma
H$_r hmoB©b. gaH$maZo H$O© naV \o$S>rgmR>r H$admT> Am{U IM© H$nmV Ho$br Va Ë`m_wio g_mZmMo dmñV{dH$
CËnÞ KQ>Vod XoemVrb qH$_V nmVir H$_r hmoVo. qH$_V nmVirVrb hr KQ> {ZpíMV CËnÞ Agboë`m
bmoH$m§Mr H«$`eº$r dmT>drV Agbr Var XoemV _§XrgÑí` n[apñWVr {Z_m©U H$arV Agë`m_wio Ë`mMm
g_mOmda A{YH$ ^ma nS>Vmo.
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4.2.3.6 gmd©O{ZH$ H$Om©À`m naV\o$S>rÀ`m nÕVr  (Methods of Redumption)

gaH$mabm gmd©O{ZH$ H$O© ì`mOmgh naV \o$S>mdo bmJVo. gmd©O{ZH$ H$Om©Mo Am[W©H$ ,gm_m{OH$Ÿ,
amOH$s` n[aUm_ hmoV AgVmV. Ë`m_wio gmd©O{ZH$ H$Om©Mr eŠ`Vmo bdH$a naV\o$S> H$aUo Mm§Jbo AgVo.
gmd©O{ZH$ H$Om©Mr naV\o$S> H$aÊ`mgmR>r gaH$mabm nwT>rb nÕVr§Mm Adb§~ H$aVm òVmo.

1) F$UZH$ma/ F$U{ZfoY (Debt Repudiation)

F$UZH$ma åhUOo H$O© naV H$aÊ`mg ZH$ma XoUo hmò . gaH$ma KoVboë`m H$Om©Mo _wÔb qH$dm ì`mO `mn¡H$s
H$mhrhr naV H$aÊ`mg ZH$ma XoD$ eH$Vo. gaH$ma H$O©ZH$ma nyU©nUo qH$dm A§eV… XoD$ eH$Vo. VgoM A§VJ©V
d ~mø H$Om©~m~V Agm ZH$ma XoD$ eH$Vo.gmd©O[ZH$ H$Om©VyZ _wº$ hmoÊ`mMm hm gmonm _mJ© Amho. na§Vy H$O©
ZH$mamMo {d{dY n[aUm_ g§̂ dVmV. Voìhm F$UZH$mamÀ`m XmoÝhr ~mOy {dMmamV ¿`mì`m bmJVmV.

  F$UZH$mamMr AZwHy$b ~mOy åhUOo gm_m{OH$ Am{W©H$ nwZa©MZoMo Vo EH$ gmYZ R>ê$ eH$Vo. gaH$ma
Á`m§À`mH$Sy>Z H$O© KoVo Vo lr_§V bmoH$ g§» òZo \$ma WmoS>o AgVmV _yR>^a lr_§V bmoH$ hmM g_mOmda EH$
àH$maMm AÝ`m` Amho Ago H$mhr bmoH$m§Mo _V Amho. Voìhm Ë`m§À`mH$Sy>Z KoVboë`m H$Om©À`m naV\o$S>rbm ZH$ma
{Xë`m_wio Ë`m§À`mda hmoUma AÝ`m` hm gd©gm_mÝ` bmoH$m§À`m Ñï>rH$moZmVyZ Ý`m`M AgVmo. gaH$mabm nwÝhm
H$O©M ¿`m`Mo Zgob Va F$UZH$ma `mo½` R>ê$ eHo$b. VgoM F$UZH$mam_wio {Z_m©U hmoUmè`m A§VJ©V bmoH$m§À`m
Ag§Vmofmbm qH$dm Xwgè`m XoemH$Sy>Z hmoUmè`m H$madmB©bm Vm|S> XoÊ`mg gaH$ma V`ma Agob Va F$UZH$ma
XoÊ`mg H$rmhr haH$V Zmhr F$UZH$mamMr Xwgar ~mOy åhUOo  F$UZH$mam_wio H$mhr {d{eï> bmoH$m§da AÝ`m`
hmoVmo. gaH$ma H$Om©À`m ~m~VrVrb H$ama nmiV Zgob Va Vo AÝ`m`M H$aV AgVo. H$O©ZH$mam_wio gaH$ma
bmoH$m§Mm {dídmg J_{dVo Am{U ^{dî`mV nwÝhm H$O© {_iÊ`mMm _mJ© ~§X hmoVmo. Ë`mMm gaH$maÀ`m Am{W©H$
`moOZmda {dn[aV n[aUm_ hmoVmo. àË`jmV gd©gmYmaUnUo H$moUVohr gaH$ma H$O© naV\o$S>rg ZH$ma XoV Zmhr.
Ho$di AndmXmË_H$ n[apñWVrV gaH$ma H$O© naV\o$S> ZmH$mê$ eH$Vo. n{hë`m _hm ẁÕmÀ`m Am{U OmJ{VH$
_hm_§XrÀ`m Z§VaÀ`m H$mimV H$O©ZH$mam g§~§YrÀ`m ^mfoV d V§ÌmV ~amM ~Xb Pmbm Amho. F$UZH$ma À`m
EodOr Xwgao gm¡å` eãX dmnaÊ`mV `oVmV. CXm. naV\o$S>rV I§S> (Default)  {db§~ H$mi hñVm§VaU
(Transfer Moratorium) naV\o$S>rMo ñWm{JVrH$aU (Suspension of Repayment) BË`mXr. A§VJ©V
H$Om©À`m ~m~VrV H$mhr gaH$mao A§eV… F$UZH$ma H$aVmV. CXm. H$Om©darb ì`mOmMm Xa _moR>çm à_mUmV
KQ>{dVmV. Ë`m_wio bmoH$m§Mm - H$_r à_mUmV {Z_m©U hmoVmo. WmoS>Š`mV H$O©ZH$ma hm A{à` Am{U AmË §̀{VH$
Agm {ZU©̀  Agë`m_wio ~hþVoH$ gaH$mao F$UZH$ma Z H$aVm H$O©naV\o$S>rMm _mJ© ñdrH$maVmV

2) F$UemoYZ- (Repayment of Debt) gmd©O{ZH$ H$Om©À`m ^mamVyZ gwQ>H$m H$ê$Z KoÊ`mgmR>r Ë`m
H$Om©Mr naV\o$S> H$aUo Amdí`H$ R>aVo.  gaH$maZo KoVboë`m H$Om©Mr {Z`{_VnUo d doioda naV\o$S> H$aUo hm
gdm©V `mo½` _mJ© Amho.gmd©O{ZH$ H$Om©Mr naV\o$S> H$aÊ`mÀ`m nÕVr nwT>rbà_mUo AmhoV.
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A) H$O©IaoXr (Buying of Loans) H$O© naV\o$S> H$aÊ`mMr hr OwZr nÕV Amho.`m nÕVrV gaH$ma
_wÐm~mOmamV ñdV…Mr F$UnÌo qH$dm H$O© amoIo IaoXr H$aVo Am{U Z§Va Vr aÔ H$aVo. `m _mJm©Zo gaH$ma Amnbo
WmoS>o WmoS>o H$O© \o$Sy> eH$Vo. gaH$ma H$Om©Mr _wXV g§nÊ`mnwdu Am{U ì`mOXa H$_r AgVmZm amo»`m§Mr d
F$UnÌm§Mr IaoXr H$ê$eH$Vo. gaH$maMo A§XmOnÌH$ {ebH$s Agob Voìhm F$U IaoXr H$am`bm hdr. na§Vw `m
nÕVr_Ü ò H$O©\o$S>rÀ`m Ñï>rZo H$moUVrhr gwg§~ÜXVm {XgyZ òV Zmhr. VgoM àË`jmV {H$Vr H$Om©Mr naV\o$S>
hmoB©b. `mMr H$ënZm òV Zmhr. Ago H$mhr Xmof gmoS>bo Va hr nÕVr gai,gmonr Am{U gmò rMr Amho.

