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Generalised conclusion on the basis of a sample is technically known as:
A)  Data analysis and interpretation it fErzwor zwfor fFewd

B)  Parameter inference T=eT STHTA

C)  Statistical inference HTEA= T ATHATA

D) All of the above e 914

A researcher wants to study the expenditure pattern of families belonging to different
income brackets in a district. The most suitable sampling method is:

TS HITEF UHT FSeg[Tehie aavTeT 3oa T Faa =T @ai=aT Tgd =T ST
% Troadl. ATATST HaTd T THAT T HIAT?

A)  Cluster sampling H#Hg AT
B) Systematic sampling TZa ¢l FHAT

C) Stratified random sampling TTEFT ATg == AHAT
D) Convenience sampling FT=T FHAT

A researcher uses the Law of Demand to study the falling sales of a particular
commodity in a local market. This type of research is:

U HLTEF ARTOET (HAH AT €T et want & forg aegear e
FEshT=IT SR T, 2T FI0TeAT THTEAT HTaT 22

A)  Basic research HAYd HITEA

B)  Applied research STITTSIE HoTre

C) Historical research TfagTi®r= Ferrem

D) Descriptive research FOTHTeH TITL
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Research conducted to develop a new theory of inflation without immediate practical
application is known as:

ATeTes FATARTIE STIRTETT W=t d41= fAgid HwEg st Fe
HTTE FHIOEAT THTTT Jq7?

A)  Applied research IS HeTER

B)  Action research Feft HUTER

C) Basic research TN HTET

D) Experimental research ST H9TER

Cronbach’s Alpha is a measure of:

FITaRAT ACEHT g FATH AT A2?

A)  Validity of questionnaire T =T F&aT

B) Internal consistency of questionnaire TTAR =T et FEIAT
C) Central tendency of questionnaire SEATEENT=T Fa 1T T

D) Dispersion of questionnaire ST = fawgZor

What is the main advantage of secondary data?

A) Less time consuming T 3 JOTTT

B) More accurate 3Ta A=

C) Always up to date TEHT EETEd

D) Original for every project Toish THATHIS! Hb

Which of the following statements about reliability and validity in economic research
is correct?

AT T (AT ar oy F2aT TTaael GITerdehl v [&Fe T A8 ?
A) Reliability ensures validity freamamgar Ferar giafaa F2d

B) Validity ensures reliability ST fsammgar gRfaa #7d

C) Reliability and validity are the same TaaTaTgaT T Ferar Tw7T sMEd

D) Reliability is independent of validity fAaTaTEaT LTI F o e

The variable 'Nationality of a consumer' is measured on:
YTEFTH TP’ & A FH AT HTIA A0 JIsTel ST1?
A) Nominal scale ATHATS Zoft

B) Ordinal scale FHaTT Joft

C) Interval scale Sa¥Ter =uft

D) Ratio scale [UTI=IY #0fT
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Which of the following is an example of qualitative data collection in a market
survey?

TS FAEAVT I[OTTCH HTTRd T HFeAA T SATEL0T 0T g ?

A)  Price of the product F=gHT fFma

B)  Quantity sold of the product a&=T fa=ft FArere(t A=

C)  Customer feedback on product quality FEI=AT UEIAT AT ATHITH
D) Total revenue of the product F&=T THT A

In economic research, the principle of objectivity requires that:

ATt FoTTeAT, R i U STAYTF e

A) The researcher's personal bias influences results
HOTTErhT=T A2afehes qaueg Fawteray T97e arhar

B) Findings are based on verifiable evidence

C) Data is kept confidential

D) Hypotheses are never tested

Doing research involves these steps: (1) stating research objectives and hypothesis;
(2) Methodology; (3) Identification of research problem; (4) Collection and analysis
of data; (5) Statement of results and discussion. Identify their correct sequence:

T FLOATHES FTAT 200 HHTEE g (1) Ferrerd st snfor giass anmr; (2)
TEAATE; (3) FITE TAHEAHT 3Areaw; (4) ATFRAT Tehere ator T2, (5) e
SATTOT =T {TOT, SI7=T A9 9 AT

