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INTRODUCTION

Dear Students,

You are doing this course of Ability Enhancement Compulsory English as distance
learners. You are studying the same text book which is prescribed for the regular
students. But your course book is organised differently to help you study it on your own.

In all, there are 8 modules. They are divided into two parts for two semesters. In
Semester |, students are required to study three units on Communication Skills and
six units on Reading Comprehension. In the same way you have to study three units
on Communication Skills and six units on Reading Comprehension for Semester-II.

Units on Communication Skills will help you enhance your linguistic competence.
You will be able to describe objectives, people, places and daily routine. You will also
be able to narrate your experiences. Further you will learn to develop your vocabulary
and make enquiries and give instructions. Also you will be able to use English for
Specific purposes in your actual life situations. Unit on Telephonic Communication will
provide you the practical training of how to speak on telephone for various purposes.
Units on Reading Comprehension will add to your literary competence. You will study
short stories, essays, poems, literary articles based on the experiences of writers of
memoirs, one act play etc.

For the purpose of study, the units are developed on the points like Objectives,
Introduction, Content, Vocabulary or Terms to Remember, Check your progress, Key
to check your progress, Exercises, Summary, List of books for further study, etc.

If you read the Self-Instructional Material given here carefully with great interest,
you will be able to develop your own English language and will also get good marks
in the examination.

So, we wish you great success and hope that you will enjoy studying this course.

Editors
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Each Unit begins with the section Objectives -
Objectives are directive and indicative of :
1. What has been presented in the Unit and
2. What is expected from you

3. What you are expected to know pertaining to the specific Unit
once you have completed working on the Unit.

The self-check exercises with possible answers will help you to
understand the Unit in the right perspective. Go through the possible
answer only after you write your answers. These exercises are not
to be submitted to us for evaluation. They have been provided to
you as Study Tools to help keep you in the right track as you study
the Unit.
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Preface

Accounting is a process of recording transactions and preparing financial statements.
However, this process is made for the use of accounting information by internal users and
external users. Hence, accounting is nothing but information system according one approach
when it collects data, store data and avail it whenever required. On the other hand, accounting
is a language of business according to another approach where accounting serves purpose
of communication as main function of language.

This book is written for the purpose of students on distance mode. It is contemplated
here that the students will read the book, they will make exercise and come to the contact
sessions with their queries which can be solved in it. This book is for their basic preparation
for their study however they can make supplementary and extensive learning by using
reference books.

This book is divided into eight chapters of ‘Financial Accounting’ for B. Com. Part-I
(covering Semester-I and Semester-11). The book is divided for the convenience of the
students into two parts, semester-wise. In the first section of the book, four units are on the
topic of ‘Introduction to Accounting’, ‘ Amalgamation of Partnership Firms’, ‘Consignment
Accounts’ and ‘Accounts of Professionals’. In the second section of the book, other four
units are on the topic of ‘Single Entry System’, © Conversion of Partnership firm into Limited
Company’, ‘Branch Accounts’ and ‘Computerized Accounting System’.

Along with the theoretical components illustration are given in every unit to understand
and learn every concept clearly. The model accounting entries are stated wherever necessary.
At every regular interval, objective type questions are given to check the progress of the
student. At the end of each unit, exercise is available which will be useful to students to make
preparation according to the syllabus stipulated.

We are grateful to Hon. Vice-Chancellor Prof. (Dr.) Devanand Shinde and Hon. Pro-
Vice-Chancellor Prof. (Dr.) D. T. Shirke, Prof. (Dr.) Anuse, Director, Centre for Distance
Education and Registrar Dr. V. D. Nandavadekar for their support and cooperation. We are
thankful to all authors and university staff for timely support for this book.

B Editors B

Prof. (Dr.) Shrikrishna S. Mahajan Dr. Amardeep D. Jadhav

Department of Commerce & Management, ~Chh. Shahu Institute of Business Education

Shivaji University, Kolhapur & Research, (CSIBER), Kolhapur
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Each Unit begins with the section objectives -
Objectives are directive and indicative of :
1. what has been presented in the unit and
2. whatis expected from you

3. what you are expected to know pertaining to the specific unit,
once you have completed working on the unit.

The self check exercises with possible answers will help you
understand the unit in the right perspective. Go through the possible
answers only after you write your answers. These exercises are not to
be submitted to us for evaluation. They have been provided to you as
study tools to keep you in the right track as you study the unit.

Dear Students

The SIM is simply a supporting material for the study of this paper.
It is also advised to see the new syllabus 2018-19 and study the
reference books & other related material for the detailed study of the
paper.
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