~) H$O© n[aemoYZ {ZYr - (Sinking fund) {Z_m©U H$aUo hm gmd©O{ZH$ H$O© naV\o$S>rÀ`m {d{dY
_mJm©n¡H$s gdm©V _hÎdmMm Am{U `moOZm~Õ _mJ© Amho. gaH$maZo Amnbo H$O© naV H$aÊ`mgmR>r {Z_m©U Ho$bobm
{ZYr åhUOo H$O© n[aemoYZ {ZYr hmò . H$O© KoVodoir Agm EH$ {ZYr {Z_m©U Ho$bm OmVmo H$s Ë`m_Ü ò Xadfu
gaH$maH$S>yZ EH$ {ZpíMV aŠH$_ Q>mH$br OmVo. Ë`m_wio H$Om©Mo _wÔb Am{U ì`mO \o$S>Ê`mBVH$s aŠH$_ O_m
hmoVo. H$O© n[aemoYZ {Z_m©U H$aÊ`mMr Xwgar EH$ nÕVr Amho.  Ë`m_Ü ò gaH$ma Z{dZ H$O© KoD$Z H$O© n[aemoYZ
{ZYr {Z_m©U H$aVo. Iè`m AWm©Zo H$O© n[aemoYZ {ZYr {Z_m©U H$am`Mm Agob Va Vmo Z{dZ H$Om©À`m Zìho Va
A§XmOnÌH$s` A{YŠ`mVyZ {Z_m©U Ho$bm nm{hOo. H$O© n[aemoYZ {ZYrMm H$mbmdYr R>a{dVmZm H$mhr Jmoï>r
{dMmamV KoVë`m nm{hOoV. bmoH$m§À`mdarb H$amMm ^ma, bmoH$m§Mr H$aXò j_Vm,H$Om©Mm H$mbmdYr BË`mXtMm
{dMma H$ê$ZM H$O© n[aemoYZ {ZYr C^mab nm{hOo. emoYZ {ZYrMm H$mbmdYr hm Aën Agbm nm{hOo.
CËnmXH$ H$O© Agob Va emoYZ {ZYrMm H$mbdYr hm Ë`mVyZ {Z_m©U hmoUmè`m _Vm§À`m Am ẁî`mBVH$m Agb
nm{hOo. VgoM ẁÕ H$Om©gmR>r emoYZ {ZYr V`ma H$aVmZm Ë`mMm H$mbdYr AË §̀V H$_r Agb nm{hOo. H$maU
Ë`m_wio ẁÕH$Om©Mm AW©ì`dñWodarb ^ma Aën H$miM amhVmo.

dm{f©H$ XoUr (Annuity)

H$O©n[aemoYZ {ZYrMr Or dm{f©H$ XoUr AgVmV Vr H$mbmdYrÀ`m Ñï>rZo {ZpíMV Ho$br OmVmV.
gd©gmYmaUnUo dm{f©H$ XoUrMr nwT>rb VrZ dJm©V {d^mJUr Ho$br OmVo.

1) pñWa n[aemoYZ {ZYr …- `m {ZYrV Xadfu O_m Ho$br OmUmar aŠH$_ pñWa åhUOo EH$gmaIrM AgVo.

2) dmT>Vm n[aemoYZ {ZYr - `m_Ü ò Xadfu O_m Ho$br OmUmar aŠH$_ dmT>V OmVo.

3) KQ>Vm n[aemoYZ {ZYr -  `m_Ü ò Xadfu O_m Ho$br OmUmar aŠH$_ KQ>V OmVo.

g§H${bV n[aemoYZ {ZYr (Cumulative Sinking Fund)

 `m {ZYr_Ü ò àË òH$ dfu H$mhr Zm H$mhr ~MVrer ^a KmVbr OmVo. H$mimZwgma `m {ZYrMr aŠH$_
dmT>V Agë`m_wio `m {ZYr_wio H$O© naV\o$S> bdH$a hmoD$ eH$Vo. `m {ZYrV Xadfu ^a åhUyZ Q>mH$md`mMr
aŠH$_ hr H$_r OmñV Agy eH$Vo. `m aŠH$_odê$Z g§H${bV {ZYrMo nwT>rb VrZ àH$ma nS>VmV.

1) nyU© g§H${bV {ZYr… `m {ZYrV dfm©À`m eodQ>r OodT>r ~MV hmoVo Vr gd© ^a åhUyZ Q>mH$br OmVo.
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2) Am§{eH$ g§H${bV {ZYr … `m {ZYrV dfm©À`m eodQ>r OodT>r ~MV hmoVo Ë`mMm H$mhr ^mJ O_m Ho$bm OmVmo.

3) A{YH$ nyU© g§H${bV {ZYr - `m {ZYrV dfm©À`m eodQ>r OodT>r ~MV hmoVo  Ë`mnojm OmñV ^a Q>mH$br OmVo.

H$O© n[aemoYZ {ZYrMo àH$ma …

gaH$maZo KoVbobr gd© H$O} gma»`mM ñdê$nmMr ZgVmV. Ë`m_wio H$Om©À`m àH$mamZwgma H$O© n[aemoYZ
{ZYrMo nwT>rb VrZ àH$ma Ho$bo OmVmV.

1) _wº$ emoYZ {ZYr - (Free sinking fund) Omo n[aemoYZ {ZYr H$moUË`mhr H$Om©À`m na \o$S>rgmR>r
dmnaVm òVmo Ë`mbm _wŠV emoYZ {ZYr Ago åhUVmV.

2) {deofmon ẁŠV emoYZ {ZYr (Attached sinking fund) Ooìhm n[aemoYZ {ZYr hm EH$mÚm
{d{eï> H$Om©À`m naV\o$S>rgmR>r dmnabm OmVmo Ë`mbm {deofmon ẁº$ emoYZ {ZYr Ago åhUVmV.

3) Am§{eH$ _wŠV d {deofmon ẁº$ emoYZ {ZYr- (Partly free and partly attached sinking
fund) - emoYZ {ZYrMm hm àH$ma åhUOo n{hë`m XmoZ àH$mam§Mo {_lU Amho. H$moUË`mhr H$Om©À`m naV\o$S>rgmR>r
VgoM {d{eï> H$Om©À`m naV - \o$S>rgmR>r `m {ZYrMm Cn`moJ H$aVm òVmo. Ë`m_wio ì`mdhm[aH$ Ñï>rZo hm àH$ma
gdm©V gmò rñH$a R>aVmo.

  gmd©O{ZH$ H$Om©Mr naV\o$S> H$aÊ`mÀ`m nÕVrn¡H$s H$O© n[aemoYZ {ZYr hm gdm©V _hËdmMm Am{U
{Z`moOZ~ÜX _mJ© Amho. na§Vy Ë`mMm EH$ _hËdmMm Xmo- Amho Vmo åhUOo gaH$ma Am{W©H$ AS>MUrÀ`m H$mimV
`m {ZYrMm Cn`moJ Amnbr BVa XoUr XoÊ`mMr dmnaÊ`mMr eŠ`Vm AgVo.

3) ^m§S>db H$a (Capital Levy) ^m§S>db H$a åhUOo H$aXmË`m§À`m g§J«{hV g§nVrÀ`m ^m§S>dbr
{H$_Vrna AmH$mabobm H$a hmò . hm H$a AmH$mê$Z gaH$ma H$Om©Mr naV\o$S> H$ê$ eH$Vo. gd©gmYmaUnUo ẁÕ
IMm©H$[aVm KoVboë`m H$Om©Mr naV\o$S> ^m§S>db H$a bmdyZ Ho$br OmVo. S>m°. S>mëQ>Z `m§Zr `mbmM F$UemoYZ
H$a (Debt Redumption Levy) Ago åhQ>bo Amho.

[aH$mS>m} Am{U {_b `m§Zr B§½b§S>_Ü ò `m H$amMm nwañH$ma Ho$bm hmoVm. Zonmo{b`Z~amo~a ẁÕ Pmbo Voìhm
B§½b§S> _moR>o H$O© Pmbo. Voìhm [aH$mS>m}Zo Ë`mÀ`m naV\o$S>rgmR>r [aH$mS>m}Zo `m H$amMr H$ënZm AmJ«hmZo _m§S>br.
hr H$ënZm h°ÝgZ, {nJw, bm°aoÝg, EOdW©, S>m°.S>mëQ>Z `m§Zr CMbyZ Yabr.

^m§S>db H$amMr d¡{eï> ò …

^m§S>dbH$amMr H$mhr d¡{eîQ> ò  AmhoV.

1) hm H$a bmdVmZm gaH$manwT>o H$O©naV \o$S> gm_m{OH$ gwYmaUm Ago CÔoe AgVmV.

2) `m H$amgmo~V BVa H$ahr bmdÊ`mV òVmV.

3) `m H$am~amo~a Zoh_r bmdbm OmUmam H$a åhUOo ZmJ[aH$ H$a hmò .
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4) hm H$a bmdVmZm g§nÎmrMo _yë`_mnZ EH$mXmM Ho$bo OmVo.

5) `m H$amMr dgwbr XmoZ àH$mao åhUOo H$amMr g§nyU© aŠH$_ Ho$di ẁÕ H$O© \o$S>Ê`mgmR>r ^m§S>db H$a bmdy
Z ò Va em§VVoÀ`m H$mimV C^maboë`m H$Om©Mm ^ma hbH$m H$aÊ`mgmR>r hm H$a bmdmdm.