A) 1-2-3-24-5

B) 4-1-53-52-5

C) 321525455
D) 2-51-5-3-14

Experimental research allows the economist to:
ST T2 AFATET=AT SAFATHRIAT FATHT TLATAIAT 32
A) Avoid data collection
AR Hehers ZTe59r
B) Establish cause-and-effect relationships through control
[RRERIFEE I R I E R I e A
C) Skip hypothesis testing
TRt AT FRTeur
D) Generalize easily to the whole population
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A set of interrelated concepts and propositions that explains economic phenomena is
called:
YTETHA T Hehed T AT (Ae == T ST A F2A= T8 F <07 adl, =TT T
TEUTATT ?
A) Economic Theory =f%= forgid
B) Economic Procedure 3T s

C) Economic Method @S 9
D) Economic Hypothesis @4 et

Before studying the impact of GST on small businesses, a researcher reads all
available studies on the topic. This is called:

GST =T &9 FFAPITET 20T IO AT, TF H9mes T Hoamaiie
Hd AT AFITH ATHAL. ATAT FHTT FZOTATA?

A) Data collection HTIEAT Haheld

B) Review of literature ATfg e HHTET

C)  Sampling study THAT AFITH

D) Hypothesis testing &= ATV

Historical research is most useful in economics for:

A) Predicting future inflation
B) Understanding past economic events and their lessons
AT ST TeAT AT AT & THASA ATATHTST
C) Conducting laboratory experiments
STETTese el ST FEUATHTST
D) Designing questionnaires

TATIAT T FLOATATST

Research that aims to understand the "why" and "how" of economic phenomena is
called:

1fier srefaTea " ST "FR" TS AT JEH heled WA S Furdrd
A) Correlational research wessia gema=

B) Survey research e deme

C) Qualitative research TureH= Heire

D) Quantitative research dwarmwe gumaa

A researcher studying poverty publishes data that identifies specific households. This
is:

arfigarET ST FHOT U G fafite Fdarh oiee Iee o i s . e

A) Ethical 3fe=

B) Unethical smifos

C) Scientific 33t

D) Neutral deeu

(04)
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To study the efficiency of public sector banks across India, the most appropriate
sampling method is:
AT el HIelsiieh &Teicl §el steh =T FTIeTer= 3TVT8 FOTHIST, Fafd A TT U5 FIvri?

A) Area Sampling &

B) Multi-stage Sampling sg-w 371
C) Sequential Sampling sfirs F1
D) Quota Sampling et g1

Which process is not needed in experimental research in economics?
eI T TR ST 1ot fshar sTravash e
A) Observation femm
B) Manipulation erdrsseit
C) Controlling f=or
D) Content analysis @t fasymo

Which of the following is a serious ethical violation in economic research?
FATIEIE WRITATA WTeAterehT st T 3fas o me?

A) Disclosing conflicts of interest = Tef 39z

B) Breaching peer review confidentiality w&s grareie Moa=n s o
C) Using secondary data e feedt amawor

D) Reviewing literature @nfae griter oy

The main objective of economic research is:
sTTfeler ST e 3 S
A) To review literature
wrfee GHTer o0
B) To summarize existing knowledge
[EELIEEICIE RN
C) To get an academic degree
e fhezant

D) To discover new facts or reinterpret known facts
T T syt far e qei=h T 31 amE

A survey of 500 households has a smaller sampling error than a survey of 50
households because:
500 FEaeT FAEIUNA 50 FIaTAT GARTIIAT FHAT T2T TEH ST HIT:

A) The sample is smaller 791 @& 12

B) The sample is larger and more representative =1 w3t snfir siftre wifaffes ame
C) Randomization is absent argfeasimor sufiua we

D) Analysis is different fersgeor ames a2

38
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The basic principles of research are used in:
A) Action research i s

B) Applied research swifsia geiaa

C) Philosophical research afeas Humem

D) Historical research tfaerfas g

A literature review helps the economic researcher to:
arfec weflen AT TN FIT TET A

A) Avoid duplication of research siremre gt e
B) Skip data collection mfeet derer amesv

C) Ignore theory fusgid gefer o

D) Avoid hypothesis testing et =m=mit zreo

When economists are invited to deliver lectures on topics like inflation and
unemployment to an audience, it is called:

ST AT HETTE ST SR AT Fraaian Serehim sIredT SUaTard! STHta el S, deel
ATAT H7 TR !