^m§S>db H$amdarb Amjon … ^m§S>db H$amÀ`m g_W©ZmW© darb _wÔo _m§S>bo OmV Agbo Var Ë`m H$amÀ`m
{damoYmVhr H$mhr Amjon {H$§dm _wÔo _m§S>Ê`mV Ambo AmhoV. Vo nwT>rbà_mUo

1) ẁÕH$mimV Zo_H$s {H$Vr g§nÎmr O_m Ho$br Am{U Ë`m g§nÎmrMo Zo_Ho$ _yë` {H$Vr? ho emoYyZ H$mT>Uo
AË §̀V H$R>rU Amho

2) hm  H$a CYinÅ>rbm CÎmoOZ XoUmam Amho. H$maU Á`mZr H$mQ>H$ga H$ê$Z g§nÎmr O_{dbr Ë`m§Zm hm
H$a ^amdm bmJVmo. Va Á`m§Zr CYinÅ>r H$ê$Z g§nÎmr O_{dbr Zmhr Ë`m§Zm `m H$amnmgyZ _wº$Vm Amho.

3) `m H$am_wio OZVoÀ`m H$m_,~MV Am{U  Jw§VdUyH$ H$aÊ`mÀ`m BÀN>oda à{VHy$b n[aUm_ hmoD$Z
Am{W©H$ {dH$mgmV AS>Wio {Z_m©U hmoVmV.

4) ^m§S>db H$amMm ^ma EH$m {d{eï> dJm©da nS>V Agë`mZo Ë`m§À`mV Ag§Vmof {Z_m©U hmoVmo.

5) `m H$am_wio bmoH$m§Mm gaH$maÀ`m {dÎmr` àemgZmdarb {dídmg H$_r hmoVmo.

6) `m H$am_wio naXoemVyZ òUmè`m ^m§S>dbr àdmhmbm AmohmoQ>r bmJÊ`mMr eŠ`Vm Amho.

^m§S>db H$amÀ`m JwUm§Mm d Ë`mdarb Amjonm§Mm EH$[ÌV {dMma$Ho$ë`mg ẁÕH$mimVrb H$Om©Mr naV\o$S>
H$aÊ`mMm Vmo EH$ CÎm_ _mJ© Amho Ago S>m°. S>mëQ>Z `m§Zr åhQ>bo Amho. ^m§S>db H$a ẁÕH$mimV qH$dm ẁÕ g_-
- bJoMM bmdbm Va Ë`mbm lr_VmH$Sy>Z  {damoY hmoUma Zmhr. H$maU Ë`m§Zm Ë`mMr Om{Ud AgVo.

4) F$U n[adV©Z (Debt conversion) gmd©O{ZH$ H$Om©Mm ^ma hbH$m H$aÊ`mMm AmUIr EH$ _mJ©
åhUOo F$U n[adV©Z hmò . F$U n[adV©Z åhUOo OmñV ì`mOXa Agboë`m H$Om©Mo H$_r ì`mO XamÀ`m H$Om©V
ê$nm§Va H$aUo hmò . `m nÕVrV H$Om©Mr naV\o$S> hmoV Zmhr Va Ë`mMo Ho$di ñdê$n ~XbVo. Á`mdoir ì`mOmMm
Xa OmñV hmoVm Ë`mdoir gH$mabm H$oO© KoUo ^mJ nS>bo Agob Va ì`mOmMm Xa H$_r Pmë`mZ§Va ì`mOmMm ^ma
H$_r H$aÊ`mÀ`m Ñï>rZo gaH$ma Ë`mMo H$_r ì`mOXamÀ`m H$Om©V ê$nm§Va H$aVo. gd©gmYmaUnUo F$U n[adV©Z
ho H$O© naV H$aÊ`mMr doi òVo Voìhm qH$dm H$O©XmË`m§Zr g§_Vr {Xë`mg _wXVrnydu H$aVm òVo. H$Om©Mo n[adV©Z
gaH$maMr nV Mm§Jbr Agob Am[U ì`mOmMm Xa H$_r Agob Va `eñdr hmoVo. VgoM H$O© n[adV©Z `eñdr
Pmbo Ago Voìhm§M åhUVm òB©b Ooìhm Ë`m n[adV©Zm_wio _wÔbmV  dmT> hmoUma Zmhr. H$O© n[adV©ZmMr nÕVr
gmonr d bmoH$m§Zm g_Oob Aer nm{hOo. H$O© n[adV©ZmV H$mhr _`m©Xm AmhoV. Ooìhm H$O© naVrMr EH$XmM KoVbr
OmVo qH$dm Q>ßß`mQ>ß`mZo KoVbr OmVo.

5) hm H$a àJVerb Agë`m_wio Ý ỳZV_ H$a_wº$ _`m©Xodarb g§nÎmrda A{YH$ à_mUmV bmdÊ`mV òVmo.

^m§S>db H$amMo g_W©Z … doJdoJù`m AW©emókmZr `m H$amMo g_W©Z Ho$bo. àm.{nJy d S>m°.S>mëQ>Z `m§Zr `m
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H$am§Mo ^ŠH$_ g_W©Z Ho$bo Amho. `m H$amÀ`m g_W©ZmgmR>r nwT>rb _wÔo _m§S>bo OmVmV.

1) ẁÕmgmR>r H$mimV KoVbobo H$O© ho AZwËnmXH$ Agë`mZo Vo g_mOmda _¥V^ma AgVo. åhUyZ Vo eŠ`
VodT>çm bdH$a \o$S>Uo Amdí`H$ AgVo. Ë`m_wio EH$XmM ^m§S>db H$a bmdyZ Vo H$O© \o$S>Uo XoemÀ`m {hVmMo
AgVo.

2) `wÕH$mimV H$mhr bmoH$ ^anya Z\$m {_idyZ lr_§V Pmbobo AgVmV. Ë`m_wio `wÕmÀ`m H$Om©Mr
naV\o$S> H$aÊ`mgmR>r Aem bmoH$m§da ^m§S>db H$a AmH$maUo Ý`m` R>aVo.

3)  ẁÕH$mimV lr_§Vm§nojm J[a~m§Zm A{YH$ hmb Anoï>m ghZ H$amì`m bmJVmV. åhUyZ Ho$di lr_§Vmda
bmdÊ`mV òUmam ^m§S>db H$a g_VoÀ`m Ñï>rH$moZmVyZ Ý`m` R>aVmo.

4) ẁÕH$mimV g_mOmVrb VéUdJ© àmU nUmbm bmdyZ bT>Vmo. Ë`mMH$mimV lr_§V YZg§M` H$aVmV.
åhUyZ ẁÕ H$O© \o$S>Ê`mgmR>r lr_§Vm§da H$a bmdUo `mo½` R>aVo `m g§X^m©V àm. {eamg åhUVmV- VéUm§Zr ẁÕmV
Amnbo àmU An©U H$aUo `mo½` Agob Va lr_§Vm§Zr H$a ê$nmZo Amnbr g§nÎmr X`mdr hohr `mo½` R>aVo.

5) MbZ{dñVmambm Amim KmbÊ`mgmR>r hm H$a Cn`wº$ R>aVmo H$maU `m H$am_wio lr_§VmOdirb
A{V[aº$ H«$`eº$s H$mTy>Z KoVm `oVo

6) ẁÕmZ§Va _§Xr Amë`mg gmd©O{ZH$ H$Om©Mm dmñV{dH$ ^ma dmT>Vmo. Ë`m_wio ẁÕH$O© Vm~S>Vmo~ naV
H$aÊ`mÀ`m Ñï>rZo lr_§Vm§da ^m§S>dbr H$a bmdUo `mo½` R>aVo.

7) ẁÕm_wio CËnÞ d g§nÎmrÀ`m dmQ>nmVrb {df_Vm dmT>Vo. Voìhm Vr H$_r H$aÊ`mÀ`mÑï>rZo ^m§S>db H$a
_XV H$aVmo.

8) ^m§S>db H$amÛmao ẁÕH$Om©Mr Vm~S>Vmo~ naV\o$S> Ho$br Va bmoH$m§Zm ^{dî`H$mimV Ë`mgmR>r H$amamonU
hmoUma Zmhr Ago dmQy>Z g_mYmZ àmá hmoVo.

9) ẁÕH$O© naV H$aÊ`mgmR>r XrK©H$mi H$amamonU Ho$ë`mg Ë`mMo ì`º$sÀ`m H$m_ ~MV Am{U Jw§VdUyH$
H$aÊ`mÀ`m àoaUoda n«{VHy$b n[aUm_ hmoVo. ^m§S>db H$a AmH$mê$Z ẁÕH$O© VmËH$mi \o$S>bo Va hm n[aUm_ Q>miVm
òVmo. darb _wÔo bjmV KoD$Z S>m°. S>mëQ>Z `m§Zr Ago _V ì`ŠV Ho$bo H$s doi {ZpíMVnUo R>abobr AgVo Voìhm H$O©

n[adV©Z eŠ` hmoV Zmhr. Xwgao ì`mOmÀ`m XamV KQ> Ho$ë`m_wio gaH$maMr ~MV hmoV Agbr Var CËnÞ H$amnmgyZ
{_iUmè`m _hgybmV KQ> hmoVo. H$maU Á`m§À`m Odi gaH$mar H$O©amoIo AgVmV Ë`m§Zm AmVm ì`mO CËnÞ H$_r
{_iVo. åhUyZ Vo Am`H$a H$_r ^aVmV. àË`jmV H$O© n[adV©Z hm H$Om©Mm ^ma H$_r H$aÊ`mMo à^mdr gmYZ
H$YrM R>abobo Zmhr. Ë`m_wio Ë`mMm Cn`moJ Ho$di EH$ ghmæ`H$ gmYZ åhUyZ Ho$bm nm{hOo.

BVa nÕVr (Other Methods)

1) A§XmOnÌH$mVrb A{YŠ`mMm Cn`moJ - gaH$maMo A§XmOnÌH$ {ebH$s Agob Va Ë`mA{YŠ`mMm
Cn`moJ H$O© naV\o$S>rgmR>r Ho$bm OmVmo. na§Vw hëbr gaH$maMo {eëbH$s A§XmOnÌH$ ghgm AmT>iyZ òV Zmhr.
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Am{U Vo {ebH$s Agob Va Ë`mVrb {eëbH$ {H$Vr Amho ho _hËdmMo AgVo. Aer {eëbH$ \$maer Zgob Va
Ë`mMm H$O© IaoXrgmR>r dmna Ho$bm OmV Zmhr. VgoM {ebH$s A§XmOnÌH$m_wio H$aXmË`m§Zm gaH$maZo Amnë`mH$Sy>Z
OmXm H$a KoD$Z IM© H$_r Ho$bm Ago dmQ>Ê`mMr eŠ`Vm AgVo. åhUyZ H$aXmË`m§Zm {ebH$s A§XmOnÌH$
AmdS>V Zmhr. Ë`m_wio `m nÕVrMo _hËd Ho$di VmpËdH$ ñdê$nmMo Pmbo Amho.

2) ì`mOmV gŠVrMr KQ> : Ooìhm gaH$mabm Cƒ ì`mOXamZo KoVboë`m H$Om©Mr naV\o$S> H$aUo eŠ`
ZgVo qH$dm \$ma H$R>rU dmQ>Vo Voìhm gaH$ma `m nÕVrMm dmna H$ê$ eH$Vo. åhUOo gaH$ma H$O©XmË`mda ì`mOXa
H$_r H$aÊ`mgmR>r gŠVr H$aVo. na§Vy `m nÕVrV gaH$ma H$O©XmË`mbm {Xboë`m dMZmMm §̂J H$arV Agë`m_wio
gaH$maMr {dídmgmh©Vm H$_r hmoVo.

3) àJVerb H$amamonU : H$O© naV\o$S>rgmR>r Amdí`H$ n¡gm O_m H$aÊ`mgmR>r gaH$ma dmT>Ë`m
CËnÞmda dmT>Ë`m CËnÞmda dmT>Ë`m XamZo H$a ~gdy eH$Vo. nU `m nÕVrMm dmna OnyU H$amdm bmJVmo. H$maU
Vrd« ñdê$nmÀ`m àJVerb H$amamonUmMm ~MV Am{U Jw§VdUyH$sda A{Zï> n[aUm_ hmoVmo.

4) MbZ{dñVma …

gaH$ma MbZ{dñVma H$ê$Z H$O©naV \o$S>rgmR>r Amdí`H$ VaVyX H$ê$ eH$Vo. Ë`m_wio n¡emMo _yë` KQ>Vo.
n{aUm_r YZH$moZm  ì`mOmg{hV H$Om©Mr a¸$_ naV {_iV Agbr Var n¡emMo _yë` H$_r Pmë`m_wio ~aoM
ZwH$gmZ ghZ H$amdo bmJVo.

5) H$Om©Mo nwZ… emoYZ $: gaH$ma Z{dZ H$O© KoD$Z OwZo H$O© naV H$ê$ eH$Vo. Á`mdoir H$Om©Mm ^ma
~amM _moR>m AgVmo Voìhm§ gaH$ma `m nÜXVrMm Adb§~ H$aVo. na§Vy Z{dZ H$O© ho A{YH$ ì`mOXamZo KoVbo OmV
Agob Va ^{dî`H$mimV gmd©O{ZH$ H$Om©Mm ^ma AmUIr dmT>Vmo.

4.2.3.7 H$O© ì`dñWmnZmMr VÎdo (Principles of Debt Management)

gmd©O{ZH$ H$O© ì`dñWmnZmMm g§~§Y H$O© C^maÊ`mÀ`m d naV\o$S>rÀ`m nÕVtMm XoemÀ`m Am{W©H$
n[apñWVrda  à{VHy$b n{aUm_ hmoD$ Z ò `mÀ`mer Amho. CH$Q> gmd©O{ZH$ H$O© ì`dhmam_wio Am{W©H$ ñW¡̀ ©
{Z_m©U hmoÊ`mgmR>r Am{U Am{W©H$ {dH$mgmgmR>r Amdí`H$ AgUmao ^m§S>db àmá hmoÊ`mgmR>r _XV Pmbr
nm{hOo. Ë`m_wio H$Om©Mo ì`dhma H$aVmZm gaH$ma hr C{Ôï> ò gmÜ` H$aÊ`mgmR>r Á`m nÕVtMm _mJm©Mm gaH$ma
Adb§~ H$aVo Ë`m§Mm g_mdoe H$O© ì`dñWmnZmV hmoVmo.

H$O©ì`dñWmnZmMm AW© d ì`m»`m … (Definition of Debt Mangement)

gmd©O{ZH$ H$O© ì`dñWmnZmMm g§~§Y gmd©O{ZH$ H$Om©Mo _mJ© ñdê$n, AQ>r, H$O© n[an¹$VoMm AmH¥$Vr~§Y
d _mbH$sMo ñdê$n, H$Om©Mr naV\o$S> BË`mXrer AgVmo. WmoS>Š`mV gmd©O{ZH$ H$O© ì`dñWmnZ ho gmd©O{ZH$
H$O© ì`dñWmnZ ho gmd©O{ZH$ H$Om©Mr aMZmË_H$ d¡{eîQ>ço R>a{dÊ`mer g§~§{YV AgVo. Xwgè`m eãXmV
gm§Jmd`mMo  Pmë`mg gmd©O{ZH$ H$O© ì`dñWmnZ ho H$O© C^maUo Am{U naV\o$S> H$aÊ`mer g§~§{YV Amho.

E_.E. ^mJ 1 AW©emñÌ (npãbH$ BH$m°.) /12
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gmd©O{ZH$ H$O© ì`dñWmnZmMr VËdo : (Principles of Public Debt Management )

A{bH$S>rb H$mimV gmd©O{ZH$ H$Om©Mo ì`dñWmnZ AË §̀V _hËdmMo Pmbo Amho. H$maU  {dH${gV Am{U
{dH$gZerb XoemVrb gaH$mao gmd©O{ZH$ H$Om©Mm gam©g dmna H$aVmV. gaH$maÀ`m gmd©O{ZH$ H$O© ì`dhmam§Mm
AW©ì`dñWoÀ`m H$m_H$mOmda \$ma _moR>o Am{U _hËdmMo n[aUm_ KSy>Z òVmV. VgoM gaH$maMr amÁ`{dÎmr`
Am{U {dÎmr` YmoaUo EH$_oH$mer AË §̀V {ZJS>rV AmhoV. Ë`m_wio gaH$maMr Am{W©H$ C{ÔîQ>ço gmÜ` H$aÊ`mÀ`m
Ñï>rZo Ë`m§À`m_Ü ò g_Ýd` AgUo  Amdí`H$ Amho. Ë`mgmR>r gmd©O{ZH$ H$Om©Mo `mo½` ì`dñWmnZ _hËdmMo
R>aVo. gmd©O{ZH$ H$O© ì`dñWmnZmMr H$mhr _hËdmMr VËdo AmhoV. Vr nwT>rbà_mUo ñnï> H$aVm òVrb.