A) Training Program ufirer Frizwa

B) Seminar ufware

C) Workshop #rmat

D) Symposium ==

Consider a Constant Elasticity of Substitution (CES) production function given by
-V

Q= y[KC™™ + (1 —K)N %] «. As the parameter @ approaches negative infinity
(¢ —» —oo), what is the limiting value of the elasticity of substitution o, and what
specific production technology does it represent?

feort wrarferepe e (CES) seured werd fodt o Q = y[KC ™ + (1 — K)N™9] _FU@@TW
0, ST RS (0—>—00) AT, derT ST SR o = WAifed qed FE 6, v q Hvw fafie
IeqTE AR gEiEd )

A) o - 1, representing a Cobb-Douglas production function.
o— 1, FHF-SAH I Fe e,

B) o — oo, representing a linear (perfect substitutes) production function.
o— o0, TR (TRYUT Fa1) Ieama Fe aviad.

C) o — 0, representing a Leontief (fixed-proportions) production function.
o—), fastifes (feer-gwror) Ieumes %o a9,

D) o — —1, representing a strictly concave and non-monotonic technology.
o——1, F I M H-THFGH AT 9,
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Which of the following conditions is required for the Second Fundamental Theorem
of Welfare Economics, but is not strictly required for the First Fundamental Theorem
of Weltare Economics?
ST AR
A) Local non-satiation of consumer preferences.
TeEeh ST T 3-qudl.
B) Complete absence of market externalities.
C) Price-taking behavior by all economic agents.
Td Tl Heshigi -t ad.
D) Convexity of consumer preferences and production sets.

Consider a production function given by Q = 5K9°L%¢, What type of returns to scale
does this function exhibit?
TF 3dTe o faet amm: Q = 5K 0106 R et Shivre were smr-av-afaeet guie?

A) Decreasing returns to scale =ed v Bt

B) Constant returns to scale fer yamr we
C) Increasing returns to scale amed w=mr %
D) Variable returns to scale uftad== wamor va

Which of the following is a core assumption underlying the classical Law of

Diminishing Marginal Utility?

s it uAifiicen v FrmmErie gonE Téas Fioa?

A)  Units of the commodity consumed can be heterogeneous in quality.
ATRATT FETHT ook ToTeid foree 37 ITehaTa.

B) There can be long time gaps between successive units consumed.

C) Consumer's tastes and preferences change drastically during consumption.
ATIETH UTEeRTE HATEE ATV U1 UehaH Fgerdra.

D) Consumption of successive units must be continuous without any time intervals.

When price elasticity of demand is 0.5, marginal revenue will be:

A) Positive g
B) Negative mormens
C) Zerowy=

D) Infinite s=a

07)
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In standard notation if C = 200 + 0.75Y. [ = 500, G = 100, then rise in Investment
by 100, will increase income by

ume geramed st C = 200 + 0.75Y, 1 = 500, ¢ = 100, & fja=vEbia 100 7 =@ g 39
feref areer?

A) 800
B) 400
C) 600
D) 200

Arrange the following in a meaningful logical order:

1. Inflation, 2. Black money, 3. Price rise. 4. Hoarding, 5. Consumer hardship
Qe e T ST dTfehss AT @

|. HETTE, 2. 1 T4, 3. foma are, 4. wisarsh, 5. aed T

A) 13425

B) 2—4—1—3—5

C) 2—1—3—4-5

D) 4—2—3—-1-5

Which of the following statement is false?

EIcATd=hT FHivTd e 18 A1

A) The IS curve is flatter, lower the value of the Keynesian multiplier and lower the
interest resistiveness of investment.
IS = wae 3mr, dee HifHe TohT= qed FHHT A0 Jaevpehi S-ufaraamar FH .

B) The IS curve is steeper lower the value of the Keynesian multiplier and lower the
interest resistiveness of investment.
IS =5 e 1o, oer ST ToreRT Hed FHT AT TaaurEhTe SATS-TqHTEET T FHHT 3.

C) The position of LM curve depends negatively on the price level and the

resistiveness of the money demand to the changes in income.
LM =arreft feereft fohma araedias sHomensraot s11for Seg=reiter stgetive demean armofien sfoamesmdan

AT .
D) The LM curve is flatter, the larger the interest resistiveness of the money demand

and the lower the income resistiveness of the money demand.
LM =5k 9uTe 79T, treet YT WO SHIS-AidameeddT fSideht A8l 107 Sca—-giaameardar fsaeht
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34. Assertion (A): Monetarists disagreed with the Phillips curve analysis.
Reason (R): There are no unique correspondence of inflation rate with unemployment
rate.
sAfirper (A): TEmardt fefered ask fsgwonsft wewd Teed.

#Fror (R): wEmTs e sisTRT el U STTEdar T

A) Both (A) and (R) are true and (R) is the correct explanation of (A).
gt (A) amfor (R) wex smea smfor (R) @ (A) = @ sqgiertor e,

B) Both(A) and (R) are true and (R) is not the correct explanation of (A).
gt (A) sfor (R) wex smea =t (R) & (A) = 7 saieRtor JmEd.