1) gmd©O{ZH$ H$Om©darb ì`mOIM© H$_rV H$_r …

`m  VËdmZwgma gaH$maZo gmd©O{ZH$ H$O© C^maë`mMo d naV \o$S>rMo ì`dhma AemarVrZo Ho$bo nm{hOoV
H$s ì`mOê$nmZo H$amdm bmJUmam IM© hm H$_rV H$_r am{hbm nm{hOo. gmd©O{ZH$ H$O© ì`dñWmnZmMo ho gdm©V
_hËdmMo VËd Amho. H$maU gaH$mabm H$Om©darb ì`mO Am{U _wÔb naV H$aÊ`mgmR>r OwÝ`m H$am§Mo Xa dmT>dmdo
bmJVmV  qH$dm Z{dZ H$am§Mr AmH$maUr H$amdr bmJVo. Ë`m_wio Oa gmd©O{ZH$ H$Om©darb ì`mOIM© H$_r
Agob Va ñdm^m{dH$M H$_r H$amamonU H$amdo bmJob. Ë`m_wio H$amamonUmMo bmoH$m§À`m H$m_ ~MV Am{U
Jw§VdUyH$ H$aÊ`mÀ`m BÀN>oda Am{U j_Voda hmoUmao à{VHy$b n[aUm_ ho Aën AgVrb. XoemÀ`m _Ü`dVu
~±Ho$Zo Amnë`m MbZ{df`H$ YmoaUmÀ`m _mÜ`_mVyZ AW©ì`dñWoVrb ì`mOXa H$_r R>odbo Va gmd©O{ZH$
H$Om©darb ì`mOIM© {H$_mZ R>odVm òB©b. H$maU O|ìhm ì`mOXa H$_r AgVmV V|ìhm gaH$mabm Amnbo H$_r
ì`mOXamMo H$O©amoIo ~mOmamV {dH$Uo eŠ` hmoVo. na§Vw Ago H$_r ì`mOXamMo YmoaU AW©ì`dñWoV ^mddmT>rMr
n[apñWVr {Z_m©U hmoÊ`mg H$maUr ŷV R>aV AgVo. Ë`mVyZ Am{W©H$ AñW¡̀ © {Z_m©U hmoÊ`mMr eŠ`Vm amhVo.

2) Jw§VdUyH$Xmam§À`m JaOm§Mr nyV©Vm/g_mYmZ : (Satisfaction of the Needs of
Investors)

H$mhr Aä`mgH$m§À`m _Vo gaH$maZo gmd©O{ZH$ H$Om©Mo ì`dñWmnZ Aem[aVrZo Ho$bo nm{hOo H$s Ë`m_YyZ
Jw§VdUyH$Xmam§À`m gaH$mar F$UnÌm§À`m àH$mam~m~VÀ`m Am{U AQ>r-eWuÀ`m ~m~VrVrb JaOm§Mr nyV©Vm hmoD$
eHo$b, H$maU gaH$maZo Jw§VdUyH$Xmam§À`m `m Anojm nyU© Ho$ë`m ZmhrV Va gaH$mabm Amdí`H$ gmd©O{ZH$ H$O©
C^maÊ`mV AS>MUr {Z_m©U hmoVrb. CXm. Oa gaH$mabm Aën_wXVrÀ`m H$Om©Mo XrK© _wXVrÀ`m H$Om©V ê$nm§Va
H$amd`mMo Agob Va XrK© _wXVrÀ`m H$O© amo»`mda AmH$f©H$ ì`mOXa Úmdm bmJob. Jw§VdUyH$Xmam§Zm gaH$maÀ`m
Z{dZ F$UnÌm§Mr IaoXr H$aÊ`mgmR>r Amnë`mOdirb XrK© _wXVrÀ`m H$O©amo»`m§Mr H$moUË`mhr ZwH$gmZr{edm`
amoI n¡emV ê§$nmVa H$aÊ`mMr _ŵ m XoVm òB©b. Aemdoir gaH$maÀ`m H$Om©Mr gd©gmYmaU amoIVm Odinmg
gmaIrM amhVo.

O|ìhm gmd©O{ZH$ H$O© ì`dñWmZmÛmao J§wVdUyH$Xmam§À`m JaOm§Mr nyV©Vm Ho$br OmV Zmhr. V|ìhm ^m§S>db
~mOmamV H$mhr AS>Wio {Z_m©U hmoVmV. F$UnÌo d H$O©amoIo YmaH$ `m Zm Ë`m H$maUmgmR>r Ë`m§Mr {dH«$s H$aVmV.
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gaH$maZo Oa Jw§VdUyH$Xmam§Zm CÀM ì`mO XoÊ`mMm à`ËZ Ho$bm Va gmd©O{ZH$ H$Om©darb ì`mOIM© dmT>Vmo.
Ë`m_wio H$mhr bmoH$ Ago à{VdmXZ H$aVmV H$s gaH$maZo n[anŠdVoZwgma gmd©O{ZH$ H$Om©Mr naV\o$S> H$ê$Z
H$Om©Mm ^ma H$_r H$aUo CÎm_ AgVo. na§Vw Aem H$O©\o$S>rgmR>r gaH$maZo Oa OmXm MbZ{Z{_©VrMm _mJ©
Adb§{~bm Va AW©ì`dñWoV ^mddmT>rMr n[apñWVr CX²^dVo Am{U Oa A{V[aŠV H$a AmH$maUrMm _mJ©
ñdrH$mabm Va AW©ì`dñWoV KgaUrMr n[apñWVr {Z_m©U hmoÊ`mMr eŠ`Vm amhVo. Ë`m_wio gmd©O{ZH$ H$O©
ì`dñWmnZmZo `m XmoÝhr Jmoï>r Q>miÊ`mgmR>r gmd©O{ZH$ H$O© naV\o$S>rÀ`m {d{dY nÜXr_Ü ò g_Vmob amIÊ`mMm
à`ËZ Ho$bm nm{hOo.

3) AënH$mbrZ H$Om©Mo XrK©H$mbrZ H$Om©V ê$nm§Va H$aUo :

(Funding of short Term Debt into Long Term Debt)

Ago à{VnmXZ H$aÊ`mV Ambo Amho H$s gmd©O{ZH$ H$O© ì`dñWmnZmZo eŠ` VodT>o AënH$mbrZ H$O© ho
XrK©H$mbrZo H$Om©Ûmao naV H$amdo. {deofV: Vo H$Yrhr n[anŠd Z hmoUmè`m - {~«{Q>e H$Ýgmobà_mUo - H$Om©Ûmao
naV H$amdo. na§Vw Vo Aem[aVrZo Ho$bo Omdo H$s Ë`m_wio Am{W©H$ ñW¡̀ © AS>MUrV òD$ Z ò. nU `m YmoaUmMo \$m`Xo
\$ma _moR>o ZgVmV. H$maU ImOJr AënH$mbrZ H$O© AgVo Am{U Ë`m_wio {dÎmr` ì`dñWmnZ Jw§VmJw§VrMo hmoVo.
Xwgao Ago H$s `m YmoaUmMm Adb§~ Ho$ë`mg XrK©H$mbrZ {ZYrgmR>rMr _mJUr dmT>ë`mZo XrK©H$mbrZ ì`mO Xa
dmT>Vrb. Ë`m_wio ^{dî`H$mimV A§XmOnÌH$s` IMm©V dmT> hmoB©b. Ë`mMdoir AW©ì`dñWoVrb AënH$mbrZ
H$Om©Mr _mJUr H$_r Pmë`mZo AënH$mbrZ ì`mOXa H$_r hmoVrb. XrK©H$mbrZ ì`mOXamVrb `m AZmdí`H$
dmT>r_wio ImOJr joÌmVrb Jw§VdUyH$sMm Xa Am{U AmH$ma_mZ H$_r hmoÊ`mMr eŠ`Vm amhVo. Á`m_wio Am{W©H$
KgaU Am{U ~oamoOJmar dmT>Ê`mMr eŠ`Vm {Z_m©U hmoB©b. åhUyZ gmd©O{ZH$ H$O© ì`dñWmnZmZo Ago H$O©
ì`dñWmnZ H$aVmZm XrK©H$mbrZ ì`mOXamV AZmdí`H$ _moR>r dmT> hmoUma Zmhr `mMr I~aXmar KoVbr nm{hOo.
nU Oa AW©ì`dñWoVrb ImOJr joÌmVb Jw§VdUyH$ H$_r H$aÊ`mMr JaO Agob Va gaH$ma _mÌ gaH$ma
AënH$mbrZ H$O} hr XrK©H$mbrZ H$Om©Ûmao naV H$ê$ eH$Vo. na§Vw Oa AënH$mbrZ ì`mOXa \$ma H$_r Pmbo
Am{U BVa XoemV Vo A{YH$ AgVrb Va AënH$mbrZ ^m§S>dbmMo Xwgè`m XoemV ñWbm§Va hmoÊ`mMr eŠ`Vm
amhVo. Vo Xoe {hVmÀ`m Ñï>rZo Mm§Jbo Zmhr. Ë`m_wio gaH$maZo `m Cn`mMm dmna Aem[aVrZo Ho$bm nm{hOo H$s,
Ë`mMo \$mago dmB©Q> n[aUm_ hmoUma ZmhrV Am{U Jw§VdUyH$Xmam§À`m JaOm§Mr nyV©Vmhr hmoB©b.

4) gmd©O{ZH$ H$O© YmoaUmMm {dÎmr` d amÁ`{dÎmr` YmoaUmer g_Ýd` Amdí`H$ …-

(Public Debt Policy must be Co-ordinated with Fiscal and Monetary Policy )
Am{W©H$ ñW¡̀ © amIUo Am{U Am[W©H$ {dH$mgmbm MmbZm XoUo `mgmR>r gmd©O{ZH$ H$O© {df`H$ YmoaUmMm

amÁ`{dÎmr` d {dÎmr` YmoaUmer g_Ýd` AgUo AË`mdí`H$ Amho. CXm- Oa gaH$maZo gmd©O{ZH$ H$Om©darb
ì`mO IM© H$_r R>odÊ`mgmR>r _Ü`dVu ~±Ho$bm Aën ì`mO XamMo YmoaU AZwgaÊ`mg gŠVr Ho$br Va Ë`m_wio
AW©ì`dñWoV ^mddmT>rMr n[apñWVr {Z_m©U hmoD$Z Am{W©H$ ñW¡̀ © YmoŠ`mV òVo. åhUyZ gmd©O{ZH$ H$O©{df`H$
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YmoaUmÀ`m amÁ`{dÎmr` d {dÎmr` YmoaUmer `mo½` Aem g_Ýd`mÛmao Am[W©H$ AñW¡̀ m©Mr n{apñWVr Q>mibr
nm{hOo.  WmoS>Š`mV gmd©O{ZH$ H$O©{df`H$ YmoaU, amÁ`{dÎmr` YmoaU Am{U {dÎmr` YmoaU `m VrZ YmoaUm§Mr
A§_b~OmdUr AemàH$mao Ho$br nm{hOo H$s Ë`m§À`mÛmao Am{W©H$ d¥ÜXr Am{U Am{W©H$ ñW¡̀ © gmÜ`m H$aÊ`mgm
_XV hmoB©b.

5) H$O© n[anŠdVm, {dVaU Am{U H$O©YmaH$m§Mo àH$ma :

(Debt Maturity Distribution and Kinds of Debt holders )

Oa gmd©O{ZH$ H$Om©Mm _moR>m ^mJ hm AënH$mbrZ H$Om©Mm Agob Am{U AënH$mbrZ H$Om©Mm _moR>m ^mJ
hm Oa ~±H$m§Mm Agob Va amoIVoM à_mU CÀM amhVo Am{U Ë`m_wio O|ìhm ^mddmT> {damoYr YmoaUmMr Amdí`H$Vm
AgVo. Aemdoir ^mddmT>rÀ`m n[apñWVrb _moR>r MmbZm {_iVo. Aem[aVrZo gmd©O{ZH$ H$Om©Mr CÀM amoIVm
^mddmT>rMo {Z §̀ÌU H$aUo H$R>rU H$aVo. VgoM gaH$maZo Aem H$Om©Mr IaoXr H$aUo hmhr ^mddmT>r {damoYr Cnm`
n[aUm_H$maH$ R>aUma Zmhr. ì`ŠVtZr YmaU Ho$bobo CÀM amoIVm AgUmao H$O© ho _§Xr {damoYr Cnm` åhUyZ dmnaVm
òUo eŠ` Amho. Ë`mgmR>r gaH$maZo Oa F$UnÌm§À`m qH$_Vr dmT>{dë`m Va bmoH$ Ë`m§Mo amoI n¡emV ê$nm§Va H$aÊ`mg

ào[aV hmoVrb. n[aUm_r Ë`m§À`m hmVmVrb n¡gm dmTy>Z EHy$U IM© dmT>Ê`mg _XV hmoB©b.

darb gd© VËdm§Mm gm\$ë`mZo {dMma Ho$ë`mg ñdm^m{dH$nUo ho ñnï> Amho H$s gmd©O{ZH$ H$O© ì`dñWmnZmMr
gd©M C{ÔîQ>ço gmÜ` H$aUo eŠ` AgUma Zmhr. CXm- ì`mOmMo Xa H$_rV H$_r R>odÊ`mMo YmoaU ñdrH$maÊ`mg
^mddmT>rMr  n[apñWVr CX²̂ dVo Am{U AënH$mbrZ H$O} XrK©H$mbrZ H$Om©Ûmao naV Ho$br Va AW©ì`dñWoV
KgaU Am{U ~oamoOJmar {Z_m©U hmoVo. åhUyZ gmd©O{ZH$ H$Om©Mo ì`dñWmnZ Aem[aVrZo Ho$bo Omdo H$s Ë`mMo
eŠ` {VVHo$ A{YH$ Am{W©H$ bm^ àmßV hmoVrb Am{U H$_rV H$_r Xwîn[aUm_ ghZ H$amdo bmJVrb.

4.3 nm[a^m{fH$ eãX

1. H$a^ma - H$amMm n¡emVrb A§{V_ ^ma

2. H$aXò  j_Vm - H$a ^aÊ`mMr Am{W©H$ j_Vm

3.   H$amMm A{V[aº$ ^ma- H$am_wio dñVy§À`m qH$_V JwUmoÎmamV hmoUmè`m ~Xbm_wio H$aXmË`mÀ`m
H$ë`mUmVrb KQ>

4. Xwhoar H$amamonU - EH$mM ì`º$sda qH$dm dñVyda XmoZXm  H$amamonU

5. dñVy d godm H$a - XoemV dñVy Am{U godmda EH$g_mZ H$Om©Mm XamZo AmH$mabobo H$a

6. àË`H$ dmñV[dH$ ^ma - H$amMm CËnÞ dg§nÎmrÀ`m  {dVaUmda hmoUmam n[aUm_

7. AàË`j dmñV{dH$ ^ma- H$amMm CËnmXZmda hmoUmam n[aUm_

8. H$O© ì`dñWmnZ gmd©O{ZH$ - H$O© C^maUo d naV\o$S> H$aÊ`mMo ì`dñWmnZ
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ñd §̀ - AÜ``Z àíZ Am{U CÎmao

à 1.(A) `mo½` n`m©̀  {ZdS>m

1. gaH$ma Ooìhm EH$Xm H$a bmdVo Voìhm Ë`m_YyZ Or H$a à{H«$`m {Z_m©U hmoVo {VÀ`m_Ü ò ......g§H$ënZoMm
g_mdoe hmoVmo.

(A) H$amKmV (~) H$a^ma (H$) H$ag§H«$_U (S>) darb gd©

2. H$a^mamÀ`m Am¡nMm{aH$ H$a^ma Am{U à^mdr H$a^ma `m g§H$ënZm ...... `m§Zr _m§S>ë`m AmhoV.

(A) S>m°. S>mëQ>Z (~) Cgw©bm {hŠg² (H$) àm. _gJo«ìh (S>)`mn¡H$s EH$hr Zmhr.

3. H$am_Yrb {d{dYVm Q>miyZ Ho$di O{_ZrÀ`m CËnÞmda H$a AmH$mab Omdm Ago ..... {gÕm§VmZo
à{VnmXZ Ho$bo.

(A)  H|$ÐrH$aU (~) {dH|$ÐrH$aU (H$) AmYw{ZH$ (S>)  gd©

4. Ooìhm nwadR>çmMr bd{MH$Vm hr _mJUrÀ`m bd{MH$Vonojm A{YH$ AgVo Voìhm§ H$amMm ..... ^mJ hm
IaoXr Xmambm ghZ H$amdm bmJob.

(A) g§nyU©  (~) AYm© (H$) _moR>m (S>) `mn¡H$s EH$hr Zmhr.

5. H$amamonUmÀ`m {gÕm§VmZo CËnÞ Am{U g§nÎmrÀ`m dmQ>nmV g_mZVm AmUÊ`mMm àíZ {dMmamV KoVbm Zmhr.

(A) bm^ (~) H$aXò  j_Vm (H$) XmoÝhr (S>) `mn¡H$s H$moUVohr Zmhr

6. H$aXò  j_Vm VËdmMo g_W©Z ....... `mÀ`m AmYmao Ho$bo Amho.

A) _Zmod¡km{ZH$ AmYma  ~) CËnÞmMr KQ>Vr gr_m§V Cn`mo{JVm  H$) Am{W©H$ gm_Ï ©̀ S>) darb gd©

7) n`m©á H$a AmH$maUr_Ü òo ....... nmVirdarb {ZU©̀  _hËdmMo AgVmo.

A) H$a AmH$maUrMr EHy$U aŠH$_ Am{U {VMo àË`j d AàË`j H$amVrb {d^mJUr

 ~)àË`j H$am§Mr aMZm d XanÌH$   H$) AàË`j H$am§Mr aMZm d XanÌH$     S>) darb gd©

8. gmd©O{ZH$ H$O© naV\o$S>rMm ....... hm gdm©V _hÎdmMm d `moOZm~ÜX _mJ© Amho.

A) H$O©IaoXr    ~) H$O© n[aemoYZ {ZYr    H$) ^m§S>dbH$a    S>) `mn¡H$s EH$hr Zmhr.