C) (A)istrue and (R) is false.
(A) wer 313 afer (R) s7er 373,

D) (A)is false and (R) is true.
(A) smeg w12 anfor (R) ger o1,

35. Which of the following consumption hypotheses predicts that young generation saves
while old generation dissaves?
@rctieriehl i IUdT Teiash 3 vrehid #d 1 T el saa i ot 9g U died sea o ?

A) Permanent income hypothesis #m=m 3e9=1 feerr
B) Life-cycle hypothesis sfiaq-=s afereqn

C) Relative income hypothesis 5mer 3e=1 et
D) Absolute income hypothesis fusr 3= gferesr

36. The core principles of multi-lateral trading system are:
I. Non-Discrimination, [I. Reciprocity, III. Protectionism, I'V. Domestic Safeguards
Select the right code from the list given below:
SRIET SATIR YOI g aw SATed:
I. s1-sigvma, 11, v, 111 gwemmEm, [V, et e sam
A) 1,1l and IV are correct.
I, 11 sfor [V =y smmea.
B) II and III are correct.
1T zfor 111 = smea,
C) 11, 1II and IV are correct.
I1, 11T =ufer [V =1y smea.

D) Tand Il are correct.
[ nfer 11 = a1

(09)
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37. Statement I: Prior to Greek debt crisis, many German banks helped finance Greece's
debt and Greece knew very well that the IMF and the Western States would have to use
bailout funds to bear the loss of Greece's failure.

Statement 1I: The idea of single currency market had an unrealistic assumption of
perfect information and ignored that in real world information is imperfect.
# IMF snfr o wsgin e s JEeW @ed woImEl Soense Tt amwEr S,
foremrr 11: weher St s sheda 9iqel ATfedi= Sramae Teiae 8id ST ardie STa wited! S0 3
ATHS Geied el
A) Both the Statements I and Il are correct and Statement II is the reason for
Statement |
gt faar [ anfor 1] aeg srea anfor forer 11 2 fam 1 = sy a1m2,
B) Both the Statements | and 11 are correct and Statement [ is the reason for
Statement I
gt farer | oy 1] g smee eafur forem | & forar 11 = =y o,
C) Both the Statements I and Il are correct but no statement is reason to the other
e e 1 fer [T Wt 77eq ot Siorel o ga=am F:Ro A5
D) Statement I is correct but Statement I cannot be the reason for Statement |
forerm 1w e wig ferarr 1 fererm [ =1 sfmor g wref AT,

38. Under fixed exchange rate, Mundell-Fleming model shows under perfect capital
mobility:
feer fafrrmr v sfeta, Gear-wefin afam afegpt wieae faefedsdaid-—— - % Fefad.
A) Fiscal policy is a failure, but monetary policy is effective
B) Fiscal policy and monetary policy, both are effective
C) Fiscal policy is effective but monetary policy is a failure

D) Fiscal policy and monetary policy, both are failure

39. Assertion (A): Globalisation is closer integration of the countries and people of the
World.
Reason (R): Revolution in communication technology and removal of barriers to
trade accelerated the process of globalisation.
Fafiyere (A): STfoehieror reurst STdier 391 ST Siishie Siaes=l Tahal 1901 =1,
F01 (R): T20Ea dHTde il AT SR 378865 T FT0aTHes SATIdehIFomT=il WishaT Smer et
A) Both (A) and (R) are correct
argl (A) s (R) & e
B) Both (A) and (R) are wrong
arEt (A) s (R) sr&e e,
C) Both (A) and (R) are correct and (R) is the correct explanation for (A)
aret (A) @for (R) wer smea anfor (R) & (A) = @y wugia a1z,
D) Both (A) and (R) are correct, but (R) is not the correct explanation for (A)
2t (A) smfir (R) we smea, g (R) 2 (A) =1 e safisgaor A1,

(10)
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For the Harrod’s model of growth, which among the following production functions
best matches with the assumptions of the model?
A) Leontief production function
Hifre IeamE Fer

B) Homogeneous production function

TFHHY IS Fer
C) C.E.S. production function

C.E.S. 3cureq s

D) Well-behaved production function
Gierd Ieara e

According to Lebenstein, the ‘Growth Agents’ in the process of economic development
include the

I. entrepreneur, I1. investor, II1. saver, I'V. innovator

STel=2TE AT T, 3 faemarar ufdie ' gew - --aaifay sam;

I s, 11 jeavmer, 111 seaswdt, V. Taveds

A) Tand IV only
% | @nfor 1V

B) II and III only
ek 11 amfor 111

C) TandIII only
e | amfor 111

D) I II'and III
L, 11 awrfer 111

Which one of the following is not part of the endogenous growth models?
GTelerdehl SHIvd STasiid e SfaHm=T 9T 18?