9. H$a g§H«$_UmMm AmYw{ZH$ {gÕm§V ...... `m§À`m _yë` {gÕm§Vmda AmYm[aV Amho.

A) A°S>_ pñ_W  ~) [aH$mS>m}   H$) S>m°. _me©b   S>) `mn¡H$s EH$hr Zmhr.

10.  ...... ̀ m§À`m _Vo CËnÞ d g§nÎmr ho H$aXò  j_VoMo Iao _mn X§S> ZìhVo Va Cn^moJ IM© hmM Iam _mnX§S> Amho.

A) n«m. H°$ëS>m°a ~) S>m°. _me©b   H$) S>m°. S>mëQ>Z S>) EOdW©
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(~) EH$m dmŠ`mV CÎmao {bhm.

1. H$amKmV åhUOo H$m`?

2. H$a^ma åhUOo H$m` ?

3. ôXOÝ` H$a^ma åhUOo H$m`?

4. {d{eï> H$a^ma åhUOo H$m` ?

5. H$a g§H«$_UmMm {dH|$ÐrH$aU {gÕm§V H$moUr _m§S>bm.

6. nwadR>çmMr bd{MH$Vm Am{U _mJUrMr bd{MH$Vm g_mZ Agob Va H$a^mamMo {dVaU H$go hmoVo.?

7. H$amamonUmMm bm^ {gÜXm§V H$m` à{VnmXZ H$aVmo?

8. H$amo A{V[aº$ AmoPo åhUOo H$m`?

9. {ÛJwU / Xwhoar H$amamonU åhUOo H$m`?

10. bm\$a - H$m` Xe©{dVmo?

11. dñVy d godm H$a åhUOo H$m`?

12. {ZîH«$s` H$O} åhUOo H$m`?

13. ^m§S>db H$a åhUOo H$m`?

14. gmd©O{ZH$ H$O© ì`dñWmnZmMm AW© ñnï> H$am.>

ñd §̀ -AÜ``Z àíZm§Mr CÎmao

à 1. A) `mo½` n`m©̀  {ZdS>m.

 1) S> 2) ~ 3) A     4) H$ 5) A

 6) S> 7) S>          8) ~     9) H$ 10) A

 n«.1 ~) EH$m dmŠ`mV CÎmao

1) H$amMm n¡emVrb VmËH$m{bH$ ^ma Á`mÀ`mda nS>Vmo Ë`mMo ~amo~a H$amMm AmKmV Pmbm Ago åhUVmV.

2) H$a^mamMm g§~§Y hm H$amÀ`m n¡emVrb A§Vr_ ^mamer AgVmo. Á`m ì`º$sbm eodQ>r H$amMo n¡emVrb AmoPo
ghZ H$amdo bmJVo {VÀ`mda H$a^ma nS>V AgVmo.

3) Ooìhm XmoZ H$amnmgyZ g_mZ CËnÞ J¥{hV Yabo AgVo Aemdoir Oa EH$m H$amEodOr Xwgam H$a bmdbm
Va Ë`mMo CËnÞmÀ`m  {dVaUmda Oo n[aUm_ KSy>Z òVmV Ë`m§Zm ôXOÝ` H$a^ma Ago åhUVmV.

4) gaH$maÀ`m dmñVd ñdê$nmVrb IMm©V H$moUVmhr ~Xb Z hmoVm Ho$di H$a YmoaUm_Ü ò ~Xb Ho$ë`m_wio
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g_mOmÀ`m CËnÞ {dVaUmV hmoUmè`m ~Xbmbm {d{eï> H$a^ma Ago åhUVmV.

5) H$ag§H«$_UmMm {dH|$ÐrH$aU {gÕm§V \«|$M AW©emók _°Ýg{\$ëS> Am{U H°$ZmS>© `m§Zr _m§S>bm Amho.

6) nwadR>çmMr bd{MH$Vm d _mJUrMr bd{MH$Vm g_mZ Agob Va {dH«o$Vm Am{U IaoXrXma `m§À`m_Ü ò
H$a^mamMo g_mZ {dVaU hmoVo.

7)  gaH$maZo nwa{dboë`m dñVy d godmnmgyZ bmoH$m§Zm {_iUmè`m bm^mÀ`m à_mUmV Ë`mZr H$a ^abm nm{hOo
Ago bm^ {gÕm§V à{VnmXZ H$aVmo.

8) H$a AmH$maUr Ho$ë`m_wio dñVy§À`m qH$_V JwUmoÎmamV ~Xb KSy>Z òVmo. Ë`m_wio Cn^moŠË`mbm H$amì`m
bmJUmè`m IMm©À`m nwZ{d©VaUm_wio Ë`mÀ`m H$ë`mUmÀ`m nmVirV Or KQ> hmoVo Ë`mbmM H$amMm A{V[aº$ ^ma
åhUVmV

9) gaH$maZo EH$mM ì`º$sda qH$dm H$aAmYmamda EH$mnojm OmñV doim H$a AmH$maUr H$aUo åhUOo Xwhoar
H$amamonU hmò .

10) bm\$a - H$amMo Xa Am{U H$amnmgyZ {_iUmao CËnÞ `m§À`mVrb {d{eï> g§~§Y Xe©{dVmo.

11) XoemVrb dñVy d godmda EH$ g_mZ XamZo EH$M H$a AmH$maUo `m dñVy d godm H$a (GST) Ago
åhUVmV.

12) Or H$O} gaH$maZo Aem H$m`m©gmR>r KoVbobo AgVo H$s Ë`mnmgyZ OZVobm Cn`mo{JVm {_iVo na§Vy gaH$mabm
CËnÞ {_iV Zmhr Aem H$Om©Zm {ZîH«$s` H$O} Ago åhUVmV.

13) ^m§S>db H$a åhUOo H$aXmË`m§À`m g§J«{hV g§nÎmrÀ`m ̂ m§Sdbr qH$_Vrda AmH$mabobm H$a hmò . gd©gmYmaUnUo
ẁÕmgmR>r KoVboë`m H$Om©À`m naV\o$S>rgmR>r ^m§S>db H$a AmH$mabm OmVmo.

14) gmd©O{ZH$ H$O© ì`dñWmnZmMm g§~§Y gmd©O{ZH$ H$Om©Mo _mJ©, ñdê$n,AQ>r H$O© n[anŠdVoMm AmH¥$Vr~§Y
d _mbH$sMo ñdê$n Am{U H$Om©Mr naV\o$S> BË`mXrer AgVmo.

4.5 gmam§e …

1) H$aà{H«$ ò_Ü ò H$amKmV, H$ag§H«$_U Am{U H$ma^ma `m VrZ g§H$ënZm§Mm g_mdoe hmoVmo. gaH$maZo H$a
bmdë`mda Vmo ^aÊ`mMr H$m`Xoera O~m~Xmar Á`mÀ`mda AgVo Ë`mÀ`mda H$amKmV hmoVmo. H$aXmË`mH$Sy>Z
H$a^ma Xwgè`mda T>H$bÊ`mMr Or {H«$`m hmoVo {Vbm H$ag§H«$_U Ago åhUVmV Am{U H$amMm ^ma eodQ>r Á`mÀ`m
pñWamdVmo Ë`mM H$a ^ma nS>bm Ago åhUVmV. H$a^mamÀ`m {d{dY g§H$ënZm _m§Sy>Z H$a^mamMo Iao ñdê$n ñnï>
H$aÊ`mMm à`ËZ H$aÊ`mV Ambm Amho. Ë`m_Ü ò _m¡ÐrH$ ^ma Am{U dmñVd ^ma Aem XmoZ _w»` g§H$ënZm AgyZ
Ë`m§Mo àË`j Am{U AàË`j Aem XmoZ Cng§H$ënZm gm§JÊ`mV Amë`m AmhoV. Cgw©bm {hŠg, _gJ«oìh `m§Zr
H$a^mamÀ`m n`m©̀ r g§H$ënZm _m§S>ë`m AmhoV.
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2) H$a^ma hm H$ag§H«$_UmMm A§{V_ n[aUm_ AgVmo. {Za{Zamù`m AW©emókm§Zr H$a g§H«$_UmÀ`m
VËdm§Mr MMm© Ho$br Amho. Ë`m_Ü`o H|$ÐrH$aU {gÕm§V,{dH|$ÐrH$aU {gÕm§V Am{U AmYw{ZH$ {gÕm§V `m§Mm
g_mdoe hmoVmo. H$a g§H«$_UmÀ`m n«{H«$ òda H$mhr ì`mdhm[aH$ d VmpËdH$  KQ>H$m§Mm à^md nS>Vmo. àm._gJ«oìh
`m§Zr bm°a|O - ghmæ`mZo H$a^mamMo _mnZ gwM{dbo Amho.