A) Introduction of human capital 5=t Higgem= amm

B) Introduction of research and development dsies sufor fasprran amax
C) Introduction of endogenous technical change sia=iia difie sRer=T AR
D) Introduction of different savings behaviour = s=a adrar am

A pure public good is characterized by:
T3 WS o - g1 ARreefispa oheft s,

A) Rivalness and non-excludability waufessmar snfor s1-staasifrad

B) Rivalness and excludability sauicrear swfir swesirar

C) Non-rivalness and nonexcludability s1-sraferarar o 31-3uasH=A
D) Non-rivalness and excludability H-wrafererar sfoT stasi-ra

)
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What can you say about the following statements?
Statement (I): Finance Commission in India is an advisory body appointed by the
Governor, Reserve Bank of India annually.
Statement (I1): Finance Commission in India is a statutory body appointed by the
President. Govt. of India every five years.
@t feaHisEe et s e )
ferarr (1): wRaTdier form sima € meat, frgred ofe i Sfeen Aign avad] Frrs Shereft weemm dw 31,
fererr (11): wimeaeiier fory S & Tregaelt, R Srerr AiEN & gTe awi e el S deem .
A) Statement (I) is correct and statement (II) is wrong

faem (1) wer sme =nfr faam (1) s .
B) Statement (I) is wrong and statement (II) is correct

T (1) sraeg e wnfor faem (11) w7 w12,
C) Both statements are correct
D) Both statements are wrong

Match the following and select the correct answer from the codes given below:
Authors Title of the books

(i) Gunnar Myrdal (a) Small is Beautiful

(ii) E.F. Schumacher | (b) Theory of Capitalist Development
(iii) Paul Sweezy (¢) Economics of Imperfect Competition
(iv) Joan Robinson | (d) Asian Drama

@TeATe SirgAn Sjeat Hfor @refl faeten FHigagd A 3o fee

gF T TN

() TR ST | (a) TS o1 ST

(if) 3.0%. I | (b) Frawdi 3175 Sfeforee SeeetaHe
(iii) UTT =1SlT | (c) ThIATHIT 3T SHha2 iAo
(iv) ST T | (d) TfemE gmn

A) (i)-(a) (i)-(c) (iii)-(d) (iv)-(b)

B) ()-(c) (i)-(d) (iii)-(a) (iv)-(b)

C) M-(b) (i)-(c) (i)-(a) (1v)-(d)

D) (@-(d) (i)-(a) (i)-(b) (iv)-(c)

Which amongst the following is not correctly matched regarding balance of payments
account?

Eretterhl FIT A e Eresre A e w6

[tem =msr Nature @&y

A) Import of goods and services Debit in current account
. T Hare AT 1] T A

B) Receipt of transfer payments Credit in the current account
BEATGOT ek THY =Te] Tl ST

C) Direct investment receipts Credit in the capital account
Teged Jaevfh qrHl ATgee Eredrd ST

D) Portfolio investment redemption Debit in the current account

(12)
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Which of the following correlation coefficients indicates the strongest relationship?

WrATAThT SHIOTT FEee Tl Falid Aeed et Fefaat?
A) +0.50
B) —0.75
C) +0.60
D) —0.95

If the mean of 10 observations is 25 and one observation 30 is removed, the new

mean 1s:

10 Fderori=n qeg 25 R 101 G Frlieor 30 Figd T, T W R

A) 24.44
B) 25.44
C) 26.44
D) 27.44

Karl Pearson’s coefficient of skewness is:
el fard=a fersmar aorie--—--371%;

A) Mean—Maode A — AEAF

Standard Deviation s fagem
B) Mean+Mode e + wEEE

Standard Deviation a7 fae
C) Mean—Median e — HEE

Standard Deviation a7 femer
D) Median—Mode  mwrE — =gaE

Standard Deviation w87 fi=em

The two regression lines always intersect at:

3 ST X e 3 Dea?
A) (X, Y)

By (X,Y)

) (0,0)

D) (UXJ JY)

a00
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