3) H$amamonUm~m~V bm^ {gÕm§V Am{U H$aXò j_Vm {gÕm§V _m§S>Ê`mV Ambo AmhoV. bm^ {gÜXm§VmZo
CËnÞ d g§nÎmrÀ`m dmQ>nmV g_mZVm AmUÊ`mMm n«íZ bjmV KoVbobm Zmhr. _mÌ H$aXò  j_Vm VËdmZo Ë`mda
^a {Xbm AgyZ H$aXò  j_VoMo {ZYm©aH$ KQ>H$ ñnï> Ho$bo AmhoV.

4) H$amamonUmÀ`m {d{dY VËdm§Mm Aä`mg Ho$ë`mZ§Va EH$ àíZ {Z_m©U hmoVmo. Vmo åhUOo H$aAmH$maUrMr
n`m©á _`m©Xm H$m` Agy eH$Vo. `mMo CÎma åhUyZ n`m©á H$a AmH$maUr {ZpíMV H$aUmao {ZH$f Am{U Ë`mg§~§Yr
_hËdmMr MMm© `m KQ>H$m_Ü ò H$aÊ`mV Ambr Amho.

5) H$a AmH$maUrMo n¡emVrb ^ma d dmñVd ^ma `m~amo~aM H$aXmË`mda EH$ A[V[aŠV qH$dm Xwæ`_ ^ma
nS>V AgVmo. H$a AmH$maUr_wio H$aXmË`m§Zm Amnë`m IMm©Mo nwZ{d©VaU H$amdo bmJbo. Ë`m_ẁ o Ë`m§À`m A[V[aº$
^ma AgVmo. Ë`mg§~§YrÀ`m {gÕm§VmMo OwZo d Zdo H$ë`mUmMo AW©emómÀ`m g§X^m©V ñnï>rH$aU {Xbo OmVo.

6) dmT>Vm IM© ^mJ{dÊ`mgmR>r gH$mabm dmT>Ë`m CËnÞmMr JaO Amho. Ë`mgmR>r gaH$mabm A{YH$
H$aAmH$maUr H$amdr bmJVo. Ë`mVyZM Xwhoar qH$dm {ÛJwU H$amamonUmMm àíZ {Z_m©U hmoVmo. {ÛJwU H$amamonUmMm
AW©, Ë`mMo n[aUm_ Am{U Vo Q>miÊ`mgmR>r Cnm``moOZm `m§Mm Aä`mg _hÎdmMm R>aVmo. gaH$maÀ`m dmT>Ë`m
IMm©gmR>r H$a _hgwb nwaoem à_mUmV  H$aÊ`mMm à`ËZ H$aVmZm gaH$mabm H$amMo Xa Am{U Ë`mnmgyZ {_iUmao
CËnÞ `m§À`mVrb g§~§Y bjmV ¿`mdm bmJVmo. `m g§~§YrMo ñnï>rH$aU Am°W©a bm\$a `m§Zr EH$m - ghmæ`mZo
Ho$bo Amho. Ë`mg bm\$a - Ago åhUVmV.

7) AàË`j H$am§Mm {dMma H$aVmZm dñVy d godm H$a `mMm {dMma _hÎdmMm R>aVmo. {deofV… Ë`mMm
AW© d d¡{eï> ò Am{U \$m`Xo d VmoQ>o bjmV KoUo Amdí`H$ R>aVo.

8) gaH$ma dmT>Vm gmd©O{ZH$ IM© ^mJ{dÊ`mgmR>r gmd©O{ZH$ H$O© C^maUrMm _moR>çm à_mUmV dmna
H$aVo. Ë`m_wio gmd©O{ZH$ H$Om©Mm AW©, Ë`mMo _mJ© d _hËd Am{U gmd©O{ZH$ H$Om©Mo dJuH$aU `m§Mm Aä`mg
H$amdm bmJVmo. gaH$maÀ`m H$O© KoUo d Ë`mMr naV\o$S> H$aUo `m ì`dhmam_wio H«$`eº$sMo hñVm§VaU KSy>Z òVo.
Ë`mMo XoemVrb CËnmXZ,{dVaU Am{U Am{W©H$ ñW¡̀ © `mda n[aUm_ hmoV AgVmV.  `m n[aUm_mVyZ H$Om©Mm ^ma
{Z_m©U hmoVmo. H$Om©Mo ñWmZ Am{U qH$_V nmVir `m VrZ Jmoï>tÀ`m AmYmao H$Om©À`m ^mamMo  _mnZ H$aVm òVo.
`m_Ü ò A§VJ©V H$Om©Mm ^ma d ~mø H$Om©Mm ^ma Agm ñdV§Ì Aä`mg Ho$bm OmVmo.

9) H$a Am{U gmd©O{ZH$ H$O© gaH$mabm {dÎmr` gm_J«r CnbãY H$ê$Z XoVmV. nU `m Xmohmo_Ü ò EH$
_hËdmMm \$aH$ AgVmo. Vmo åhUOo gmd©O{ZH$ H$Om©Mr gaH$mabm naV\o$S> H$amdr bmJVo. gmd©O{ZH$ H$Om©Mr
eŠ`Vmo doioda naV- \o$S> H$aUo Mm§Jbo AgVo. gmd©O{ZH$ H$Om©Mr naV\o$S> H$aÊ`mgmR>r gaH$mabm nwT>rb
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nÕVr§Mm Adb§~ H$aVm òVmo. 1) F$UZH$ma 2) F$UemoYZ 3) ^m§S>db H$a 4) F$U n[adV©Z 5) BVa nÕVr

10) A{bH$S>rb H$mimV gmd©O{ZH$ H$Om©Mo ì`dñWmnZ AË §̀V d _hÎdmMo Pmbo Amho. gmd©O{ZH$ H$O©
ì`dñWmnZ ho H$O© C^maUo Am{U naV\o$S> H$aÊ`mer g§~§{YV Amho. gmd©O{ZH$ H$O© ì`dñWmnZmMr VËdo
nwT>rbà_mUo

1) gmd©O{ZH$ H$Om©darb ì`mO IM©  H$_rV H$_r am{hb nm{hOo.

2) Jw§VdUyH$Xmam§À`m JaOm§Mr nyV©Vm H$aUo.

3) AënH$mbrZ H$Om©Mo XrK©H$mbrZ H$Om©V ê$nm§Va H$aUo

4) gmd©O{ZH$ H$O© YmoaUmMm {dÎmr` Am{U amÁ`{dÎmr` YmoaUmer g_Ýd` Amdí`H$.

5) H$O© n[anŠdVm {dVaU Am{U H$O©YmaH$m§Mo àH$ma

    `m gd© VËdmMm gmH$ë`mZo {dMma H$ê$Z gmd©O{ZH$ H$Om©Mo ì`dñWmnZ Aem[aVrZo Ho$bo Omdo H$s Ë`mMo
eŠ` {VVHo$ A{YH$ A[W©H$ bm^ àmá hmoVrb Am{U H$_rV H$_r Xwîn[aUm_ ghZ H$amdo bmJVrb.

 4.6 gamdmgmR>r ñdmÜ`m` …-

àíZ 1 Q>rnm {bhm.

1) H$am§Mm _m¡ÐrH$ ^ma Am{U dmñVd ^ma

2) H$a g§H«$_UmMm H|$ÐrH$aU {gÕm§V

3) H$a g§H«$_UmMm {dH|$ÐrH$aU {gÕm§V

4) H$a^mamMo _mnZ 9) gmd©O{ZH$ H$Om©Mo _mJ©

5) n`m©á H$amamonU 10) ~mø H$Om©Mm ^ma

6) {ÛJwU H$amamonU 11) ^m§S>db H$a

7) bm\$a - 12) H$O© ì`dñWmnZmMr VËdo

8) dñVy d godm H$a

àíZ 2 XrKm}Îmar àíZ

1) H$a g§H«$_UmMm AmYw{ZH$ {gÕm§V ñnï> H$am.

2) H$a g§H$_Umda à^md Q>mH$Umao KQ>H$ {deX H$am.

3) H$aXò  j_Vm VËd ñnï> H$am.
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4) {ÛJwU H$amamonU åhUOo H$m`?{ÛJwU H$amamonUmMo n[aUm_ Q>miÊ`mgmR>r H$moUË`m Cnm``moOZm
gwM{dë`m OmVmV?

5) gmd©O{ZH$ H$O© åhUOo H$m`? gmd©O{ZH$ H$Om©Mo _hÎd {deX H$am?

6) gmd©O{ZH$ H$Om©Mo dJuH$aU ñnï> H$am.

7) gmd©O{ZH$ H$O© naV\o$S>rÀ`m nÕVr {deX H$am.

8) gmd©O{ZH$ H$O© ì`dñWmnZ åhUOo H$m`? gmd©O{ZH$ H$O© ì`dñWmnZmMr VËdo ñnï> H$am.
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